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The Board and Chief Executive Officer of Cereno Scientific AB here with present the Interim Report for the first 
quarter 2020. 

 

Summary of the Interim Report 

Cereno Scientific Group 
 (2020-01-01 – 2020-03-31) 

● Net Sales were 0 SEK. 
● Loss after financial items was SEK -3,752,667. 
● Loss per share was SEK -0.09 before dilution and SEK -0.09  

after dilution*. 
● The equity/assets ratio was 93.8 %. 

Parent company 
Three months (1 January 2020 – 31 March 2020) 

● Net sales were SEK 0 (0). 
● Loss after financial items was SEK -3,753,523 (-5,333,633). 
● Loss per share was SEK -0.09 (-0.28) before dilution and SEK -0.09  

(-0.24) after dilution*. 
● The equity/assets ratio was 93.8% (42.0%). 

 

 
Amounts in parentheses: Prior year comparative period. 
Equity/assets ratio: Shareholders’ equity divided by total assets. 
Earnings per share: Profit/loss for the period divided by 40,219,312 shares as of 31 March 2020 and 19,181,302 shares as of 31 March 2019. 
*Diluted earnings per share: Profit/loss for the period divided by shares outstanding and warrants as of the balance sheet date, 31 March 
2020 and 31 March 2019, respectively. 
 
The “company” or “Cereno Scientific” refers to Cereno Scientific AB, Corporate Registration Number 556890-4071. 
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Significant events during the first quarter of 2020 
• On 10 March, Cereno Scientific announced that the U.S. Food and Drug Administration (FDA) has 

granted Orphan Drug Designation to the company’s lead compound CS1, for the treatment of 
Pulmonary Arterial Hypertension (PAH). 

• Due to the global spread of the Sars-cov-2 virus, Cereno Scientific announced on March 30 that the 
company will postpone the planned Phase II clinical trial with the company’s lead compound CS1. The 
start of the study was previously planned for mid-year 2020. Cereno Scientific is adjusting planned 
activities to start by the end of the year, but is prepared for further adjustments if needed, due to the 
uncertainty of the further development of the pandemic. 

Significant events after the end of the period 
• On 2 April, Cereno Scientific announced that the company is strengthening its clinical expertise by 

recruiting Dr. Raymond L. Benza, Professor of Medicine and Director, Division of Cardiovascular 
Medicine, at the Ohio State University Wexner Medical Center in Columbus, USA, as Scientific Advisor 
to the company. 

• On 13 May, Cereno Scientific announced that the company has expanded its global footprint by 
establishing a subsidiary with new office space located in Kendall Square at the Cambridge Innovation 
Center (CIC), Cambridge, Boston, Massachusetts. 
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CEO Sten R. Sörensen comments 

The 2019 finished strongly and during the first quarter of 2020, we 
continued to advance the development of our drug candidates in 
epigenetic modulation, through HDAC inhibition, for cardiovascular and 
rare diseases.  Below is a summary of Q1 2020 highlights and recent 
corporate updates. 

Orphan drug status granted by the FDA 
In March, we received the positive news that the U.S. Food and Drug 
Administration (FDA) had granted orphan drug status (ODD) for our lead 
compound, CS1, for the treatment of Pulmonary Arterial Hypertension 
(PAH). PAH is a fatal disease that involves high blood pressure in the 
pulmonary arteries, where the increased pressure is mainly caused by changes in the blood vessels in the lungs. 

The granted ODD gives us the opportunity to conduct a clinical development programme aimed at registration 
for the relatively rare and serious disease PAH, with the objective that our lead compound, CS1, will help a 
patient group with extensive medical needs. The obtained ODD status brings several benefits, which in 
combination, can entail a more rapid and simpler path to market approval and launch. 

Strengthened clinical expertise with new scientific advisor in PAH 
To further strengthen our clinical expertise and expand our knowledge base in PAH, which is a new indication 
for us, we have recruited a top international expert to support the company. It is a pleasure to welcome Dr. 
Raymond L. Benza, Professor of Medicine and Director, Divison of Cardiovascular Medicine, at Ohio State 
University Wexner Medical Center in Columbus, USA, who will be a scientific advisor to the company. 

Dr. Raymond L. Benza is an internationally renowned clinician and researcher. Dr. Benza will support the 
development of products in our focus areas, thrombosis and fibrosis-related rare cardiovascular diseases such 
as PAH, which is one of his primary clinical interests. 

CS1 Clinical Trial Impacted by COVID-19  
The recent period has been dominated by the global spread of COVID-19. In March, we announced the 
postponement of the planned clinical phase II trial of CS1 in Bulgaria and Russia. 

Considering the prevailing situation, there are currently no possibilities of starting the phase II trial in 
orthopedic surgery because elective knee joint surgery has been deprioritized in hospitals in favor of the care 
of COVID-19 patients. The start of the trial was formerly scheduled to begin in mid-2020. We are adapting the 
planned activities for a start at the end of the year but are also preparing for further adjustments if required 
due to the uncertainty about the continued development of the pandemic.  

Advanced CS014 and CS036 
Development work is ongoing with both CS014 and CS036, two early development programmes in the 
preclinical phase that were acquired in 2019. 

Established US subsidiary  
In May, we announced that we have expanded our footprint into the United States with a subsidiary with office 
space in Kendall Square at the Cambridge Innovation Center (CIC), located in Cambridge, Boston, 
Massachusetts.  The CIC is one of the industry’s most recognized biotechnology hubs and has supported more 
than 6,000 companies in the life science and technology fields. The United States is the world's largest financial 
market and Cambridge, Boston, is considered one of the leading biotech clusters in the world. 

The new office is a natural progression for us to scale up collaborations and networks with business partners 
and potential investors in the United States. 

Gothenburg, 14 May 2020 
Sten R. Sörensen, CEO Cereno Scientific AB 
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About Cereno Scientific 

• Thrombosis – causes the most deaths globally 

Thrombosis-related disease (occluding blood clots) is the 
leading cause of illness and death worldwide. Myocardial 
infarction and stroke, which in most cases are caused by 
thrombosis, cause great suffering for the individual and 
high costs for society. 

• Current treatments are inadequate – high risk of 
bleeding and suboptimal preventive effect 

Blood-thinning medications are widely used today to 
prevent blood clots. They act by inhibiting coagulation or 
blood platelets. This treatment is associated with a 
relatively high risk for serious bleeding complications, 
resulting in insufficient prevention effect with current 
drugs, since the most effective doses cannot be used, or 
in some cases, treatment must be discontinued due to the 
risk of bleeding. This entails a high risk of new blood clots. 

• Cereno Scientific works with the body’s own 
intelligent blood clot-busting system to improve the 
preventive treatment of blood clots with reduced risk 
of bleeding side effects 

Cereno Scientific's first drug candidate, CS1, is based on 
the body's own intelligent defence systems against blood 
clots. Cereno Scientific considers that the company's 
concept is unique because there are currently no clinical 
therapies that optimise the body's clot dissolving system 
(the fibrinolytic system) that is triggered when blood 
clotting (coagulation) begins after a vascular injury has 
occurred. 

CS1 is expected to provide an opportunity for effective 
preventive treatment of blood clots and a lower risk of 
bleeding than is the case with today's treatments with 
blood-thinning drugs. 

• Documented effect on risk markers for blood clots and 
proven preventive effect 

CS1 has documented effect on risk markers in 
experimental studies and early human studies. Preventive 
effect against thrombosis has been demonstrated in in 
vivo studies in animals. Indication of clinical preventive 
effect against heart attacks and stroke has been shown in 
several large independent epidemiological studies. The 
first clinical study with CS1 showed positive results 
regarding safety, desirable pharmacokinetic properties 
and effect on a biomarker for the risk of thrombosis. Data 
shows that treatment with CS1 significantly lowers PAI-1 
levels. PAI-1 is the factor that inhibits t-PA, which is the 
substance the body itself uses to dissolve blood clots. 

 

• Expanded indication targets 

Cereno Scientific has expanded its future plans through a 
possible broadening of indications and is evaluating the 
potential for epigenetic modulation in rare diseases 
related to pulmonary fibrosis, thrombosis, inflammation 
and high blood pressure in the pulmonary circulation. 
Cereno Scientifics aim is to form a platform of drug 
candidates that affects the field of epigenetic modulation 
through "HDAC inhibition" (Histone DeACetylase 
inhibition). 

• Known substance that has been used for over 40 
years in large patient populations indicates low 
development risk 

CS1 is a new innovative formulation of a known substance 
that minimises the risk for unwanted side effects and 
indicates a relatively low development risk. 

• Relatively short time to market and possible 
collaboration agreement with major pharmaceutical 
company 

The company intends to seek collaboration agreements 
with major pharmaceutical companies for further 
development towards larger thrombosis prevention 
indications such as heart attack and stroke. In conjunction 
with the Phase II program, contacts with potential 
partners are expected to increase. 

• Large market potential 

CS1 has an intelligent mechanism with a possible broad 
indication window towards large thrombosis-related 
diseases, with long treatment times (preventive 
treatment) and therefore a large value and market 
potential. The company has an approved patent in the US 
and Australia for use of CS1. The approved patent 
provides Cereno Scientific with a platform for a significant 
market potential in the US, the world’s largest drug 
market — a market that, for drug-related treatment of 
thrombosis alone, has estimated sales of approximately 
USD 10 billion annually and continues to grow. 
Furthermore, the FDA has granted the company's lead 
compound, CS1, orphan drug status for the indication 
Pulmonary Arterial Hypertension (PAH). 

 • HDAC inhibitor development program 

Cereno Scientific has a preclinical HDAC inhibitor 
development program. In 2019, the compounds CS014 
and CS036, were acquired from Emeriti Bio AB Inorbit 
Therapeutics AB. The acquisitions mean that Cereno 
Scientific has a portfolio of drug candidates with the 
potential for more indications in cardiovascular diseases.
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Operations 
Cereno Scientific is developing a pipeline of preventive therapeutics that work through epigenetic modulation 
for cardiovascular diseases and rare diseases to meet significant unmet clinical needs. Cereno Scientifics aim is 
to form a platform of drug candidates that affects the field of epigenetic modulation through "HDAC inhibition" 
(Histone DeACetylase inhibition). 
 
Cereno Scientific’s first drug candidate, CS1, is expected to provide an opportunity for effective preventive 
treatment of blood clots and a lower risk of serious bleeding complications than today's treatments with blood-
thinning drugs. CS1 is an innovative formulation of a known compound and, as such, is expected to have a 
relatively short development time. Cereno Scientific’s concept is based on many years of research, and its 
effectiveness has been documented in experimental animal studies, clinical studies and epidemiological 
studies, the latter have seen a reduced risk of both heart attack and stroke. CS1 has a unique mechanism of 
action, a potentially wide range of indication opportunities connected to major thrombosis-related diseases 
and, consequently, a large market potential. Furthermore, Cereno Scientific has expanded its future plans for 
CS1 by increasing its potential target indications. In addition to the ability to prevent thrombosis, opportunities 
have been identified for CS1 to inhibit – or even reduce already established – fibrosis development. It opens up 
for additional benefits in cardiovascular indications such as atrial fibrillation, heart failure, chronic kidney 
damage and a number of rare thrombosis diseases with significant development of fibrosis. The FDA has 
granted ODD for the indication Pulmonary Arterial Hypertension (PAH) to the company’s lead compund CS1. 
Cereno Scientific also has a preclinical HDAC inhibitor development program. The company is headquartered 
and operates in AstraZeneca’s BioVentureHub. For more information, see www.cerenoscientific.com. 
 
Company structure and shareholding 
On December 20, 2019, a US subsidiary, Cereno Scientific Inc. was formed. The company is a wholly owned 
subsidiary of Cereno Scientific AB.  
 
Company share 
Cereno Scientific’s B shares were listed on Spotlight Stock Market on 22 June 2016. Spotlight Stock Market is an 
affiliate of ATS Finance AB, which is a securities company under the supervision of Finansinspektionen, the 
Swedish financial supervisory authority. Spotlight Stock Market operates a multilateral trading facility (MTF), 
which is not a regulated market. On 31 March 2020, share capital was divided across 40,219,312 shares. The 
company has two classes of shares (of which 722,248 Class A shares). The Class A share carries the right to ten 
(10) votes per share. Each Class B share carries the right to one (1) vote per share. Each share gives equal rights 
to the company’s assets and earnings. The quote value (share capital divided by number of shares) amounts to 
SEK 0.10. 
 
Warrants of series 2016/2019 
At the Annual General Meeting on 29 January 2016, it was resolved to issue 325,289 warrants (series 
2016/2019) through a private placement, thus entitling to a subscription of 325,289 Class B shares. During the 
third quarter of 2017, the company repurchased 65,058 warrants at the issue price. The repurchased warrants 
have been cancelled; of the original 325,289 warrants, 260,231 now remain. After the completed preferential 
issue in June 2019, the restated number of shares that the options give entitlement to is 275,736 and the 
restated subscription price is SEK 5.66. The warrants can be used for subscribing Class B shares during the 
period 1 March 2019 – 1 December 2020. For information regarding holders of warrants, refer to the Listing 
Memorandum. 
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Warrants of convertible loans 
The financing agreement concluded with the European High Growth Opportunities Securitization Fund on 1 
March 2019 and consisted of convertible loans and associated warrants. The company no longer has any 
outstanding convertible loans. The number of warrants outstanding at the balance sheet date, 31 March 2020, 
was 2,247,569. After the completed preferential issue in June 2019, the restated number of shares that the 
options give entitlement to is 2,270,044. Of the warrants, 1,142,306 have a maturity of five years from the 
respective registration dates, with subscription prices between SEK 3.60 and 8.40. The 1,105,263 warrants 
issued on 1 March 2019 have a subscription price of SEK 1.90 and a maturity of six years, with a lock-up period 
during the first year in which the options may not be sold or utilised. 
 
Warrants of series OP 2018/2022 
The Extraordinary General Meeting on 23 October 2018 resolved to issue 647,256 warrants and/or employee 
warrants (series OP 2018/2022) entitled to subscription of 647,256 Class B shares. 323,628 warrants and/or 
employee warrants have a subscription price of SEK 15.00 per warrant, and 323,628 of the warrants and/or 
employee warrants have a subscription price of SEK 30.00 per warrant. 617,256 warrants were cancelled in the 
second quarter of 2019 at no cost to the company, after which 30,000 warrants are outstanding. After the 
completed preferential issue in June 2019, the restated number of shares that the options give entitlement to 
is 31,787. Of the 30,000 warrants outstanding, 15,000 now have a restated subscription price of SEK 14.16 and 
15,000 have a restated subscription price of SEK 28.31. The warrants can be used for subscribing Class B shares 
during the period 24 July 2022 – 23 October 2022. 
 

Warrants of series 2019/2023 N01 and series 2019/2023 S01 
The Extraordinary General Meeting on 28 August 2019 resolved to issue 650,000 warrants, of which 450,000 
relate to key persons (series 2019/2023 N01) and 200,000 relate to operational Board members (series 
2019/2023 S01), giving an entitlement to subscribe for a total of 650,000 class B shares. The warrants have a 
subscription price of SEK 15.26 per warrant, and can be used for subscribing for Class B shares during the 
period 1 April – 31 October 2023. 

 
Warrants of series 2019/2023 SAB01 
On 6 September 2019, the Board of Directors of Cereno Scientific resolved to issue at most 300,000 warrants to 
members of the company’s Scientific Advisory Board (series 2019/2023 SAB01). Each warrant bears the right to 
a new subscription of 1 Class B share in the company during the period from 1 April 2023 to 31 October 2023. 
The subscription price is SEK 15.26 per share. 
 
Financial performance 
During the first quarter, the company mainly invested in the development and production of clinical supplies. 
At the end of the first quarter, the company had a cash balance of approximately SEK 18.9 million and an 
equity/assets ratio of 93.8%. 
 
Audit 
The company’s auditor has not audited the Interim Report.  
 
Principles of preparation for the Interim Report 
The accounts in this Interim Report have been prepared in accordance with the Annual Accounts Act and the 
Swedish Accounting Standards Board BFNAR 2012:1 Annual Report and Consolidated Accounts (K3).  
 
Upcoming financial reports 
Half-year Report, 2020   28 August 2020 
Interim Report, Q3 2020   19 November 2020 
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AGM 
The Annual General Meeting will be held on 10 June at 11:00 in Gula salongen at the University of 
Gothenburg's premises at Universitetsplatsen 1, Gothenburg. 
 
The Board of Directors and CEO certify that this Interim Report provides a true and fair view of the company’s 
operations.  

Gothenburg, 14 May 2020 
The Board and Chief Executive Officer of Cereno Scientific AB 
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Consolidated income statement* 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

*The group commenced on 2019-12-20. 

 
  

(SEK) 1 Jan 2020 20 Dec 2019 
  31 Mar 2020 31 Dec 2019 
    

   
 
Net sales 

                                                     
-     

                                                     
-     

Capitalised work for own account 2,960,881 187,544 
 2,960,881 187 544 
   

Operating expenses   

Other external costs -6,453,503 -990,364 
Personnel costs -254,859 -238,987 
Depreciation of tangible fixed assets -3,577 - 
   
Operating loss -3,751,058 -1,041,807 

   

Loss from financial items   

Interest expense -1,609 -2,021 
Loss after financial items -3,752,667 -1,043,828 

   

Loss before tax -3,752,667 -1,043,828 
   

Loss for the period -3,752,667 -1,043,828 
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Consolidated balance sheet* 
 
 
(SEK) 31 Mar 2020 31 Dec 2019 

   
ASSETS   

   
Fixed assets   
Intangible assets   
Capitalised expenditures for development activities 33,646,366 31,438,808 
Patents, trademarks, licenses and similar rights 5,734,600 4,981,277 

 39,380,966 36,420,085 
   

Tangible assets   
Fixtures, tools and installations 67,970 65,390 
 67,970 65,390 
   
Financial assets   
Other long-term receivables 9,200 - 
 9,200 0 
   
Total fixed assets 39,458,136 36,485,475 

   
Current assets   
Current receivables   
Other receivables 951,653  1,008,819  
Prepaid expenses and accrued income 329,413  465,339  

 1,281,066 1,474,158 
   

Cash and bank balance 18,860,568 26,099,549 
   

Total current assets 20,141,634 27,573,707 
   

TOTAL ASSETS 59,599,770 64,059,182 

 

* The group commenced on 2019-12-20. 
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Consolidated balance sheet, continued 
 
 
(SEK) 31 Mar 2020 31 Dec 2019 

   
EQUITY AND LIABILITIES   

   
Equity   

Share capital 4,021,931 4,021,931 

Other contributed capital 53,262,227 52,725,374 

Other capital including loss for the year -1,387,591 3,199,257 

Equity attributed to the Parent Company’s shareholders 55,896,567 59,946,562 
   

Holdings without controlling influence - - 
   

Total equity 55,896,567 59,946,562 
   

Long-term liabilities   
Other liabilities to credit institutions 400,000 400,000 

 400,000 400,000 
Current liabilities   
Accounts payable 1,667,686 2,489,039 
Other liabilities 15,917 93,141 
Accrued expenses and deferred income 1,619,600 1,427,440 

 3,303,203 4,009,620 
   

TOTAL EQUITY AND LIABILITIES 59,599,770 64,356,182 
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The group – Condensed change in equity   

2020-01-01 - 2020-03-31 Share capital Other contributed 
capital 

 
Other capital 

including 
profit/loss for the 

year 
    

At start of period 4,021,931 52,725,374 2,902,257 
Exchange rate differences when 
translating foreign subsidiaries 

  -328 

Reclassification of warrants issued  536,853 -536,853 
Loss for the period   -3,752,667 
At the end of the period 4,021,931 53,262,227 -1,387,591 
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Consolidated cash flow statement* 
 
 
(SEK) 1 Jan 2020 20 Dec 2019 
  31 Mar 2020 31 Dec 2019 
    
      
OPERATING ACTIVITIES   
Loss after financial items -3,752,667 -1,043,828 
Adjustments for items that are not included in the cash flow   
Depreciations 3,577 - 
Translation differences -328 - 
 -3,749,418 -1,043,828 
Cash flow from operating activities before changes 
in working capital -3,749,418 -1,043,828 

   
Cash flow from changes in working capital   
Increase (-)/Decrease (+) in operating receivables 193,092 -661,012 
Increase (+)/Decrease (-) in operating liabilities -706,417 926,457 
Cash flow from operating activities -4,262,743 -778,383 

   
Investment   
Acquisition of intangible assets -2,960,881 -349,993 
Acquisition of fixed assets -6,157 - 
Acquisition of financial assets -9,200 - 
Cash flow from investing activities -2,976,238 -349,993 

   
Financing activities   
 - - 
Cash flow from financing activities 0 0 

   
Cash flow for the period -7,238,981 -1,128,376 

   
Cash and cash equivalents at start of period 26,099,549 27,227,925 

   
Cash and cash equivalents at end of period 18,860,568 26,099,549 

 

* The group commenced on 2019-12-20. 
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Parent Company’s condensed income statement 
 

 
 
  

(SEK) 1 Jan 2020 1 Jan 2019 1 Jan 2019 1 Jan 2018 
  31 Mar 2020 31 Mar 2019 31 Dec 2019 31 Dec 2018 
  3 months 3 months 12 months 12 months 

     
Net sales - - -                                       -                                                           
Capitalised work for own account 2,960,881 3,294,602 10,869,705 6,785,733 
Other operating income - - 125,862 145,889 

 2,960,881 3,294,602 10,995,567 6,931,622 
     

Operating expenses     
Other external costs -6,454,359 -6,302,887 -23,161,120 -15,763,255 
Personnel costs -254,859 -75,752 -942,954 -855,165 
Depreciation of tangible fixed assets -3,577 - - - 

     
Operating loss -3,751,914 -3,084,037 -13,108,507 -9,686,798 

     
Loss from financial items     
Interest expenses and similar expenses -1,609 -2,249,596 -2,171,294 -2,152,089 
Loss after financial items -3,753,523 -5,333,633 -15,279,801 -11,838,887 

     
Loss before tax -3,753,523 -5,333,633 -15,279,801 -11,838,887 

     
Loss for the period -3,753,523 -5,333,633 -15,279,801 -11,838,887 
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Parent Company’s condensed balance sheet 
 
 
(SEK) 31 Mar 2020 31 Mar 2019 31 Dec 2019 

    
ASSETS    

    
Fixed assets    
Intangible assets    
Capitalised expenditures for development activities 33,646,366 23,863,705 31,438,808 
Patents, trademarks, licenses and similar rights 5,734,600 4,108,895 4,981,277 

 39,380,966 27 972 600 36,420,085 
    

Tangible assets    
Fixtures, tools and installations 67,970 - 65,390 

 67,970 0 65,390 
Financial assets    
Shares in Group Company 941 - 65,390 
 941 0 65,390 
    
Total fixed assets 39,449,877 27,972,600 36,486,416 

    
Current assets    
Current receivables    
 
Receivables from Group companies 

                      
66,990  

  
- 

 
- 

Other receivables 951,653  1,033,982 1,008,819  
Prepaid expenses and accrued income 329,413  1,011,768 465,339  

 1,348,056 2,045,750 1,474,158 
    

Cash and bank balance 18,801,309 16,549,099 26,099,549 
    

Total current assets 20,149,365 18,594,849 27,573,707 
    

TOTAL ASSETS 59,599,242 46,567,449 64,060,123 
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Parent Company’s condensed balance sheet, continued 
 
 
(SEK) 31 Mar 2020 31 Mar 2019 31 Dec 2019 

    
EQUITY AND LIABILITIES    

    
Equity    
Restricted equity    
Share capital 4,021,931 1,918,130 4,021,931 
Fund for development expenses 34,059,166 23,523,182 31,098,285 

 38,081,097 25,441,312 35,120,216 
    

Non-restricted equity    
Share premium reserve 52,725,374 16,480,920 52,725,374 
Retained earnings -31,156,909 -17,049,626 -12,916,227 
Profit/loss for the year -3,753,523 -5,333,633 -15,279,801 

 17,814,942 -5,902,339 24,529,346 
    

Total equity 55,896,039 19,538,973 59,649,562 
    

Long-term liabilities    
Other liabilities to credit institutions 400,000 400,000 400,000 

 400,000 400,000 400,000 
Current liabilities    
Liabilities to credit institutions - 12,000,000 - 
Accounts payable 1,667,686 2,212,150 2,489,039 
Other liabilities 15,917 10,320,652 94,082 
Accrued expenses and deferred income 1,619,600 2,095,674 1,427,440 

 3,303,203 26,628,476 4,010,561 
    

TOTAL EQUITY AND LIABILITIES 59,599,242 46,567,449 64,060,123 
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Parent Company - Condensed change in equity 
 
 

  

01 Jan 2020 – 31 Mar 2020 Share capital 
Fund for 

development 
expenses 

Share 
premium 

reserve 

Retained 
earnings 

Net loss for 
the period 

      
At start of period 4,021,931 31,098,285 52,725,374 -12,916,227 -15,279,801 
Redistribution, previous year’s 
result 

   -15,279,801 15,279,801 

Redistribution in equity  2,960,881  -2,960,881  

Loss for the period     -3,753,523 
At the end of the period 4,021,931 34,059,166 52,725,374 -31,156,909 -3,753,523 
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Parent Company’s condensed cash flow statement 
 
 
(SEK) 1 Jan 2020 1 Jan 2019 1 Jan 2019 1 Jan 2018 
  31 Mar 2020 31 Mar 2019 31 Dec 2019 31 Dec 2018 
  3 months 3 months 12 months 12 months 
          
OPERATING ACTIVITIES     
Loss after financial items -3,753,523 -5,333,633 -15,279,801 -11,838,887 
Adjustments for items not included in the cash flow     
Depreciations 3,577 - - - 
Accrued expenses for borrowings - 1,249,596 1,249,596 2,145,404 
Share issue through conversion of loans - 5,600,000 5,600,000 - 
Deficit in resolve of conversion rights - -4,120,651 -4,120,651 - 
New share issue through offset of liability - - 491,399 - 

 -3,749,946 -2,604,688 -12,059,457 -9,693,483 
     

Cash flow from operating activities before changes 
in working capital -3,749,946 -2,604,688 -12,059,457 -9,693,483 

     
Cash flow from changes in working capital     
Increase (-)/Decrease (+) in operating receivables 126,102 -901,817 -330,225 -735,558 
Increase (+)/Decrease (-) in operating liabilities -707,358 1,583,708 -9,034,207 1,665,768 
Cash flow from operating activities -4,331,202 -1,922,797 -21,423,889 -8,763,273 

     
Investment     
Acquisition of intangible assets -2,960,881 -3,516,909 -11,964,395 -7,743,444 
Acquisition of tangible assets -6,157  -  -65,390 - 
Acquisition of financial assets -  -  -941 - 
Cash flow from investing activities -2,967,038 -3,516,909 -12,030,726 -7,743,444 

     
Financing activities  

 
  

New share issue - - 60,551,974 - 
Issue expenses - - -11,360,865 - 
Warrants issued - 1,260 375,510 - 
Borrowings - 12,000,000 12,000,000 - 
Amortisation of loans - - -12,000,000 - 
Convertible loans - - - 22,500,000 
Costs associated with convertible loans - -1,249,596 -1,249,596 -3,395,000 
Cash flow from financing activities 0 10,751,664 48,317,023 19,105,000 

  
 

  
Cash flow for the period -7,298,240 5,311,958 14,862,408 2,598,283 

     
Cash and cash equivalents at start of period 26,099,549 11,237,141 11,237,141 8,638,858 

     
Cash and cash equivalents at end of period 18,801,309 16,549,099 26,099,549 11,237,141 

 



 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

About Cereno Scientific AB  

Cereno Scientific is developing a pipeline of preventive therapeutics to treat cardiovascular and rare diseases 
by epigenetic modulation through histone deacetylase inhibition (HDACi). The company's lead program, CS1, is 
a phase II dual-acting antithrombotic drug aimed at venous thrombosis and stroke prevention for atrial 
fibrillation. Cereno Scientific also evaluates the potential of epigenetic modulation for rare diseases related to 
pulmonary fibrosis, thrombosis, inflammation and high blood pressure in the pulmonary circulation system. 
The FDA has granted ODD for the indication Pulmonary Arterial Hypertension (PAH) to the company’s lead 
compund CS1. Cereno Scientific also has a preclinical HDAC inhibitor development program. The company is 
located in AstraZeneca’s BioVenture Hub. Cereno Scientific’s B share has been listed on Spotlight Stock market 
since June 2016 with the ticker CRNO B, ISIN SE0008241558. 

 

 
Cereno Scientific AB 

Visiting and Postal address: BioVentureHub Pepparedsleden 1, SE-431 83 Mölndal, Sweden 
Tel: +46 768 66 77 87, www.cerenoscientific.com 


