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QUARTER 2 IN BRIEF 

April 1st – Jun 30th 2021 

• Net sales amounted to EUR 6 246  
thousand (4 889), a 27.8 percent increase 

• EBITDA of EUR 383 thousand (183)  
and EBITDA margin of 6.1 percent (3.7) 

• EBIT of EUR 286 thousand (87)  
and EBIT margin of 4.6 percent (1.8) 

• Net earnings after tax of positive  
EUR 19 thousand (-264) 

Jan 1st – Jun 30th 2021 

• Net sales amounted to EUR 11 937  
thousand (9 770), a 22.2 percent increase 

• EBITDA of EUR 432 thousand (188)  
and EBITDA margin of 3.6 percent (1.9) 

• EBIT of EUR 238 thousand (-5)  
and EBIT margin of 2 percent (-0.1) 

• Net earnings after tax of negative  
EUR 320 thousand (-791) 

 
April – June key developments 

• Group Revenue grew with 10% from Q1, EBITDA 8-folded and Net Profit reached EUR 19 thousand 

• IoT Revenue reached 22% of total Revenue and both Swedish IoT companies (TPAB and HS) were profitable 

• Talkpool’s shares were introduced and started trading on the Frankfurt Stock Exchange 

• The formal merger of the two IoT companies Talkpool AB and Home Solutions in Sweden was initiated 

• Andreas Göth was appointed new CEO of Home Solutions  

• Talkpool communicated its new business plan and financial targets for 2025 in the Grand Master Plan II 

• The sale of Netmore shares and conversion of stock improved cash flow in Talkpool AB with SEK 7,5 million 

• Loans to a total value of SEK 8’535’136 were converted into 398’367 shares  

• An IoT service agreement was signed with Profi Fastigheter for energy optimization, submetering and billing  

• Talkpool, Redytel, Netmore and Senseair formed an indoor air quality alliance based on the success in Spain 

• Talkpool Pakistan won a 2-year drive test project with China Mobile Pakistan 

 

This information is inside information that Talkpool AG is obliged to make public pursuant to the EU Market Abuse Regulation.  

The information was submitted for publication, through the agency of the contact person set out above, at 08:30 CET on Aug 25, 2021. 

2018 ANNUAL REPORT 

 Interim Report 

January – June 2021 

Q221 



 

Interim Report | 2 
 

 

THIS IS TALKPOOL 
Talkpool enables the IoT ecosystem by offering professional services and solutions, 
comprising a comprehensive range of design, creation and realisation of IoT solutions 
and products. Talkpool’s core competences include telecom, radio and security and 
Talkpool has geographical reach in Europe, Latin America, the Middle East and Africa. 

 

 

 

 

 

 

 

 

 

 

 

CEO COMMENTS
In the second quarter the result of Talkpool’s 
turnaround program was manifested through positive 
net earnings. Whereas Corona still affected business, 
all market units managed to deliver high quality 
solutions and services while generating positive net 
earnings.  

The important integration of newly acquired Home 
Solutions in the group and the merger with Talkpool AB 
gained in attention and speed. Home Solutions moved 
to new modern offices in Gävle and a new CEO was 
identified. All together that marks the start of a new  
era for Home Solutions, and for Talkpool’s IoT business. 

IoT solutions and services generated 22% of the total 
revenue in Talkpool Group during the second quarter. 
Most of this stem from the Home Solutions and 
Talkpool AB smart buildings business in the Swedish 
market.  

In May Talkpool communicated its new Grand Master 
plan with the company’s revamped high-level strategy 
and new financial targets for the years 2021 to 2025. 
The plan is stating that Talkpool will develop into a 

leading technology provider of services for sustainable 
buildings and telecom sites based on smart IoT 
solutions. Thanks to improving market conditions,  
sales-focus and sustainable technology, the business  
is expected to grow rapidly in coming years. Talkpool 
set a target of 48 million Euros revenues for 2025 with 
a corresponding EBITDA margin of 11%-14%. 

An increasing interest from German speaking investors 
in Talkpool lead to a decision to allow for trading of  
the Talkpool share on the Frankfurt Stock Exchange. 
Talkpool expects increased demand and elevated 
liquidity in its stock. No issue of new Talkpool shares  
is planned at this moment 

Network Services 

The Pakistani business has seen a turnaround during 
the Covid lockdown, largely due to the hiring of several 
new senior salespeople while increasing efficiency. 
Margins have improved steadily in 2021 and we expect 
the trend to continue based on the solid sales pipeline. 
Since the takeover of LCC Pakistan in 2017, sales have 
remained stable at around one billion PKR in local 
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currency, but the revenue in EUR has dropped due to 
currency devaluations.  As a further step in Talkpool’s 
explicit strategy to divest business in development 
countries and re-focus on Europe and America, 
Talkpool’s Board of Directors is evaluating the 
divestment of Talkpool Pakistan.  

In Germany the planning and construction of new 
cellular sites and towers for 5G was initiated. Two 
different major American tower companies are 
supporting existing Telefonica/O2 and the new fourth 
operator 1&1 in building their new 5G Cellular sites. 
The 5G network deployment in Germany will create a 
massive demand for services within civil works, as well 
as radio networks and fiber broadband networks. 
Talkpool has already gained from the increasing 
demand through existing customers and several 
requests for proposals from existing and new 
customers, which is a good indication of what is about 
to come. Talkpool has a long history of delivering 
advanced radio- and fiber network services in Germany, 
and the rest of the world, and we are now gearing up 
for the new 5G high tech system deployment in 
Germany. The convergence of Network Services and  
IoT in 5G is one of the key drivers in Talkpool’s new 
digitization strategy and we expect the opportunities 
with operators and tower companies in Germany,  
the rest of Europe and the US to fuel the demand  
for smart towers solutions and services. 

The negotiations with Deutsche Telekom as well as  
new customers in Germany progressed well and new 
agreements are expected in Q3. In preparation for 
higher order volumes, hiring processes are ongoing  
and negotiations with several potential partners and 
subcontractors are in progress.  

The 5G network expansions in the US is also creating  
a high demand for network expertise and services and 
Talkpool is in discussions with customers about 
reactivating its US company and supply requested 
services. 

The 5G roll outs also continued to generate more  
niche work and opportunities for Camouflage in the 
Netherlands in designing and installing camouflaging 
constructions for both rooftop sites and towers. 
Furthermore, the tower build success continued with  
a total of 10 new sites for Cellnex and 3 for new 
customers built in Q2. 

The sustainable trend to repair faulty communication 
equipment continued to fill our Belgian repair shop’s 
books with several new orders. 

The Swiss headquarters received new orders from 
several African countries. The work is managed from 
Tanzania. IN 2021 we have modernized a network for 
Ericsson in the Seychelles and performed technical 
consulting for Nokia in Tanzania.  

IoT 

Thanks to the acquisition of NPTIS/Home Solutions,  
and a positive development in IoT sensors and solutions 
sales in Talkpool AB, Talkpool’s smart buildings IoT 
business generated a total revenue of EUR 1.4m in  
Q2 which made up 22% of Talkpool’s total revenues 
during the quarter. This means that we have reached a 
critical mass and a significant footprint in the Swedish 
IoT market. In a market where a global shortage of 
electrical components due to Covid is hampering the 
production and delivery capacity of many telecom and 
IT companies Talkpool has, thanks to well dimensioned 
stocks, secured all deliveries in its order books, and no 
bottlenecks are foreseen.  

In Q2 Talkpool’s and Home Solution’s management 
continued to spend significant time on the integration 
of NPT in Talkpool and the merger of the two Swedish 
IoT entities. Andreas Göth was appointed new CEO for 
NPT and the new merged company. Andreas has long 
experience from the IoT business and in his latest role 
as the CEO for QleanAir, a company specialized in 
indoor air quality control, he took the company from  
a small Swedish operation with one product, to an 
international air cleaning company with presence on 
three continents. In Dec 2019 Andreas took QleanAir 
through a successful IPO on Nasdaq First North Premier 
Growth Market in Stockholm. We are convinced that 
Andreas is the right person to take Talkpool’s Swedish 
IoT business on a rapid growth journey while preparing 
to spin off the company.  

Based on positive initial results from the pilot projects 
in Spain and other locations, Talkpool, Redytel, 
Netmore and Senseair decided to form an indoor air 
quality alliance with the aim to provide solutions that 
can prevent the spread of Covid 19 and support a safe 
reopening of society. The projects in Spain and Sweden 
have so far improved the awareness and information 
about air quality levels and the risk of infection and 
actions have been taken to mitigate the risks. 

In April Talkpool signed an agreement with Swedish  
real estate company Profi Fastigheter for the delivery  
of solutions for connecting smart properties and the 
services energy optimization, submetering and billing 
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together with associated sensors and systems.  
Work is currently ongoing to connect about twenty  
of the company's properties in Stockholm and 
Gothenburg. 

In Q2 the Niot deal was finalized and the migration  
of the Niot Network to Netmore’s network was 
initiated. The Netmore shares that Talkpool received 
when selling NIOT were sold at a higher-than-expected 
valuation. Talkpool originally built and owned the IoT 
network as there was no network available for  
LoRa-based IoT solutions at that time. Meanwhile, 
Netmore and other companies offer suitable networks, 
and Talkpool prefers to buy the connections from a 
network operator. 

 
Grand Master Plan II  

The second phase of Talkpool’s grand master plan 
explains how Talkpool in the years 2021 until 2025 
will develop into a leading technology provider of 
services for sustainable buildings and telecom sites. 
Fueled by improving market conditions, increased 
sales-focus and sustainable technology, the business 
is expecting to grow rapidly in coming years. Talkpool 
sets a target of 48 million Euros revenues for 2025 
with a corresponding EBITDA margin of 11%-14%. 

The network services provided by Talkpool are required 
for connecting and managing things such as sensors, 
phones, and computers. Talkpool shall continue to 
provide network services, from planning to installation, 
management, optimization and repair of telecommuni-
cation sites and equipment. 

Talkpool’s IoT solutions make real estate infrastructure 
smarter and more sustainable. The efforts are focused 
on buildings and telecom network sites. New 
technologies such as artificial intelligence shall make 
client infrastructure smarter and resource usage more 
efficient. 

The requirement for measuring and optimizing usage  
of natural resources such as water, energy and air is 
expected to grow quickly in coming years. Talkpool  
will increase individual metering (consumption 
measurement) from 50’000 homes in early 2021 to 
several hundred thousand of apartments and 
businesses in 2025 while up-selling services for: 

Air - creating a healthier and more sustainable  
in-door climate 

Energy - optimising local power management  
including solar & batteries 

Water - reducing consumption, detecting leaks, 
avoiding mold, and improving quality 

The tenants and owners of buildings managed by 
Talkpool shall feel substantial improvements in living 
standards and environment. Talkpool will continue to 
improve its solutions while investing in additional sales 
resources to reach double-digit organic growth. 

In addition to developing own solutions for buildings 
and telecom sites, Talkpool will integrate products and 
solutions made by other companies. We will come up 
with solutions to client problems, from design to 
integration of the different IoT building blocks. We will 
provide financed end-to-end solutions that allow our 
clients to charge for their service rather than selling  
the product. 

In short, we will: 

• Make buildings and networks greener, healthier, 
and more efficient by using internet technology 

• Strengthen existing markets, mainly in Europe,  
by up-selling proven products 

We will enter a phase of rapid growth and increased 
transparency fueled by sustainable technology and 
environmental awareness. We plan to increase profit 
margins while growing fast and outperform markets as 
a listed company. We believe in thinking differently and 
challenging the status quo. We are building a green 
organization that will help clients make better decisions 
based on real-time data. 

Targets for year 2025 

Of total 25 million Euros (m€) revenues in 2021, the 
network business is expected to generate 80% (20m€) 
and the building business is expected to reach 20% 
(5m€). Talkpool forecasts faster growth for the 
buildings business in coming years, but networks 
continue being largest business throughout 2025. Much 
of Talkpool’s business is recurring and the company is 
striving to further increase recurring revenues. 
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 Revenue  EBITDA margin 
EURm 2020 2025 2020 2025 
Sweden 1.7 11.0 6.3% 14% 
Germany 1.6 7.2 22.1% 25% 
Benelux 4.0 5.7 9.0% 12% 
Other markets 8.3 13.5 9.6%  12% 
Middle East 5.7 10.6 11.5% 15% 
Total 21.3 48 4.5% 11%-14% 

The industry outlook until 2025 is favorable. Smart 
building technology implementation is expected to 
speed up in coming years driven by increased 
environmental focus, technology advances and more 
sustainable handling of natural resources. The network 
industry is resurging from decades of price pressure 
with increased geopolitical interest in networks and 
new digitisation technology such as 5G and fiber. 

Talkpool has a history of building mobile 
telecommunication networks in many countries all 
around the world. Europe is becoming increasingly 
important to Talkpool, and the European markets are 
expected to surpass 50% of Talkpool’s overall revenues 
in 2022. As hub for the smart building IoT business, 
Sweden expects a combination of in-country growth 
accompanied by exporting smart buildings technology 
to other markets, partly though in-house sales in 
markets and partly through integrators. Germany has 
the highest growth potential and profit margin forecast 
based on high demand for digitisation of German 
infrastructure. Benelux has established an efficient 
franchise in several niches and has recently launched  
a “sandy grounds” network tower innovation. Other 
markets, managed from Talkpool’s headquarters, are 
expected to almost double from 2021 until 2025. We 
expect moderate growth in the Middle East, driven by 
providing Pakistani resources to other countries,  
mainly Saudi Arabia. 

Most of Talkpool’s growth is expected to be organic, 
but further acquisitions are part of the strategy. 
Acquisitions of network companies are possible,  
but acquisition efforts are mainly focused on smart  
building companies. Metering companies that measure 
consumption of water and electricity in Talkpool’s 
markets represent potential acquisition targets. 
Technology companies specialising on either air, water 
or electricity are also in Talkpool’s acquisition strategy. 
In this context, Talkpool will focus on businesses with 
proven technology that can be sold as a service to 
existing clients. Finally, Talkpool commits to expanding 

its number of metering clients from fifty thousand in 
year 2021 to several hundred thousand by 2025. 

2nd Quarter 2021 

The civil unrest in Haiti, that started in spring, escalated 
as Haitian president Moïse was assassinated on July 7. 
The massive earthquake, reaching 7,2 on the Richter 
scale, and the recent tropical storms put the Haitian 
people and Digicel’s communication infrastructure  
to the test.  During more than 15 years Talkpool has 
supported Digicel Haiti through many difficult times  
and we will continue standing by their side and support 
them and the Haitian people with the recovery and 
restoration of the vital communication infrastructure 
this time as well. We have done it several times before 
and we will do it again.  Immediately after the 
earthquake Talkpool’s hardworking staff managed to 
restore the network in the south in only two days. 
When the storm hit again, we mobilized our teams a 
second time and they are still out there fighting when 
this is being written. Haiti is still one of Talkpool’s most 
important markets and we have no intentions to exit 
this market.  

Despite COVID lockdowns and a hard hit on the 
Pakistani rupee Talkpool’s Pakistani business unit 
currently operating as LCC Pakistan is showing good 
progress with its recent business wins. The company 
has after the Covid lockdown managed a turn around 
and business has gained momentum, mainly by hiring 
several new senior sales staff while increasing 
efficiency. In competition with several strong 
competitors, Talkpool in Pakistan has signed a network 
testing contract with one of the largest mobile network 
operators in the country worth around EUR 700,000 per 
year. Talkpool has also won a major contract for the 
installation of network devices with a device 
manufacturer worth EUR 200,000. In addition, Talkpool 
has won digitization orders worth EUR 100,000, which 
will be ramped up in August 2021. In addition, Talkpool 
Pakistan is running several tests on digitization solutions 
which, if successful, can lead to major orders before  
the end of the year.  

In August Talkpool Germany has won new framework 
agreements for network planning and documentation, 
worth EUR 1.025 million. The term extends into the 3rd 
quarter of 2023. Talkpool is thus further expanding its 
market presence and range of services in Germany.  
This now extends far beyond the planning and 
documentation of classic copper cable house  
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connections to network planning and documentation  
of fiber optic house connections for private households, 
schools, offices and 5G sites.  

The market driver of this positive development is the 
advancing digitization of the economy and the energy 
industry, as well as the pandemic side effects of 
Corona. Home office, which has been introduced in 
many places, has led to an immense increase in 
bandwidth requirements for video conferencing,  

secure remote access to company resources and 
homeschooling. There is currently no sign of an end  
to this development.  

 

 

 

 

  

Net sales, MEUR Gross margin EBITDA margin 

6.1% 6.2 22.5% 

Erik Strömstedt, CEO 
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FINANCIAL DEVELOPMENT 
 
Key figures 

 Q2 21 Q2 20 H1 21 H1 20 FY 20 
Sales, € thousand 6'246 4'889 11'937 9'770 21'221 
Sales growth in % 27.8% -12.2% 22.2% -12.4% -0.1% 
Gross profit, € thousand 1'407 989 2'681 1'982 5'414 
Gross margin 22.5% 20.2% 22.5% 20.3% 25.5% 
EBITDA, € thousand 383 183 432 188 957 
EBITDA margin 6.1% 3.7% 3.6% 1.9% 4.5% 
EBIT, € thousand 286 87 238 -5 492 
EBIT margin 4.6% 1.8% 2.0% -0.1% 2.3% 

Sales and gross margin 

Top-line growth rate increased from 22.2% in the first 
quarter to 27.8% in Q2 compared to the same period 
last year. 

April – June 

Net sales increased with 27.8 percent to EUR 6 246 
thousand (4 889) year-on-year and increased with 
555 thousand compared to Q1 2021. The increase 
was driven by the acquisition of Home Solutions and 
a steady revenue growth in all European countries  
as well as in Tanzania. 

January - June 

Net sales increased with 22.2 percent to EUR 11 937 
thousand (9 770) compared to the same period last 
year.  

The gross margin increased by 2.2 percentage points 
to 22.5 percentage.  

EBITDA 

April – June 

EBITDA for the period increased to EUR 383 thousand 
(183). The margin increased to 6.1 percentage; this is 
2.4 percentage points more than in the same quarter 
a year ago. Mainly thanks to a positive development  
in Talkpool AB and Pakistan. 

January - June 

EBITDA for the period increased to EUR 432 thousand 
compared to EUR 188 thousand in H1 2020. 

 

Net profit/loss 

April – June 

The net earnings in Q2 2021 amounted to positive  
19 thousand (-264). The improvement was primarily 
driven by the strong net earnings in Pakistan and 
Sweden. Pakistan has managed to cut the financial 
costs significantly the last year and in Q2 the 
Pakistani Rupie strengthened. Talkpool AB had a 
strong quarter with high operational earnings and a  
financial gain on the sale of Netmore shares. 

January - June 

In the first half year, the net earnings amounted to 
negative EUR 321 thousand compared to negative 
EUR 791 thousand in the same period in 2020.  
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FINANCIAL POSITION AND CASH FLOW 
 
Key figures 

 

Balance sheet and financial position  

30 June 2021 

As of 30 June, cash amounted to 1 744 thousand 
and net debt to EUR -5 413 thousand. 

The consolidated net equity ratio was 14.3 
percentage as per end of the first half year. This 
effect is due to the new acquisition and the capital 
increase. 

Cash-flow and investments 

April – June 

Cashflow from operating activities over Q2 2021 
amounted to positive EUR 904 thousand. 

January - June 

The cash flow from operating activities over the 
first half year 2021 amounted to positive EUR 768 
thousand. 

Talkpool AG received convertible loans of CHF 1.7 
million in January 2021. Around CHF 900 thousand 
were converted to equity. 

 

 

 

 

 

 

Other disclosures 

Accounting principles 

The consolidated interim report is based on 
uniform accounting principles for all group 
companies. The parent company, Talkpool AG, is  
a Swiss company and is governed by Swiss law and 
accounting principles. The consolidated interim 
report has been prepared in compliance with the 
Swiss Code of Obligations (Art. 957 to 963b CO).  

As per 31 December 2016, the group changed  
its goodwill accounting from capitalization and 
amortization to offsetting against equity. This 
accounting method results in a negative equity for 
the group.  For further information regarding 
applied accounting principles please refer to page 
26-29 in the Talkpool annual report 2020. 

Significant events after the period 

No significant events after the period. 

Certified advisor 

Erik Penser Bank is Talkpool’s Certified Advisor. 

Auditor’s review 

The company’s auditors have not audited this 
report. 

Chur, 23 August 2021 
Erik Strömstedt 
CEO Talkpool AG 

 Q2 21 Q2 20 H1 21 H1 20 FY 20 
Equity ratio -15.1% -28.7% -15.1% -28.7% -20.6% 
Return on equity 2.1% 6.4% 14.3 20.4% 50.1% 
Net cash/debt, € thousand -5'413 -6'964 -5'413 -6’964 -5'225 
Operating cash flow, € thousand 904  -454 768  -1’369 -1'275 
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SUMMARY OF FINANCIAL REPORTS 
Consolidated income statement 
 Apr-Jun Jan-Jun FY 
EUR  2021 2020 2021 2020 2020 
Net revenue from goods and services  6'246'289 4'889'356 11'937'019 9'770'486 21'221'419 
Cost of sales  -4’838’805 -3'899'942 -9'255’697 -7'788'183 -15'806'637 
Gross profit 1'407’484 989'414 2'681’322 1'982'303 5'414'782 
		           

Selling expenses  -96'888 -121'744 -165'244 -238'589 -387'116 
Administrative expenses  -1'023’856 -734'670 -2'242’322 -1'674'818 -3'938'841 
Other operating income & expenses  -796 -45'820 -35'856 -74'340 -597'033 
Operating result  285'945 87'181 237'899 -5'444 491'792 
		           
Financial net -224'323 -261'002 -441'337 -584'012 -1'056'377 
Profit/loss before income taxes  61'621 -173'821 -203'438 -589'456 -564'585 
		           
Income taxes  -42'987 -89'743 -117'169 -201'296 -421'372 
Net profit/loss  18'634 -263'564 -320'607 -790'752 -985'957 
            
Net income attributable to:           
Stockholders of the parent company -64'407 -248'571 -428'463 -788'318 -1'142'265 
Minority interests -83'041 14'993 -107'856 2'434 156'308 
		           
Other information            
Average number of shares 6'778'097 4'930'784 6'585'553 4'930'784 5'375'392 
Earnings per share (no dilutive effects)  -0.01 -0.05 -0.07 -0.16 -0.21 
            
Number of shares, end of period 6'778'097 4'930'784 6'778'097 4'930'784 6'379'730 
Earnings per share (no dilutive effects)  -0.01 -0.05 -0.06 -0.16 -0.18 
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CONSOLIDATED BALANCE SHEET 

EUR 
June 30 

2021 
June 30 

2020 
Dec 31 

2020 
    
ASSETS       
Current assets        
Cash  1'743'845 1'594'829 1'072'799  
Trade receivables 3'456'655 2'985'984 3'844'767  
Other current receivables  2'847'481 2'438'779 2'450'315  
Inventories and unvoiced services  2'333'309 2'871'764 2'002'848  
Prepaid expenses and accrued income  351'026 701'837 309'439  
Total current assets  10'732'316 10'593'193 9'680'168  
         
Non-current assets         
Financial assets  875’207 516'865 186'528  
Investments in associates and joint venture  7'976 10'970 8'084  
Intangible assets 539'545 582'796 473'982  
Property, plant and equipment  712'854 905'830 696'411  
Total non-current assets  2’135’583 2'016'460 1'365'005  
TOTAL ASSETS 12’867’899 12'609'654 11'045'173  
         
LIABILITIES AND EQUITY        
Current liabilities         
Trade payables 1'708'801 2'555'023 2'079'282  
Current interest-bearing liabilities  3'867'798 2'103'194 4'441'928  
Other current liabilities  1'525'042 1'491'615 1'161'407  
Accrued expenses and deferred income  3'925'009 3'225'097 2'750'282  
Total current liabilities  11'026'650 9'374'929 10'432'899  
         
Non-current liabilities         
Non-current interest-bearing liabilities 3'288’685 6'455'669 1'855'644  
Provision 489'897 403'096 404'756  
Total non-current liabilities  3'778’582 6'858'764 2'260'400  
Total liabilities  14'805’232 16'233'693 12'693'299  
Equity         
Stockholders' equity -3’003’624 -3'868'724 -2'279'926  
Minority interest in equity of subsidiaries 1'066’291 244'684 631'800  
Total equity -1’937’333 -3'624'039 -1'648'126  
TOTAL LIABILITIES AND EQUITY  12’867’899 12’609’654 11'045'173  

 

As per 31 December 2016, goodwill acquired is no longer capitalized and depreciated,  
but offset against equity. 
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CONSOLIDATED CASH FLOW STATEMENT 
    

 Apr-Jun Jan-Jun FY 

EUR  2021 2020 2021 2020 2020 

Operating activities          

Net profit/loss  18’634 -263’564 -320’607 -790’752 -985'957 

+/– adjustment for items not affecting cash flow 192’696 96’157 301’582 209’152 720'994 

+/– increase/decrease of working capital  692’365 -286’380 786’779 -787’622 -1'009'690 

Net cash flow from operating activities 903’695 -453’787 767’754 -1'369’221 -1'274'653 

		        

Investing activities         

– purchase of property, plant and equipment  -126’783 -38’340 -210’173 -133’203 -191'924 
+ sale/divestment of property, plant  
and equipment  - - - - 71'605 

– purchase of intangible assets -55’416 - -65’563 - -86'265 
+/– inflow/outflow from change  
of financial assets - - - - - 

+ sale of shares in subsidiaries - - - - - 

+/- transaction with minority -68’706 - -68’706 - -75'614 

+/- Investment in subsidiaries / acquisitions   242’879 - -1’588’474 - - 

Net cash flow from investing activities  -8’026 -38’340 -1’932’916 -133’203 -282'198 
		        

Financing activities         

+/- net proceeds form share issue -  900’022   

+/– issuance/repayment of interest-bearing liabilities  -1’413’058 124’277 944’052 1'961’317 1'307'453 

Net cash flow from financing activities  -1’413’058 124’277 1’844’074 1'961’317 1'307'453 
         

Currency translation effects  -184’448 -34’476 -7’867 -21’196 165'065 

Net change in cash  -701’836 -402’325 671’045 437’698 -84'332 
         

Cash, beginning of period 2’445’681 1’997’154 1’072’799 1'157’131 1'157'131 

Cash, end of period 1’743’845 1’594’829 1’743’845 1'594’829 1'072'799 
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CHANGES IN EQUITY 

EUR  

Share 
capital  

Capital 
reserves 

Cumulative 
foreign 
translation 
adjustment 

Retained 
earnings 

Goodwill 
recognized 

Total 
equity 
excl. 
minority 
interests 

Share of 
minority 
interests 

Total 
equity incl. 
minority 
interests 

Jan 1, 2020 190'571 5'518'024 -186'604 -4'966'320 -3'517'897 -2'962'226 266'599 -2'695'627 

Net profit/loss - - - -790'752 - -790'752 2'434 -788'318 

Transactions with minority - - - - - - - - 

Goodwill recognized in equity - - - - - - - - 

Foreign currency differences - - -140'094 - - -140'094  -  -140'094 

Jun 30, 2020 190'571 5'518'024 -326'698 -5'757'072 -3'517'897 -3'893'072 269'033 -3'624'039 

                  

Jan 1, 2021 257'725 7'501'119 -712'076 -5'963'661 -3'363'031 -2'279'924 631'800 -1'648'124 

Net profit/loss - - - -428'463 - -428'463 107'856 -320'607 

Share issue in Q1 18'010 882'012 - - - 900'022 - 900'022 

Transactions with minority - - - 158'246 -1’953’379 -1’795’133 326’635 -1’468’498 

Foreign currency differences - - 871’272 -271'398 - 599’874 -  599’874 

Jun 30, 2021 275'735 8'383'131 159’196 -6'505'276 -5’316’410 -3’003’624 1'066’291 -1’937’333 

 
As per 31 December 2016, goodwill acquired is no longer capitalized and depreciated,  
but offset against equity. 
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DEFINITION OF KEY INDICATORS 
Earnings per share Period net profit/loss in relation to average number of shares for the period 

EBITDA Earnings Before Interest Tax Depreciation and Amortization 

EBIT Earnings Before Interest and Tax 

Equity ratio Equity in percentage of total assets 

Return on equity Net profit/loss in relation to equity 

Net cash/debt Net of interest-bearing liabilities minus cash and bank, excluding tax receivables/liabilities 

 

 

FOR FURTHER INFORMATION,  
PLEASE CONTACT 
 

Erik Strömstedt, CEO Telephone: +41 79 790 60 40 
erik.stromstedt@talkpool.com 

 

Erika Loretz, CFO (interim) Telephone: +41 79 333 59 71 
erika.loretz@talkpool.com 

Talkpool 

Gäuggelistrasse 7 Telephone: +41 81 250 20 20  
CH-7000 Chur  Mail: info@talkpool.com 
Switzerland  Web: www.talkpool.com 

 

FINANCIAL CALENDAR 
Interim report January - September 2021  18 Nov 2021 
Year-end report January – December 2021   10 Mar 2022 
Audited annual report January - December  14 April 2022 
Annual Shareholder’s meeting  6 May 2022 


