
Alelion Energy Systems AB (publ) 

Year-end report  
January–December 2020 
 
 

  
 

THE FOURTH QUARTER 2020 IN 
BRIEF 

• Net sales increased to MSEK 8.5 (7.5)  

• Order intake decreased to MSEK 1.8 (3.8) 

• Operating costs, impacted by impairment losses of 

MSEK -20.1, increased to MSEK -49.3 (-31.7) 

• Operating income amounted to MSEK -38.7 (-16.5) 

• Net profit or loss amounted to MSEK -39.6 (-17.1) 

• Cash flow from operating activities amounted to MSEK  

-31.2 (3.2)  

 

Significant events during the fourth 
quarter of 2020 

On October 20, 2020, Alelion announced that the Rights 
Issue of shares and free-of-charge warrants had been 
completed. In total, the Rights Issue was subscribed for at 
120 percent. The Board of Directors decided to fully 
exploit the overallotment option that made it possible to 
carry out an additional issue of no more than 12,632,978 
Units, corresponding to MSEK 11.4. The Rights Issue and 
the overallotment option thus provided the Company a 
total of approximately MSEK 68.2 before deductions for 
costs related to the Rights Issue. 

Alelion Energy Systems has made two key recruitments, 
strengthening the executive management with a new CFO, 
Christian Bergaust, and a new Director Sales & Marketing, 
Anders Dison. 

Dividend 

The Board of Directors proposes that no dividend be paid 
for the financial year 2020.

THE YEAR 2020 IN BRIEF 
 

• Net sales decreased to MSEK 18.9 (92.0)  

• Order intake decreased to MSEK 26.0 (83.6) 

• Operating costs decreased to MSEK -119.8 (-186.8) 

• Operating income amounted to MSEK -93.1 (-65.5) 

• Net profit or loss amounted to MSEK -96.4 (-78.2) 

• Cash flow from operating activities amounted to MSEK  

-50.4 (-47.8)  
 
 

 

Significant events during the year 2020  

During the year, Alelion extended a previously approved 
loan of MSEK 30 and the overdraft of MSEK 15 until March 
2022. The extension was supported by guarantees from 
the Company’s largest owners and was part of the effort 
to secure the company's long-term financing.  

During the year, Alelion has received two orders for high-
voltage batteries from the global special vehicle 
manufacturer Terberg Group, with a combined order value 
of MSEK 16. 

Events after the end of the period 

Alelion received an additional follow-up order for high 
voltage batteries from the global special vehicle 
manufacturer Terberg Group. The order, worth MSEK 8, 
will be delivered in the first half of 2021. The order is the 
fourth since the two companies concluded a cooperation 
agreement in 2018.

 

Indicators for the Group 
      

 Oct-Dec Oct-Dec   Jan-Dec Jan-Dec  

  2020 2019   2020 2019   

Net sales, kSEK 8,543 7,549 13.2% 18,912 92,046 -79.5% 

Operating income, kSEK* -38,725 -16,523 -134.4% -93,090 -65,516 -42.1% 

Operating margin -453.3% -218.9% 0.0% -492.2% -71.2%   

Net profit or loss, kSEK -39,571 -17,139 -130.9% -96,382 -78,193 -23.3% 

Earnings per share, SEK -0.20 -0.12 -71.5% -0.60 -0.80 24.4% 

Cash flow from operating activities, kSEK -31,213 3,235 -1,064.9% -50,444 -47,806 -5.5% 

Order intake, kSEK 1,819 3,774 -51.8% 25,969 83,563 -68.9% 

* Operating income for the fourth quarter has been charged with impairment losses of MSEK -20.1. 
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CEO comments 

Signs of improvement after a year with COVID-19 and business transformation  

The year 2020 has been rough, but it was also a year with a number of positive developments. After deciding on a new 
strategic orientation a little more than a year ago, we are now seeing signs of improvement. 

The first three quarters of the year were poor-performing, 
and the market activity stalled just when we were ready to 
grow. The customer projects have been our priority, 
however, and as of the last quarter, series production is 
once again underway in our factory. At the same time, we 
have received new orders for future production from 
Terberg, currently our biggest customer. The order intake 
during 2020, from Terberg alone, amounted to MSEK 16 
with an additional order of MSEK 8 placed now in January.   

Investments made for the future 

In a time of limited financial resources, we have focused 
strongly on cost control – but at the same time, we have to 
think ahead and take a progressive line. Through tough 
prioritizing, we have chosen to pursue our development 
projects during the year, together with customers. The 
rationale behind it is that we want to be able to launch new 
battery systems on the market in the years to come. The 
rights issue that was carried out in October 2020 provided 
the company MSEK 68 in proceeds (before issuance costs), 
which has enabled the ramp-up currently underway in our 
production. Moreover, we are investing in additional 
marketing and more sales activities. New products also 
entail tests, verifications and certifications before delivery 
can take place. 

Empowered organization 

The executive management was strengthened during the 
year, with Anders Dison as new Director Sales & Marketing 
and Christian Bergaust as new CFO. Sandra Hansson has 
recently returned from parental leave and will assume 
responsibility for service and aftermarket, where she will 
contribute to enhanced training and service efforts towards 
customers. 

Climate transition with a focus on electrification 

The basis of our product strategy is the apparent 
electrification trend, which in turn is driven by the climate 
transition. With new target groups within special vehicles, 
where we include transport vehicles, construction 
machinery and vocational vehicles, the challenge we face 
when they make the transition from diesel power to 
different energy solutions is more formidable than in the 
material handling segment. The development agreements 
for high-voltage batteries that we have concluded with 
customers such as Terberg, Huddig, Hiab and also Kalmar all 
show that this is a growing need. These collaborations 
further offer us a unique insight into the customer needs, 
whilst we enhance the relations and build up skills. 

A year with COVID-19  

Today we can see that COVID-19 is creating a more and 
more urgent need to catch up on maintenance and 
investments, particularly within transports and logistics. The 

electrification trend is continuing, even in industries that 
have been on hiatus during this period. For example, the 
aviation sector is facing severe challenges in the short term, 
but is set to grow in the longer term as electrification efforts 
are crucial. The electrification of ports, construction 
machinery and mines involves great investments as well, 
which also are supported from EU programmes such as 
Horizon 2020. 

As our development projects have been ongoing over the 
course of the year, we have chosen to only make very 
limited use of the state-supported short-time work schemes 
for COVID-19. In the shorter term, using them would have 
brought about certain savings, but at the cost of project 
delays. Within our production, short-time work has been 
implemented during periods with low production rate, in 
order to retain competence in view of the serial deliveries 
towards the end of the year.   

Ready for ramp-up 

We are now well equipped to meet the demand in material 
handling, where more standardized battery solutions are 
used. In this domain, we have already established 
experience and knowledge, for which there is a market 
demand. We have further built capacity to deliver for 
vehicles in far more demanding environments. This primarily 
relates to high-voltage solutions, which are more complex 
and thus entail a higher added value.  

I am aware of the challenges we must cope with as we ramp 
up production, including long lead times from the purchase 
of primary components to invoicing. This will result in 
increased capital tie-up, straining our cash position, before 
we reach an equilibrium. In addition to the previously 
mentioned capital contributions, we have during the year 
secured a continued credit line of MSEK 30 and a currently 
undrawn overdraft facility of MSEK 15 to sustain the effort. 

I maintain a bright outlook, and we are in a strong position 
to resume growth. Lithium-ion technology will be in high 
demand within our strategic market segments, regardless of 
the customers’ choice of energy solution. It will be a 
prerequisite for hybrid solutions for combustion and electric 
motors as well as for fuel cell engines, which require a 
battery to manage power differences. Every day, we are 

working to fulfil our promise to 
our customers – “Power to 
change” – which gives us the role 
of a partner and catalyst in the 
electrification of vehicles. 

  

Åsa Nordström,  
CEO of Alelion Energy Systems AB
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Market 

Alelion offers electricity supply solutions based on lithium-
ion technology. The company makes its clients succeed with 
their electrification of industrial vehicles and transformation 
to more sustainable use of energy. With powerful solutions, 
flexible deliverability and a high level of service, Alelion is in 
constant forward motion, for a better tomorrow. 

Alelion is headquartered in Gothenburg, Sweden, and the 
share is listed on Nasdaq First North Growth Market. 

Special vehicles and trucks for material handling  

Alelion develops and manufactures high-voltage systems 
from 80V up to 800V. The most important markets for 
industrial batteries are Asia-Pacific and North America, 
followed by Europe. 

Alelion's market strategy targets two primary segments: 
special vehicles and trucks for material handling. Within 
special vehicles, a wide-ranging electrification is underway 
by means of advanced lithium-ion battery systems. On the 
material handling market, a transition from lead-acid to 
lithium-ion technology is happening on a similar scale. In a 
parallel development, a comprehensive aftermarket 
structure is being built up for the maintenance and service 
of the steadily growing fleet of lithium-ion-powered 
industrial trucks around the world. 

 

Despite the considerable attention that electrification has 
received in light of climate issues and harmful emissions, it 
takes time for manufacturers to switch. The move from a 
previous, established technology to a new one cannot be 
accomplished overnight. Such a transition requires intensive 
development efforts, but also comprehensive testing, before 
operators dare  abandon the old technology and take the 
leap. The process of vehicle electrification already underway 
within the passenger car sector is now making its way into 
special vehicles and heavy-duty vehicles as well. This 
development started much later, but has now gained 
momentum. Alelion is active mainly in the European market, 
but also in the American market, where we see huge future 
potential. 

A growing market 

The total industrial battery market is projected to grow from 
MUSD 5,398 to 8,020 (by 2027), of which MUSD 2,119 and 
3,447 respectively is related to the growth of lithium-ion 
batteries. (Source: The insight partners, Industrial battery 
market to 2027). Major forklift truck manufacturers have 
chosen to establish in-house production of batteries in 
conjunction with the shift to lithium-ion; this is due to the 
many advantages that the new technology offers compared 
with the previous lead-acid technology.
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Financial development 
 

Net sales and order intake 

Net sales decreased during the year, to MSEK 18.9 (92.0). 
The lower net sales are mostly attributable to the fact that 
Alelion’s industrial truck-manufacturing customers, which 
were key to the previous volume growth, have chosen to 
move to in-house production of lithium-ion batteries. The 
new special vehicle projects did not have any material 
impact on net sales until December, when series production 
and invoicing began.  

Order intake decreased during the year, to MSEK 26.0 (83.6). 
This is mostly attributable to the fact that the current body 
of customers places orders with a three-month time horizon. 
Planned activities in the longer term are based on the 
forecasts of the customers. The order intake from new 
channels and new customers still fails to make up for the 
decrease in volumes from the forklift truck segment. The 
impact of COVID-19 has affected order intake negatively 
during the period, as decision making has been slowed down 
in the midst of an ongoing business transformation.  

 

Costs 

Operating costs for the year amounted to MSEK 119.8 
(186.8).  

During the period October to December, operating costs,  
impacted by impairment losses of MSEK -20.1, increased to 
MSEK -49.3 (-31.7). The cost efficiencies achieved over the 
course of the year were slowed down somewhat as a result 
of increasing activity relating to the start-up of series 
production during the second half of the fourth quarter. 

  

 

Exchange rate differentials during the fourth quarter 
amounted to MSEK 0.05 (-0.3). For the year 2020 as a whole, 
exchange rate differentials amounted to MSEK 0.2 (-1.0).  

Development costs of MSEK 1.1 (7.6) were capitalized during 
the quarter, and the corresponding number for the year as a 
whole was MSEK 6.8 (26.8). Amortization on capitalized 
development costs amounted to MSEK -3.5 (-2.0). 

Cash flow from operating activities amounted to MSEK -66.1 
(-47.8) for the year. Cash and cash equivalents amounted to 
MSEK 23.9 at the end of the period compared with MSEK 
23.3 at the beginning of the year. Undrawn overdraft 
facilities amounted to MSEK 15.0 as of December 31, 2020. 

 

Accelerated write-downs 

The Company has decided to recognize an impairment loss 
on the remaining book value of acquired assets, 
corresponding to MSEK -14.7. The impairment loss 
comprises goodwill of MSEK -2.4, acquired intellectual 
property rights of MSEK -8.2 and capitalized development 
costs of MSEK -4.1. The residual value of these assets 
corresponds to MSEK 0.0 as of December 31, 2020. A 
reversal of the impairment losses may occur in the future if a 
utilization of these assets becomes relevant; such reversal 
would then be based on the expected cash flow. 
Furthermore, the Company has recognized an impairment 
loss of MSEK -5.4 on the inventory value of the previous 
generation of batteries, to reflect the estimated net sales 
value of the assets. In total, impairment losses of MSEK -20.1 
have been recognized.

 

Result 

Operating income for the fourth quarter amounted to MSEK 
-38.7 (-16.5), and net profit or loss amounted to MSEK -39.6 
(-17.1). The Company’s development activities are 
proceeding according to plan. For the year as a whole, 
operating income amounted to MSEK -93.1 (65.5) and net 
profit or loss to MSEK -96.4 (-78.2). Adjusted for the 
accelerated write-down of MSEK -20.1, the net profit or loss 
amounts to MSEK -76.3.  

The Company has received short-time work allowance 
corresponding to kSEK 265 during the year.  
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Other disclosures 
 

The Group 

The Group comprises the Parent Company, Alelion Energy 
Systems AB, and the subsidiary Alelion Crew AB. Alelion 
Crew AB conducts no operational activities and only keeps 
its own subscription warrants.  

Since the Group’s balance sheet and income statement are 
not substantially different from the Parent Company’s 
balance sheet and income statement for the fourth quarter 
2020, the Company has elected to report only the figures 
and tables relating to the Group.  

 

Shares and subscription warrants 
The share is listed on Nasdaq Stockholm’s First North 
Growth Market. On December 31, 2020, the share capital 
amounted to SEK 4,463,652 divided on 223,182,620 shares, 
each with a quota value of SEK 0.02.  

The company maintains two incentive programs, through 
which employees have acquired 1,488,500 subscription 
warrants.  

Each warrant entitles the holder to subscribe for one new 
share in the company against cash payment of SEK 15 during 
the period between January 1, 2021, and January 29, 2021 
and during the period between June 1, 2021, to June 30, 
2021, respectively. Acquisition of warrants (participation in 
the incentive program) requires the employee to be 
permanently employed at both the offer date and the 
acquisition date, neither having resigned or had his 
employment terminated. Acquisitions of warrants have been 
made against cash payment corresponding to the market 
value of the warrant at the time of transfer, calculated in 
accordance with Black & Schole’s valuation method as SEK 
0.11 and SEK 1.72 per warrant, respectively.  

The total dilutive effect of these programs is no more than 
0.66 percent. 

 

Related party transactions 

Fouriertransform AB has provided guarantees in favour of 
banks. The three major owners, Fouriertransform AB, 
Pegroco Holding AB and Sammaj AB, share the risk inherent 
in the guarantees by mutual agreement. The guarantees are, 
however, conditional on Alelion’s reimbursement of 
Fouriertransform AB, Pegroco Holding AB and Sammaj AB 
for the risk exposure to which they are subjected in 
consequence of the guarantees. The reimbursement 
amounts to 4.0 percent per annum.  

On August 20, the Company obtained a bridge loan of MSEK 
10 from Fouriertransform AB, which was settled in 
connection with the Rights Issue. The reimbursement 
amounted to 3.7 percent. 

Financing and capital requirement  

On October 20, 2020, Alelion Energy Systems announced 
that the Rights Issue of shares and free-of-charge warrants 
had been completed. In total, the Rights Issue was 
subscribed for at 120 percent. The Board of Directors 
decided to fully exploit the overallotment option that made 
it possible to carry out an additional issue of no more than 
12,632,978 Units, corresponding to MSEK 11.4. The Rights 
Issue and the overallotment option thus provided the 
Company a total of approximately MSEK 68.2 before 
deductions for costs related to the Rights Issue. 

The MSEK 10 bridge loan from Fouriertransform AB was 
repaid after the successfully completed Rights Issue. 

In connection with the Rights Issue, material uncertainties 
relating to the Company’s financing situation were resolved. 
The Board of Directors has resolved upon an additional issue 
of units to cover an overallotment in the Company's Rights 
Issue. The subscription procedure will take place during the 
period May 14–May 28, 2021. 

The liquidity risk is the risk involved in the event that the 
Company fails to fulfil its payment obligations in due time, as 
a result of insufficient liquidity or difficulties in obtaining 
credit from external creditors. It is the Company's policy that 
financing should be long-term. The aim is for credit lines 
with external creditors to cover the capital requirements 
anticipated for the coming year as well as ensuring a high 
level of liquidity preparedness for the Company. Alelion's 
main source of funding is through two bank financing 
agreements. The Company currently depends on bank loans 
for its operations, and on its future ability to extend, expand 
and convert the loans (refinancing risk). The executive 
management closely monitors rolling forecasts for the 
Group's liquidity, which consists of undrawn loan 
commitments and liquid funds compared to expected cash 
flows. In view of the Company’s successful measures as 
regards financing, this report has been prepared based on an 
assumption of going concern, as it is the executive 
management’s and the Board’s assessment that the 
activities now being planned have a good chance of success. 

 

Risks 

The Board and management regularly make assessments of 
the risks that can affect both the valuation of the Company’s 
assets and liabilities as well as the Company’s profitability. It 
should be noted that the Company’s operations primarily 
are concerned with the development and commercialization 
of novel technology. The development is thereby subject to 
technical, financial and regulatory risks. For additional 
information, see the section on risks in the Annual Report of 
2019. 

The Company does not present any forecasts. 
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The Group’s accounting and valuation policies 

Alelion Energy Systems AB’s interim report is prepared in 
accordance with the Swedish Annual Accounts Act as well as 
the Swedish Accounting Standards Board BFNAR 2012:1 
annual report and consolidated (K3).  

See also the accounting policies applied in the Annual Report 
of 2019 for the Parent Company and the Group. 

 

Financial calendar  

2021-04-21 – Annual report 2020 

2021-05-07 – Interim report January–March 2021 

2021-05-07 – Annual General Meeting 2021 

2021-08-26 – Interim report January–June 2021 

2021-11-18 – Interim report January–September 2021 

 

 

Auditors’ review 

This report has not been reviewed by the company’s 
auditors. 
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The CEO's and the Board's assurance 
 

The Chief Executive Officer and the Board of Directors confirm that this interim report provides a true and fair view of 
the company’s operations, position and performance, and describes material risks and uncertainties faced by the 
company. 

Gothenburg, February 12, 2021 

 

Jan Forsberg 
Chairman 

Per Grunewald  
Director 

Tommy Nilsson  
Director 

 

 

Lennart Sparud 
Director 

Håkan Sandberg 
Director 

Åsa Nordström 
CEO 

 

 
 
 

For more information, please contact: 

 
CEO Åsa Nordström tel. +46 702 90 18 58 
e-mail: asa.nordstrom@alelion.com 
 
CFO Christian Bergaust tel. +46 702 93 50 40 
e-mail: christian.bergaust@alelion.com 
 
This information is such as Alelion Energy Systems AB (publ) is obligated to disclose pursuant to the EU Market 
Abuse Regulation and the Market Securities Act. The information was submitted for publication, through the 
agency of the contact person set out above, at 08:30 CET on February 12, 2021. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

mailto:asa.nordstrom@alelion.com
mailto:christian.bergaust@alelion.com
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Consolidated income statement 
 
 
 Oct-Dec Oct-Dec Jan-Dec Jan-Dec 

Income statement (kSEK) 2020 2019 2020 2019 

          

Net sales 8,543 7,549 18,912 92,046 

Capitalized work on own account 1,148 7,631 6,766 26,777 

Other operating Income 898 30 1,023 1,853 

Total income 10,589 15,210 26,701 120,676 

       

Operating costs       

Raw materials and consumables -13,763 -3,811 -23,969 -80,995 

Personnel costs -9,300 -9,724 -31,327 -36,492 

Other external charges -6,337 -4,309 -29,217 -44,971 

Depreciation and amortization of tangible and 
intangible fixed assets 

-19,914 -13,588 -35,277 -23,320 

Other operating costs 0 -300 0 -1,019 

Total operating costs -49,315 -31,733 -119,791 -186,797 

Deconsolidation of subsidiary 0 0 0 606 

Operating income -38,725 -16,523 -93,090 -65,516 

       

Income from financial items       

Other interest income and similar items 0 432 1 61 

Interest costs and similar items -846 -1,048 -3,293 -12,738 

Total income from financial items -846 -616 -3,291 -12,677 

       

Profit or loss after financial items -39,571 -17,139 -96,382 -78,193 

       

Tax on profit for the year 0 0 0 0 

Net profit or loss -39,571 -17,139 -96,382 -78,193 
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Consolidated balance sheet 
 
 

Assets (kSEK) 31/12/2020 31/12/2019 

    

Fixed Assets    

Intangible fixed assets     

Capitalized expenditure for development 39,684 50,449 

Patents, licenses and similar rights 0 9,373 

Goodwill 0 2,757 

    

Tangible fixed assets     

Equipment, tools, fixtures and fittings 26,368 30,795 

Leasehold improvements 1,028 1,156 

Total fixed assets 67,080 94,530 

    

Current assets    

Inventories, etc.     

Raw materials and consumables 29,209 42,022 

Advances to suppliers 4,592 0 

  33,801 42,022 

    

Current receivables     

Accounts receivable 4,171 5,736 

Current tax assets 410 223 

Other current receivables 2,502 7,158 

Prepayments and accrued income 1,725 1,901 

  8,808 15,018 

    

Cash and bank 23,969 23,324 

Total current assets 66,577 80,364 

    

Total assets 133,658 174,894 
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Consolidated balance sheet 
 
 

Equity and liabilities (kSEK) 31/12/2020 31/12/2019 

    

Equity    

Share capital 4,464 2,948 

Other contributed capital 459,316 400,043 

Other equity including result for the year -389,407 -293,025 

Total equity 74,373 109,966 

    

Non-current liabilities    

Liabilities to credit institutions 34,472 35,639 

Total non-current liabilities 34,472 35,639 

    

Provisions    

Provisions for warranties 3,639 5,259 

Total provisions 3,639 5,259 

    

Current liabilities    

Used bank overdraft facility 0 0 

Liabilities to credit institutions 1,167 2,056 

Accounts payable 7,654 8,458 

Other current liabilities 5,182 1,324 

Accruals and deferred income 7,172 12,192 

Total current liabilities 21,174 24,030 

    

Total equity and liabilities 133,658 174,894 
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Consolidated cash flow statement     
(kSEK) Oct-Dec Oct-Dec Jan-Dec Jan-Dec 

  2020 2019 2020 2019 

Operating activities         

Operating income -38,725 -16,523 -93,090 -65,516 

Adjustment for items not included in cash flow 19,606 6,071 33,474 18,362 

Interest received 0 0 1 0 

Interest paid 223 -5,560 -3,787 -13,074 

Income tax paid 0 0 0 0 

Cash flow from operating activities before change 
in working capital 

-18,896 -16,011 -63,402 -60,228 

          

Cash flow from change in working capital         

Decrease/increase in inventories 3,675 3,959 8,221 14,985 

Decrease/increase in accounts receivable -3,337 6,904 1,565 12,134 

Decrease/increase in operating receivables -1,448 -5,357 4,645 -3,717 

Decrease/increase in accounts payable 3,551 2,774 -804 -17,659 

Decrease/increase in operating liabilities -14,758 10,966 -668 6,680 

Cash flow from operating activities  -31,213 3,235 -50,444 -47,805 

          

Investing activities         

Acquisition of tangible fixed assets 0 -2,481 -446 -15,597 

Acquisition of intangible fixed assets -1,509 -7,631 -7,382 -26,838 

Deconsolidation of subsidiary 0 0 0 -1,032 

Cash flow from investing activities -1,509 -10,113 -7,828 -43,467 

          

Financing activities         

Liabilities to credit institutions -292 -1,380 -2,056 -42,016 

New issues and warrants 61,410 0 60,789 121,910 

Cash flow from financing activities 61,119 -1,380 58,733 79,894 

          

Cash flow for the period 28,397 -8,257 461 -11,378 

          

Effect of exchange rate changes on cash and cash 
equivalents 

59 -300 184 -1,019 

Change in cash and cash equivalents 28,456 -8,557 645 -12,397 

          

Cash and cash equivalents at the beginning of the 
period 

-4,487 31,881 23,324 35,721 

Cash and cash equivalents at the end of the period 23,969 23,324 23,969 23,324 
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Indicators for the Group     
 Oct-Dec Oct-Dec Jan-Dec Jan-Dec 

  2020 2019 2020 2019 

Operating margin -453.3% -218.9% -492.2% -71.2% 

Net margin -463.2% -227.0% -509.6% -85.0% 

Return on equity neg. neg. neg. neg. 

Solidity 55.6% 62.9% 55.6% 62.9% 

Earnings per share, SEK -0.20 -0.12 -0.60 -0.80 

Equity per share, SEK 0.33 0.75 0.33 0.75 

Cash flow per share, SEK -0.16 0.02 -0.31 -0.49 

Average number of shares 198,465,923 147,384,750 160,260,005 98,256,500 

Number of shares at the end of the period 223,182,620 147,384,750 223,182,620 147,384,750 

Average number of employees 36 37 38 37 

 

Changes in equity     

(kSEK) Share capital 
Other contributed 

capital 

Other equity 
including result 

for the year 
Total equity 

Opening balance on January 1, 2019 983 280,098 -214,832 66,249 

New issue 1,965 132,646 0 134,611 

Issuance costs after tax effects 0 -12,698 0 -12,698 

Subscription warrants 0 -3 0 -3 

Profit or loss for the period 0 0 -78,193 -78,193 

Closing balance on December 31, 2019 2,948 400,043 -293,025 109,966 

Opening balance on January 1, 2020 2,948 400,043 -293,025 109,966 

New share issue 1,516 66,702   68,218 

Issuance costs after tax effects 0 -7,429   -7,429 

Profit or loss for the period 0 0 -96,382 -96,382 

Closing balance on December 31, 2020 4,464 459,316 -389,407 74,373 

 

 

Quarterly data 
        

  Q4 2020 Q3 2020 Q2 2020 Q1 2020 Q4 2019 Q3 2019 Q2 2019 Q1 2019 

Net sales, kSEK 8,543 1,081 3,149 6,140 7,549 11,709 32,703 40,084 

Operating income, kSEK -38,725 -17,622 -19,392 -17,350 -16,523 -12,443 -17,930 -18,618 

Operating margin -453.3% -1,630.9% -615.8% -282.6% 218.9% -106.3% -54.8% -46.4% 

Net profit or loss, kSEK -39,571 -18,494 -20,189 -18,127 -17,139 -14,324 -22,675 -24,054 

Net margin -463.2% -1,711.6% -641.1% -295.2% -227.0% -122.3% -69.3% -60.0% 

Order intake 1,819 7,839 13,776 2,535 3,774 6,064 23,900 50,102 

Return on equity neg. neg. neg. neg. neg. neg. neg. neg. 

Solidity 55.6% 41.1% 52.0% 61.6% 62.9% 66.1% 53.2% 19.5% 

Earnings per share, SEK -0.20 -0.13 -0.14 -0.12 -0.12 -0.10 -0.23 -0.49 

Equity per share, SEK 0.33 0.36 0.49 0.62 0.75 0.86 0.96 0.86 

Average number of 
shares 

198,465,923 147,384,750 147,384,750 147,384,750 147,384,750 147,384,750 98,256,500 49,128,250 



13 (13) 

 

           Year-end Report 2020  

 

 

 

 

         
 

Definitions 
 

Return on equity  Profit or loss after taxes as a percentage of the average equity. 

Equity per share   Equity divided by the number of shares at the end of the period. 

Average number of shares  The number of shares at the beginning of the period plus the number of 
shares at the end of the period, divided by two. 

Cash flow per share Cash flow from operating activities after change in working capital 
divided by the number of shares at the end of the period. 

Average number of employees The average number of full-time equivalent employees during the 
financial year. 

Net margin  Profit or loss after taxes as a percentage of net sales. 

Earnings per share Profit or loss after taxes divided by the average number of shares. 

Operating margin  Operating income as a percentage of net sales. 

Solidity  Equity as a percentage of total assets. 


