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23rd October 2017 – Stockholm Sweden

 Lars Thunell, 69, has been elected new chairman of the Swedish Internet infrastructure company Flexenclosure. Thunell has many years of
experience from leading positions in major international and Swedish companies and has been CEO of the Swedish bank SEB and chairman of
International Finance Corporation at the World Bank.

Flexenclosure is a Swedish technology company headquartered in Stockholm. The company provides sustainable Internet infrastructure –
designing and manufacturing prefabricated data centres and intelligent power management systems for the ICT industry. An industry leader in
both fields, the company has deployed 43 eCentre data centres and over 3,000 eSite hybrid power solutions in 27 countries worldwide.

Lars Thunell has extensive experience in international business and has worked at ABB in Zurich and American Express in New York. In the
1990s, Thunell was CEO of Insurance Company Trygg-Hansa and in 1998 he became CEO of SEB.  After leaving SEB, he served as
Chairman of International Finance Corporation, which is part of the World Bank.

Thunell has also had a large number of board assignments, including the British bank Standard Chartered, Kosmos Energy, Astra, Akzo Nobel,
SCA, and has been adviser to Blackstone. Thunell holds a PhD in Political Science at Stockholm University.

Recently, Bruce Grant, Guy Willner and Jean Philippe Prosper were elected members of the Board.  Bruce Grant has been in charge of the
Tele2 and Transcom boards. He also started and operated the international consulting company Applied Value. Guy Wilner has solid
experience from a number of companies in the ICT sector, where he has been involved in starting and building globally successful companies.
Jean Philippe Prosper has extensive experience of international business, including the World Bank, where he held a number of senior global
positions within the International Finance Corporation.

Lars Thunell

For additional information please contact:

David King
CEO, Flexenclosure
Phone: +46 (510) 427 000
Email: david.king@flexenclosure.com

Lars H. Thunell
Chairman of the Board, Flexenclosure
E-mail: lars@thunell.eu

About Flexenclosure:

Flexenclosure provides sustainable Internet infrastructure – designing and manufacturing prefabricated data centres and intelligent power
management systems for the ICT industry. The company provides systems that are fully integrated, modular, factory tested for reliability,
adaptable to local conditions and quick to install.

eSite x10 is the world’s first hybrid power system purpose-built for outdoor telecom sites and to outdoor telecom standards.  It is a patented,
sealed, tamper-proof unit with passive convection cooling, no filters, no moving parts and it requires no maintenance.  eSite x10 is the future of
hybrid power.

eCentre is a state-of-the art, custom-designed, prefabricated and pre-integrated data centre building that is fast to deploy, energy efficient
and fully future proofed. With its flexible and easily expandable white space, eCentre enables highly capital efficient data centre deployments
and has been certified up to Tier IV level.

Flexenclosure was founded in 1989. The company is based in Vara, Sweden, headquartered in Stockholm and has additional offices in
Malaysia, Mexico, Myanmar, Nigeria and South Africa. Customers include ACS, Airtel, Apollo Towers, IHS Towers, Millicom, MTN, Vodacom and
Zain.
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