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Gothenburg, May 19, 2021

First order for batteries for hybrid construction machinery

Alelion Energy Systems AB (publ) has received an order from Huddig for high-voltage
batteries for construction machinery. The order which is the first in serial production,
amounts to MSEK 1 and will be delivered in the fourth quarter of 2021.

The battery manufacturer Alelion and Huddig, leading manufacturer of construction
machinery, are now seeing the results of a multi-annual cooperation to develop a hybrid
model of Huddig’s backhoe loader TIGON.

The powertrain of the hybrid backhoe loader combines a combustion engine with several
electrical motors powered by a lithium-ion battery.

“‘Demand for hybrid machinery in construction is projected to grow strongly in order to
minimize emissions and noise, in particular in sensitive surroundings and urban
environments,” says Lars Lindahl, CEO of Huddig.

In tandem, Huddig and Alelion have developed solutions that meet a particularly demanding
specification that requires a high power output in a harsh environment. The battery can
supply a continuous current of 900 A due, in part, to a sophisticated climate system including
both electric heating and liquid cooling/heating.

“We have developed novel technology and new methods to handle such high currents. This
power level requires the use of special battery cells and implies stricter requirements on the
connections and wiring,” says Leif Eriksson, Global Key Account Manager at Alelion.

The demanding development effort has been conducted in close cooperation between the
companies’ specialists in mechanics, electricity and electronics, systems engineering, and
software.

“We have appreciated the close and challenging cooperation with a technically skilled
customer that was able to benefit from our battery-technology expertise,” says Asa
Nordstrém, CEO of Alelion Energy Systems.

The first version of the battery prototype was installed in Huddig's machinery in spring 2020,
and worked from day one. A further developed version of the battery is currently being tested
in a realistic setting.

Alelion broadened its business in 2020 to cover several niche segments in special vehicles,
which has created conditions for growth and higher profitability.

“We are now well equipped to assist special vehicle manufacturers who lack the required in-
house resources to develop and produce battery solutions. We are thereby enabling our
customers’ transition to electrified vehicles,” says Asa Nordstrom.
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For more information, please contact:
Asa Nordstrém, CEO, Alelion Energy Systems AB
+46 702 90 18 58

This information is such as Alelion Energy Systems AB (publ) is obligated to disclose
pursuant to the EU Market Abuse Regulation and the Market Securities Act. The information
was submitted for publication, through the agency of the contact person set out above, at
10:15 CET on May 19, 2021.

About Alelion Energy Systems AB (publ)

Alelion is a lithium-ion technology solution provider and manufacturer of battery systems.
Alelion makes its clients succeed with their electrification of industrial vehicles and
transformation to more sustainable use of energy. With powerful solutions, automated
production and an empowering approach, Alelion constantly strives forward, for a better
tomorrow. Alelion is headquartered in Gothenburg, Sweden.

We have and give the power to change. alelion.com

Alelion’s major owners are Fouriertransform, Blomqyvist Listed Sustainability and Pegroco
Holding. The company’s share (ALELIO) is traded on Nasdaq First North Growth Market,
Stockholm, with G&W Fondkommission as Certified Adviser, e-mail: ca@gwkapital.se,
phone: +468-503 000 50.
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