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Changes in the TVO’s Executive Team

Teollisuuden Voima Oyj (TVO) is renewing its strategic objectives and aligning
its operations with the needs of a transforming energy sector. As part of the
development of operations, there has been and will be made changes in the
TVO’s Executive Team.

As of 15th April 2026, the responsibilities of CFO Joni Juuri will be expanded to
include Group Procurement, in addition to finance, treasury, risk management, IT and
sustainability.

At the same time, Pekka Frantti, who has previously been responsible for OL3
commercial matters, Group Procurement and the development of legal affairs, will
transition into the role of Senior Advisor, focusing on research and development
projects related to new business areas latest until end of year 2026.

Lauri Piekkari, current SVP Treasury and Risk Management will retire at the end of
2026. Mikko Honkaheimo has been appointed as Director, Group Treasury and Risk
Management, as of 1 May 2026.

Senior Vice President, Legal Affairs Ulla-Maija Moisio will retire during year 2027,
and due to that the recruitment process for her successor will be launched.

Furthermore, Senior Vice President, Safety and Security Veli-Pekka Nurmi and TVO
have mutually agreed to end the employment relationship. Consequently, Jouni
Silvennoinen will serve as Acting SVP for Safety and Security until further notice.
The change takes effect immediately.

TVO Group Executive Management Team after the changes:

e CEQO, Philippe Bordarier

e CFO, Joni Juuri

e SVP, HR and Communications, Jaana Isotalo

e SVP, Electricity Production, Marjo Mustonen

e SVP, Engineering, Mikko Lampinen

e SVP, Safety and Security, Jouni Silvennoinen (Acting)
e SVP, Legal Affairs, Ulla-Maija Moisio

In addition, the following leaders will attend the meetings:

e CEO, Posiva, Ilkka Poikolainen
e CEO Office Director, Essi Vehmanen (secretary)

Teollisuuden Voima Oyj has produced electricity for its shareholders, Finnish industrial and energy companies, safely
and reliably for over 40 years. The island of Olkiluoto produces about 30 percent of Finland's electricity needs.
Climate-friendly nuclear electricity not only benefits society but also reduces the environmental impact of energy
production. Moreover, the world's first final disposal facility for spent nuclear fuel is under construction in Olkiluoto.



