
Simris Alg Management Update
Simris Alg AB (publ) (FNSE: SIMRIS) (“Simris” or “Company”) advises that Fredrika Gullfot has
tendered her resignation as CEO of the Company. Chairman Steven Schapera will move into an
interim executive role whilst the Board commences their search for a new CEO.

Fredrika Gullfot, who holds a PhD in engineering in biotechnology from KTH Royal Institute of
Technology in Stockholm, founded Simris Alg in 2011 and is globally recognized as a pioneer in
microalgae technology. By mutual agreement, her resignation will take effect from 17th September 2021.

Chairman Steven Schapera will move into an interim executive role whilst the Board commences their
search for a new CEO. CFO Christoffer Tell will also take on additional administrative responsibilities in
this period.

Fredrika Gullfot said: “I have founded and lead Simris Alg for over a decade, and am immensely proud of
what we have built together. I leave behind me a strong team who will continue the progress already
underway at Simris. The new Board of Directors has a bold vision for the company and its commercial
potential. It is time for me to go and leave space for the new.”

Chairman Steven Schapera stated: “Fredrika has positioned Simris as a best-in-class innovator, at the
forefront of the global marine microalgae space. The Company is sitting on a goldmine of IP, and is one
of very few internationally with full-scale microalgae propagation capability. We are now at a true
inflection point as we transition to being a vertically-integrated, science-based microalgae biotech with a
B2B focus. Fredrika hands over a company that has the capability and the infrastructure to translate the
most recent advances in microalgae research into real commercial innovations that will reshape the way
microalgal biotechnology is applied in pharma, nutrition, and personal care.”
(ends)

For further information please contact:
Steven Schapera, Chairman Simris Alg AB
M: +44 791 771 553
E: steven@simris.com

ABOUT SIMRIS ALG AB (PUBL)
Simris Alg is a multi-awarded pioneer business developing bioactive substances from algae. The
company's purpose and business is to save endagered marine habitats by producing raw materials from
microalgae, instead of fish and other marine animals. Simris operates in three business areas: SIMRIS
BIOMIMETICS (skincare and pharmaceuticals), SIMRIS NOVEL FOODS (new dietary ingredients), and
the SIMRIS consumer brand targeted to the global lifestyle, beauty and wellness markets. Simris Alg's
shares are traded on the Nasdaq First North Growth Market with ticker SIMRIS and ISIN
SE0008091664. Certified Adviser is Mangold Fondkommission AB, phone +46 (0)8-503 015 50
and email ca@mangold.se.


