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Year-end report 1 APRIL 2015 - 31 MARCH 2016 
 

1 January 2016–31 March 2016 (3 months) 

 Net sales in the fourth quarter rose by 59 percent to SEK 452.7 million (284.7), of which organic growth totalled 6 percent.  

 EBITA rose by 22 percent to SEK 35.1 million (28.8) and EBITA-margin amounted to 7.8 percent (10.1). Excluding preparation 
costs for the IPO of SEK 4.4 million EBITA increased by 37 percent and EBITA-margin amounted to 8.7 percent. 

 Profit after tax amounted to SEK 18.8 million (19.3). 

 The Company was listed on Nasdaq Stockholm on 16 March 2016. 
 

 

1 April 2015–31 March 2016 (12 months) 

 Net sales rose by 48 percent to SEK 1,562.4 million (1,056.8), of which organic growth totaled 5 percent. 

 EBITA rose by 13 percent to SEK 135.2 million (119.6) and EBITA-margin amounted to 8.7 percent (11.3). Excluding costs for 
preparation of the listing of SEK 10.3 million EBITA increased by 22 percent to SEK 145.5 million, corresponding to an EBITA-
margin of 9.3 percent  

 Profit after tax amounted to SEK 77.8 million (80.4) and earnings per share (EPS) totaled SEK 4.15 (5.06). 

 Return on equity was 25.5 percent (30.1) and the equity ratio was 27.1 percent (40.9). 

 Two acquisitions were implemented during the 2015/2016 financial year with combined annual sales of about SEK 650 million. 

 The Board proposes that the Company’s earnings shall be carried forward and that no dividend shall be paid for the financial 
year. 

 An Extraordinary General Meeting has decided that, in conjunction with the listing on Nasdaq Stockholm, the Company’s next 
financial year will be shortened to nine months and will be changed to correspond to the calendar year. 

 V-Tech AB and Esthe-Tech AB, with annual sales of about SEK 50 million, were acquired after the end of the financial year. 

 After the financial year an agreement was signed to take over the operations in Leica Biosystems in Sweden and Denmark, with 
annual sales of about SEK 50 million. 

 After the financial year the Company carried out a rights issue of SEK 300 million to existing shareholders; the issue was 
oversubscribed by about 70 percent. 

 
 
 3 months ending  12 months ending  

SEKm 31 Mar 16 31 Mar 15 change 31 Mar 16 31 Mar 15         change 

Net sales 452.7 284.7 59 % 1,562.4 1,056.8 48 % 
EBITA 35.1 28.8 22 % 135.2 119.6 13 % 
EBITA-margin, % 7.8 10.1  8.7 11.3  
Profit before tax 24.1 25.2 -4 % 100.2 105.3 -5 % 
Profit for the period 18.8 19.3 -3 % 77.8 80.4 -3 % 
Earnings per share SEK 0.95 1.22 -22 % 4.15 5.06 -18 % 

 
 
 

AddLife in brief 

AddLife is an independent provider in Life Science that offers high-quality products, services and advice to both the private and public 
sector, mainly in the Nordic region. The Group is divided into two business areas: Labtech and Medtech. The Group comprises 
approximately 25 operating subsidiaries that provide equipment, instruments, medical devices and reagents, as well as advice and 
technical support to customers primarily in medicine, research and academia, along with the food and pharmaceutical industries. The 
Company is active in the Nordic countries and is also represented by smaller businesses on the European market in Germany, the Benelux 
countries, Estonia and Italy. AddLife is the market leader in the Nordic region in several well-defined niches in the market areas of 
diagnostics, medical devices, biomedical research and laboratory analysis. 
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Comments by the CEO 

AddLife’s first financial year ended with an eventful quarter. In less than a year we implemented a spinoff of the Life Science business 
area from Addtech. Following an intensive autumn and winter, AddLife was listed on Nasdaq Stockholm on 16 March. After the end of the 
financial year we carried out a preferential rights issue of SEK 300 million to existing shareholders. The purpose of the issue is to create a 
financial position that enables the Group to immediately continue to create profitable growth via acquisitions. There was considerable 
interest in the preferential rights issue, and consequently the issue was oversubscribed by about 70 percent.  

At the same time that we worked on our stock exchange listing, our business areas, Labtech and Medtech, together with our 
companies continued to develop in their respective markets. Our operations are constantly working on improvement measures in order 
to deliver greater value added, be active in technological developments and harness our advantages in the Group through our model of 
taking a small-scale approach on a large scale. 
 
The year ended with a quarter in which the business conditions remained positive, with underlying growth in the markets where we 
operate, and our companies have good market positions in their various niches. In total, our sales increased by 59 percent in the quarter, 
6 percent of which constitutes organic growth. Our sales for the full year grew by 48 percent, 5 percent of which is organic.  

In Sweden further investments are taking place in clinical research, which is financed by both public sources as well as private funds 
and foundations. The expansion of facilities such as Karolinska Institutet and new investments at Sahlgrenska Science Park regarding 
cancer research generate hope of further increased demand for the solutions sold by our companies. Hospitals are also keen to invest, 
and our companies have been successful in winning several contracts through procurement processes in both diagnostics and medical 
technology in the quarter and the year.  

The Danish market is generally positive with good demand. There is a strong will to invest in new instruments, and there is a high 
level of activity in the pharmaceutical industry and clinical research.  

Business conditions in Finland are slightly weaker, but sales in our companies has nonetheless developed well. In the niches in which 
we operate growth has been robust, and the companies have been successful in procurements and strengthened their margins during 
the year.  

Our companies perceive the Norwegian market as stable. During the quarter and the full year we were highly successful in several 
procurements, particularly in diagnostics.  In Norway major long-term investments in research are taking place, such as in the Oslo Cancer 
Cluster and collaboration with Sahlgrenska Science Park, which will hopefully lead to new business opportunities for our operations.  

Exports of our own products outside the Nordics continued to develop with good margins. 
In all Nordic countries the trend is moving towards large public procurements, which creates both new opportunities and challenges 

for our companies. 
 
Technology is developing rapidly in several of our operations, with new skilled suppliers in various niches that broaden our offering to the 
market.  Our model as an independent player is an advantage in technological development as we can offer the latest technology from 
several different suppliers and thereby tailor our offering to our customers. There is a clear trend in diagnostics consisting of a shift from 
more traditional clinical chemical diagnostics to molecular and microbiological diagnostics. Our companies are active in this changeover, 
and the new areas of research and diagnostics, such as Next-Generation Sequencing (NGS), are growing strongly.   
 
During the quarter we signed an agreement to acquire V-Tech and Este-Tech with sales of about SEK 50 million. The acquisitions were 
implemented on 1 April and entail expansion in above all the field of vascular surgery in the Medtech business area. On 4 April we also 
announced that we have signed an agreement to represent Leica Biosystems for all sales and servicing in Sweden and Denmark. The 
operation will form an integral part of existing business in the Labtech business area, and the transfer will take place in May 2016. Leica 
Biosystems currently generates sales of about SEK 50 million in Sweden and Denmark. We already represent Leica Biosystems in Finland. 
 
AddLife is now concluding an exciting, eventful and successful year. We hope that as a listed company we will now be able to attract an 
even larger number of skilled employees and leading suppliers and acquire new companies. This will enable us to supply a wider range of 
competitive products as well as more advanced advice and services to the Group’s customers and increase the value to our shareholders. 
This development is only possible thanks to all our skilled employees who do their utmost to ensure that we achieve our visions. I would 
like to say many thanks to you all! 
 
 
 

Kristina Willgård 
President and CEO 
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Group development in the quarter 

Net sales in the fourth quarter increased by 59 percent to SEK 452.7 million (284.7). For comparable units, growth increased 6 percent 
and acquired growth totaled 55 percent. Exchange rate changes had a negative effect of 2 percent on net sales, corresponding to SEK 5.9 
million, and a marginal negative effect corresponding to SEK 0.5 million on operating profit.  

EBITA increased by 22 percent to SEK 35.1 million (28.8) and EBITA-margin amounted to 7.8 percent (10.1). Excluding costs for the 
stock exchange listing of SEK 4.4 million EBITA increased by 37 percent to SEK 39.5, corresponding to an EBITA-margin of 8.7 percent. The 
lower underlying EBITA margin compared to the previous year is due to generally lower margins in the Medtech business area, which 
was formed in conjunction with the acquisitions of Mediplast and Fenno Medical in July 2015. 

Net financial items amounted to SEK -2.1 million (-0.6) and profit after financial items reached SEK 24.1 million (25.2). Financial 
expenses increased because of the financing for the acquisitions made during the financial year. Profit after tax for the quarter 
decreased by 3 percent to SEK 18.8 million (19.3) corresponding to EPS of SEK 0.95 (1.22).  

 

Group development during the financial year 

Net sales during the financial year increased by 48 percent to SEK 1,562.4 million (1,056.8). For comparable units, growth increased 5 
percent and acquired growth totaled 44 percent. Exchange rate changes had a negative effect of 1 percent on net sales, corresponding to 
SEK 9.3 million, and a marginal negative effect of 6 percent, corresponding to SEK 6.2 million on operating profit.  

EBITA increased during the financial year by 13 percent to SEK 135.2 million (119.6) and EBITA-margin amounted to 8.7 percent 
(11.3). During the financial year, costs for the stock exchange listing amounted to SEK 10.3 million. Adjusted EBITA excluding listing costs 
totalled SEK 145.5 million, corresponding to an EBITA margin of 9.3 percent. The lower underlying EBITA margin compared to the 
previous year is above all due to lower margins in general in the Medtech business area, but also due to squeezed margins in the major 
public procurement processes that we have taken part in within Labtech. 

Net financial items were SEK -6.1 million (-2.4) and the change is due to increased interest expense related to the financing of 
acquisitions during the year. Profit after financial items decreased 5 percent and reached SEK 100.2 million (105.3). 

Profit after tax for the interim period decreased by 3.2 percent to SEK 77.8 million (80.4) and the effective tax rate was 22 percent 
(24). Taxes were lower due to tax-exempt capital gains on the disposal of a property company and lower corporate tax in Denmark and 
Norway. EPS for the interim period decreased to SEK 0.95 (1.22) and for the most recent 12-month period, EPS was SEK 4.15 (5.06). 
 

  
 

Development in the business areas 

AddLife’s subsidiaries are organised in two business areas; Labtech and Medtech. 
 

Labtech 

The Labtech business Area consists of about 15 companies active in the market areas diagnostics, biomedical research and laboratory 
equipment. 
 
 3 months ending  12 months ending  

SEKm 31 Mar 16 31 Mar 15 change 31 Mar 16 31 Mar 15 change 

Net sales 288.1 278.4 4 % 1,069.9 1,031.9 4 % 
EBITA 31.7 29.0 9 % 117.0 116.9 0 % 
EBITA-margin, % 11.0 10.4  10.9 11.3  
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Labtechs sales increased in the fourth quarter by 4 percent to SEK 288.1 million (278.4). Organic growth was 6 percent, and exchange  
rate fluctuations had a 2 percent adverse effect on net sales EBITA increased to SEK 31.7 million (29.0), corresponding to an EBITA-margin 
of 11.0 percent (10.4). Net sales during the financial year increased by 4 percent to SEK 1,069.9 million (1,031,9) and EBITA amounted to 
SEK 117.0 million (116.9), corresponding to an EBITA-margin of 10.9 percent (11.3).  
 

In general, the market in this business area is developing favorably. Demand for diagnostic equipment and reagents for the Nordic 
healthcare sector was good in Q4, while demand for equipment and consumables for research laboratories was stable both in the 
quarter and during the year. Despite a challenging market situation in Finland, our Finnish companies in the business area continued to 
perform very well throughout the year and boosted their margins. New technologies in diagnostics and research are mainly responsible 
for the growth in the business area. Our companies are active in this technological changeover, and the new areas of research and 
diagnostics, such as Next-Generation Sequencing (NGS), are growing strongly. Price pressure is more intense in the more traditional 
technologies in the major procurement processes that we have taken part in, but we have been very successful, and more diagnostic 
instruments were sold during the year than in the previous year, which initially lowers our margins in long-term contracts. From an 
overall perspective, the EBITA margin therefore fell slightly during the year. 
 

Medtech 

The Medtech business area consists of about 10 companies that provide medical device products within the medtech market, with a 
focus on surgery, thoracic medicine, neurology, wound care, anaesthesia, intensive care, ear, nose and throat, ostomies, and home 
healthcare 
 3 months ending  12 months ending  

SEKm 31 Mar 16 31 Mar 15 change 31 Mar 16 31 Mar 15 change 

Net sales 164.6 6.3 2 512 % 492.5 24.9 1 878 % 
EBITA 12.2 1.2 914 % 32.4 3.9 730 % 
EBITA-margin, % 7.4 19.0  6.6 15.7  

 
 

In the fourth quarter Medtechs net sales increased to SEK 164.6 million (6.3) and EBITA reached SEK 12.2 million (1.2), corresponding 
to an EBITA-margin of 7.4 percent (19.0). The increase in net sales comes entirety from the acquisition of Mediplast and Fenno Medical 
as of 1 July 2015. The lower underlying EBITA-margin compared to last year is also mainly due to a change in product mix because of the 
acquisitions. During the financial year net sales amounted to SEK 492.5 million (24.9) and EBITA reached SEK 32.4 million (3.9).  

The business conditions in the business area stabilised during the quarter after a slightly weaker autumn. In the Swedish market 
demand was good, and several contracts were won through procurement processes in the quarter. In Finland the market situation 
remains more challenging, but demand for the business area’s companies improved in Q4. The Norwegian market, which is the smallest 
market in the business area, developed well in Q4 thanks to higher sales in the thorax field. Demand in Denmark, however, demonstrated 
slightly weaker development. The operations outside the Nordics developed well with good profitability and now account for about 10 
percent of sales within the business area. In the quarter, the product mix was more favourable than during previous quarters as the 
proportion of durable goods was slightly higher, as was the proportion of own products. A reorganisation took place during the quarter, 
and in preparation for coming years a new country organisation has been launched to further enhance the efficiency of the organisation.  
 

Financial position and cash flow 

At the end of the period the equity ratio stood at 27.1 percent (40.9). Equity per share, excluding non-controlling interest, totaled SEK 
17.60 (16.46). The return on equity at the end of the period was 25.5 percent (30.1). Return on working capital, P/WC (EBITA in relation 
to working capital) amounted to 64.0 percent (94.0). The change in return on working capital between the years is attributable to the 
increase in capital tied up in inventory by Mediplast and Fenno Medical compared with other companies in AddLife. 

The Group’s interest-bearing net debt at the end of the period stood at SEK 537.9 million (18.7), including pension liabilities of SEK 
63.3 million (73.1). The net debt/equity ratio, calculated on the basis of net debt including provisions for pensions, totaled 1.6 (0.1). The 
increase in the net debt/equity ratio relates to loans raised to finance the acquisition of Mediplast and Fenno in July 2015, as well as to 
the acquisition of 20 companies from Addtech AB’s Life Science segment business area that AddLife AB acquired from Addtech Nordic AB 
at carrying amount In conjunction with the listing of AddLife, all balances with the Addtech Group were settled. 

Cash and cash equivalents, consisting of cash and bank balances, together with approved but non-utilised credit facilities, totalled  
SEK 132.9 million on 31 March 2016.  

Cash flow from operating activities reached SEK 117.7 million (120.4) during the financial year. The lower cash flow is due to an 
increase in paid tax. Acquisitions of companies amounted to SEK 237.8 million (0.0) and disposals of companies totalled SEK 6.4 million 
(0.0). Investments in non-current assets during the financial year amounted to SEK 41.9 million (16.4) and in the quarter to SEK 25.0 
million (3.9), which were primarily attributable to investments in ERP systems acquired from Addtech. Disposals of non-current assets 
totalled SEK 1.2 million (1.0). Dividends of SEK 294.9 million (80.0) were paid to the Addtech Group during the financial year, of which  
SEK 280.1 million is related to acquisition of subsidiaries from Addtech.  
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Employees 

At the end of the period, the number of employees was 420, compared to 286 at the beginning of the financial year. During the period, 
implemented acquisitions led to an increase of 155 in the number of employees. The average number of employees during the latest 12-
month period was 370 (284).  
 

Acquisitions and divestments 

During the second quarter two company acquisitions took place:  
On 1 July Addtech acquired all shares in Mediplast AB. Mediplast AB is the parent company of the Mediplast Group and is a leading 

Nordic supplier of medical technology equipment and consumables. The company has its head offices in Malmö and pursues operations 
via its own trading companies in Sweden, Denmark, Finland, Norway and the Netherlands. Mediplast also has its own production 
facilities in Denmark, Finland and Italy. The company holds a strong position in the Nordic countries and markets both its own products 
as well as those of leading suppliers in the areas of surgery, intensive care, thorax/neuro, ENT and ostomy care. Mediplast’s customers 
operate in both the private and public sectors. In the 2014 financial year, the Mediplast Group generated sales totalling approximately 
SEK 465 million, an operating profit before amortisation of intangible assets (EBITA) of around SEK 45 million and had roughly 120 
employees. The total purchase consideration for all shares in Mediplast consisted of a cash payment of SEK 259.4 million and 3,008,757 
issued shares to a value of SEK 234.3 million, giving a total purchase consideration of SEK 493.7 million.  

On 1 July, Life Science has acquired all shares in Fenno Medical Oy via Mediplast AB. Fenno Medical is a leading medtech actor in the 
Finnish market, marketing a broad range of medical equipment and consumables from world-leading suppliers. The company has around 
35 employees and sales of approximately EUR 20 million. 

On 11 December the property company Skagshaw Invest AB was sold. The company has no employees and only had rental revenue 
from Group companies. 

Remaining minority shareholdings in previously acquired companies were acquired on 8 February.  
On 17 March an agreement was signed for the acquisition of all shares in V-Tech AB and Esthe-Tech AB to become part of the 

Medtech business area. The companies have 11 employees and combined sales of around SEK 50 million. The acquisitions represent an 
expansion in, above all, the area of vascular surgery, strengthening AddLife’s position in an attractive segment of the Nordic market. 
Ownership became effective on 1 April 2016. 

The combined effect of the acquisitions on the AddLife Group's net sales was SEK 468 million, on EBITA it was SEK 33 million, on 
operating profit it was SEK 17 million and on profit after tax for the period it was SEK 13 million. Had the acquisitions been completed on 
1 April 2015, their impact would have been an estimated SEK 643 million on Group net sales, about SEK 47 million on EBITA, about SEK 26 
million on operating profit and some SEK 19 million on profit after tax for the financial year. 
 
According to the preliminary acquisition analyses, the assets and liabilities included in the acquisitions were as follows: 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
The goodwill resulting from the acquisitions is attributable to expectations that the Group's position in the market in question for each 
acquisition will grow stronger and to the knowledge accumulated in the companies acquired. Transaction costs for the acquisitions 
totalled SEK 3.1 million and are recognised in selling expenses.  
  

  Fair value 

Intangible non-current assets  197.7 

Other non-current assets  26.4 

Inventories  110.1 

Other current assets  119.0 

Deferred tax liability/tax asset  -44.8 

Other liabilities  -270.5 

Acquired net assets  137.9 

Goodwill  355.8 

Consideration 1)  493.7 

Less: cash and cash equivalents in acquired businesses -26.3 

Cash issue -234.3 

Effect on the Group’s cash and cash equivalents 
1)  The consideration is stated excluding acquisition expenses. 

 233.1 
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Acquisitions as of the financial year 2015/2016 are distributed among the Group's business areas as follows:  

 

Acquisitions Time Net sales, SEKm* 
Number of 

employees* 
Business area 

Mediplast AB, Sweden July, 2015 465 120 Medtech 

Fenno Medical Oy. Finland July, 2015 185 35 Medtech 

V-Tech AB and Esthe-Tech AB, Sweden April 2016 50 11 Medtech 
* Refers to conditions at the time of acquisition on a full-year basis. 
 

Shares structure 
 

The share capital at the end of the financial year stood at SEK 40.1 million. 
 

Share class Number of shares 

Class A shares 809,413 

Class B shares 18,884,262 

Total number of shares 
outstanding 

19,693,675 

 

As a result of the shares issued in the preferential rights issue having been registered by the Swedish Companies Registration Office, the 
total number of shares in AddLife rose in April and May by 199,360 Class A shares and 4,667,229 Class B shares, totalling 4,866,589 shares. 
The number of registered shares in AddLife following the rights issue totals 24,617,093 shares; of these, 1,011,766 are Class A shares and 
23,605,327 are Class B shares. 

The share price on 31 March 2016 stood at SEK 108.00, and the most recent price paid for the AddLife share on 17 May 2016 was  
SEK 109,25. 

 

Parent company 
The Parent Company’s profit after financial items for the financial year amounted to SEK 15.7 million (–). At the end of the financial year 
the Parent Company's net financial debt stood at SEK 682.6 million (–). The share capital at the end of the financial year was SEK 40.1 
million (0.5). 

 

Accounting policies  
This year-end report was prepared as per IFRSs and IAS 34 Interim Financial Reporting. The year-end report for the parent company 

was prepared in accordance with the Swedish Annual Accounts Act (1995:1554) and the Securities Market Act (2007:528), in compliance 
with recommendation RFR 2 Accounting for Legal Entites, of the Swedish Financial Reporting Board. The accounting policies and basis for 
calculations applied in the 2014/2015 annual report for Addtech AB were also used here. The new and revised IFRS standards and IFRIC 
interpretations effective from financial year 2015/2016, have not had any material effect on the consolidated financial statements.     

The Group was formed on 22 June 2015 when AddLife AB acquired 20 companies that were part of Addtech AB’s Life Science 
segment from Addtech Nordic AB at carrying amount. Since the businesses did not historically comprise a Group under IFRS definitions, 
there are no consolidated financial statements for periods prior to 22 June 2015. The historical financial information for periods through 
22 June 2015 have therefore been prepared as combined financial statements for the reporting entity comprising AddLife AB and the 20 
subsidiaries. Net debt in the combined financial statements consists of historical indebtedness recognised for the reporting entity. 

 

Transactions with related parties 
Other than transactions with the Addtech Group, no transactions with related parties that materially affected the Group’s position and 
earnings took place during the year. 
 

Events after the reporting period 
The acquisitions of V-Tech AB and Esthe-Tech AB to become part of the Medtech business area were implemented on 1 April 2016. 

The companies have 11 employees and combined sales of around SEK 50 million. The acquisitions represent an expansion in the area of 
vascular surgery in particular, strengthening AddLife’s position in an attractive segment of the Nordic market. The acquisitions are 
expected to have a marginally positive effect on AddLife’s earnings per share. The acquisition analysis is not yet complete and will be 
presented in the next interim report. 
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On 4 April AddLife signed an agreement to represent Leica Biosystems in Sweden and Denmark. Leica Biosystems is a leading global 
player in automation solutions for advanced cancer research. The existing operations of Leica Biosystems will be transferred to the 
Triolab companies in the Labtech business area during the course of May. Leica Biosystems currently generates sales of about SEK 50 
million in Sweden and Denmark. 
 

In April a preferential rights issue of SEK 300 million was carried out, to existing AddLife shareholders. The purpose of the issue is to 
create a financial basis for further profitable growth via acquisitions of life science companies in the Nordics that can reinforce AddLife’s 
existing operations or contribute new product or market segments where there are conditions for taking leading niche positions. The 
issue was oversubscribed by about 70 percent. 
 
No other events of significance to the Group occurred after the end of the reporting period. 
 

Risks and uncertainties 
AddLife’s earnings and financial position, as well as its strategic position, are affected by various internal factors within AddLife’s control 
and various external factors over which AddLife has limited influence. AddLife’s most significant external risks are the state of the 
economy and market trends combined with public sector contracts and policy decisions, as well as competition. The risks and 
uncertainties are the same as in previous periods. The Parent Company is indirectly affected by the above risks and uncertainties through 
its function in the Group. 
 

Proposal to the Annual General Meeting on 1 September 2016 
The Annual General Meeting will be held in Stockholm at 16:00 on Thursday 1 September 2016. 
 
AddLife’s dividend policy is to pay a dividend corresponding to 30–50 percent of average Group profit after tax over a business cycle. The 
Board proposes that the Company’s earnings shall be carried forward and that no dividend shall be paid for the financial year. 
 
The Board has decided to propose that the Annual General Meeting approves an incentive programme aimed at senior executives. 
Furthermore, the Board has decided to propose that the Annual General Meeting gives mandate to repurchase own shares corresponded 
to no more than 10 percent of all shares in the company. 
 

Financial calendar 
The interim report for 1 April–30 June 2016 will be published on 15 July 2016. 
The Group’s annual report for 2015/2016 will be published as a PDF on AddLife’s website, www.add.life, during the course of July 2016. A 
printed annual report will be sent to those shareholders who have requested this separately. 
 

Teleconference 
Investors, analysts and the media are invited to a teleconference at which CEO Kristina Willgård and CFO Martin Almgren will present the 
year-end report. The presentation will be given in Swedish and take about 20 minutes, after which there will be an opportunity to ask 
questions. 
 
The teleconference will be at 10:00 a.m. on 18 May. 
 

The presentation will be available via the following link: https://5569958126.globalmeet.com/MartinAlmgren 
 
Please call on: +46 8 22 90 90 code: 113242 
 
 
Stockholm 18 May 2016 
 
 
Kristina Willgård 
President and CEO 

 
For more information contact; 
Kristina Willgård, President and CEO, +46 70 510 12 23 
Martin Almgren, CFO, +46 70 228 15 45 
  

https://5569958126.globalmeet.com/MartinAlmgren
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Business areas 

Net sales by business area 2015/2016   2014/2015 

Quarterly data, SEKm Q4 Q 3 Q 2 Q 1   Q 4 Q 3 Q 2 Q 1 

Labtech 288.1 302.8 218.4 260.6  278.4 295.1 209.9 248.5 

Medtech 164.6 169.3 152.1 6.5  6.3 6.8 5.3 6.5 

Parent Company and Group items - - - -   - - - - 

AddLife Group 452.7 472.1 370.5 267.1  284.7 301.9 215.2 255.0 

          
          

EBITA by business area 2015/2016   2014/2015 

Quarterly data, SEKm Q4 Q 3 Q 2 Q 1   Q 4 Q 3 Q 2 Q 1 

Labtech 31.7 38.0 15.7 31.6  29 36.4 14.9 36.6 

Medtech 12.2 11.6 8.0 0.6  1.2 0.8 0.9 1.0 

Parent Company and Group items -8.8 -7.5 1.4 0.7  -1.4 0.4 0.8 -1.0 

EBITA 35.1 42.1 25.1 32.9  28.8 37.6 16.6 36.6 

Depreciation intangible assets -8.9 -8.5 -8.3 -3.2  -3.0 -3.0 -3.0 -2.9 

Operating profit 26.2 33.6 16.8 29.7  25.8 34.6 13.6 33.7 

Finance income and expenses -2.1 -2.5 -1.0 -0.5   -0.6 -0.6 -0.6 -0.6 

Profit after financial items 24.1 31.1 15.8 29.2  25.2 34.0 13.0 33.1 
 

Net sales by business area           

 3 months ending  12 months ending 

SEKm  31 Mar 16      31 Mar 15         31 Mar 16                 31 Mar 15 

Labtech     288.1 278.4   1,069.9 1,031.9 

Medtech 164.6 6.3  492.5 24.9 

Parent Company and Group items - -   - - 

AddLife Group 452.7 284.7   1,562.4 1,056.8 
 

 

EBITA and EBITA-margin by business area and operating profit for the Group 

 3 months ending  12 months ending 

 31 Mar 16 31 Mar 15   31 Mar 16 31 Mar 15 

  SEKm % SEKm %   SEKm % SEKm % 

Labtech 31.7 11.0 29.0 10.4   117.0 10.9 116.9 11.3 

Medtech 12.2 7.4 1.2 19.0  32.4 6.6 3.9 15.7 

Parent Company and Group items -8.8  -1.4   -14.2  -1.2  

EBITA 35.1 7.8 28.8 10.1  135.2 8.7 119.6 11.3 

Depreciation intangible assets -8.9  -3.0   -28.9  -11.9  

Operating profit 26.2 5.8 25.8 9.1  106.3 6.8 107.7 10.2 

Finance income and expenses -2.1  -0.6    -6.1   -2.4   

Profit after financial items 24.1   25.2     100.2   105.3   
 



 
  

9 AddLife Year-end report 1 April 2015–31 Mars 2016 
 

Group summary 

Income statement 3 months ending   12 months ending 

SEKm 31-Mar-16 31-Mar-15   31-Mar-16 31-Mar-15 

Net sales 452.7 284.7   1,562.4 1,056.8 
Cost of sales -293.1 -183.0   -1,014.7 -661.0 

Gross profit 159.6 101.7   547.7 395.8 
Selling expenses -98.8 -58.7  -344.2 -227.1 
Administrative expenses -33.9 -16.7  -103.2 -59.8 
Other operating income and expenses -0.6 -0.5   6.1 -1.2 

Operating profit 26.2 25.8   106.3 107.7 
Financial income and expenses -2.1 -0.6   -6.1 -2.4 

Profit after financial items 24.1 25.2   100.2 105.3 
Tax -5.3 -5.9   -22.4 -24.9 

Profit for the period 18.8 19.3 

  

77.8 80.4 

 
Attributable to: 

    

Equity holders of the Parent Company  18.8 19.4 77.8 80.4 

Non-controlling interest - -0.1 - 0.0 

Earnings per share (EPS), SEK* 0.95 1.22   4.15 5.06 
Average number of shares ’000s 19,694 15,892  18,749 15,892 
Number of shares at end of the period, ’000 19,694 15,892   19,694 15,892 

* Calculated based on equity holders’ portion of profit for 
the period. 

          

            

EBITA 35.1 28.8   135.2 119.6 
      
Depreciations included in operating expenses      
– Property, plant and equipment -4.2 -2.6  -14.6 -10.0 
– intangible non-current assets from acquisitions -7.7 -2.9  -25.8 -11.6 
– other  intangible non-current assets -1.2 -0.1  -3.1 -0.3 

 

 

      
Statement of comprehensive income 3 months ending   12 months ending 

SEKm 31 Mar 16 31 Mar 15   31 Mar 16 31 Mar 15 

Profit for the period 18.8 19.3   77.8 80.4 

Components that will be reclassified to profit for the year        
Foreign currency translation differences for the period 4.3 3.0  -3.8 2.8 
Components that will not be reclassified to profit for the 
year 

     

Revaluations of defined benefit pension plans 9.7 -14.1  9.7 -14.1 
Tax attributable to items not to be reversed in profit or loss -2.2 3.3  -2.2 3.3 
Other comprehensive income 11.8 -7.8   3.7 -8.0 

Total comprehensive income 30.6 11.5   81.5 72.4 

Attributable to:    

  

    
Equity holders of the Parent Company 30.6 11.6 81.5 72.4 
Non-controlling interests - -0.1 - 0.0 
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Balance sheet, SEKm 31 Mar 16 31 Mar 15 

Goodwill 479.1 123.6 
Other intangible non-current assets 255.8 68.9 
Property, plant and equipment 59.4 31.0 
Financial non-current assets 10.7 8.7 

Total non-current assets 805.0 232.2 
Inventories 212.9 83.3 
Current receivables 247.6 245.3 
Cash and cash equivalents 11.6 82.5 

Total current assets 472.1 411.1 

Total assets 1,277.1 643.3 

Total equity 346.6 263.3 
Interest-bearing provisions 63.3 73.1 
Non-interest-bearing provisions 52.5 12.9 
Non-current interest-bearing liabilities 301.1 0.1 

Total non-current liabilities 416.9 86.1 
Non-interest-bearing provisions 4.8 0.7 
Current interest-bearing liabilities 185.1 28.0 
Current non-interest-bearing liabilities 323.8 265.2 

Total current liabilities 513.6 293.9 

Total equity and liabilities 1,277.1 643.3 

 

Statement of changes in Group 
equity, SEKm 

    

                        1 Apr 15 − 31 Mar 16 1 Apr 14 − 31 Mar 15 

  
Equity  excl. 

non- control- 
ling interests 

Non- control- 
ling interests 

        Total 
        equity 

Equity excl. 
non- control- 
ling interests 

  Non- control-   
ling interests 

Total  
equity 

Amount at beginning of period 263.0 0.3 263.3 270.8 0.8 271.6 

New share issue 67.2 - 67.2 - - - 

Issue in kind 234.3 - 234.3 - - - 

Dividend -294.9 -0.1 -295.0 -80.0 -0.4 -80.4 

Registration share capital - - - 0.5 - 0.5 

Change non-controlling interests -4.5 -0.2 -4.7 -0.7 -0.1 -0.8 

Total comprehensive income 81.5 - 81.5 72.4 0.0 72.4 

Amount at the end of the 
period 

346.6 - 346.6 263.0 0.3 263.3 

 

Cash flow statement 3 months ending          12 months ending 

SEKm 31 Mar 16 31 Mar 15   31 Mar 16 31 Mar 15 

Profit after financial items 24.1 25.2   100.2 105.3 

Adjustment for items not included in cash flow 18.1 6.3  48.3 23.1 

Income tax paid -20.4 -18.8  -36.4 -15.1 

Changes in working capital -6.5 22.8   5.6 7.1 

Cash flow from operating activities 15.3 35.5   117.7 120.4 

Net investments in non-current assets -25.0 -3.9  -40.7 -15.2 

Acquisitions and disposals -3.9 -   -231.4 - 

Cash flow from investing activities -28.9 -3.9   -272.1 -15.2 

Dividend paid to shareholders -276.8 -59.5  -294.9 -80.4 

Other financing activities 172.4 40.9   381.6 -20.1 

Cash flow from financing activities -104.4 -18.6   86.7 -100.5 

Cash flow for the period -118.0 13.0   -67.7 4.7 
Cash and cash equivalents at beginning of 
period 

129.8 69.2  82.5 76.8 

Exchange differences on cash and cash 
equivalents 

-0.2 0.3   -3.2 1 

Cash and cash equivalents at end of the period 11.6 82.5   11.6 82.5 
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Fair values on financial instruments 31 Mar 16 31 Mar 15 

SEKm 
Carrying 
amount Level 2 Level 3 

Carrying 
amount Level 2 Level 3 

Derivatives held for trading purposes - - - 0.1 0.1 - 

Total financial assets at fair value per level - - - 0.1 0.1 - 

       

Derivatives held for trading purposes 0.8 0.8 - - - - 

Contingent considerations 6.4 - 6.4 - - - 

Total financial liabilities at fair value per level 7.2 0.8 6.4 - - - 
 

The fair value and carrying amount are recognised in the balance sheet as shown in the table above. For quoted securities, the fair value 
is determined on the basis of the asset’s quoted price in an active market, level 1. As at the reporting date the Group had no items in this 
category. For currency contracts and embedded derivatives, the fair value is determined on the basis of observable market data, level 2. 
For contingent considerations, a cash-flow-based valuation is performed, which is not based on observable market data, level 3. For the 
Group’s other financial assets and liabilities, fair value is estimated to be the same as the carrying amount.  
 

 
12 months 

ending 
12 months 

ending 

Contingent considerations 31 Mar 16 31 Mar 15 

Carrying amount, opening 
balance - - 

Acquisitions during the year 6.2 - 

Interest expenses 0.2 - 

Exchange differences 0.0 - 

Carrying amount, closing balance 6.4 - 
 

Key financial indicators 12 months ending 

  31 mar 16 31 mar 15 31 mar 14 31 mar 13 

Net sales, SEKm 1,562.4 1,056.8 983.5 906.5 

EBITA, SEKm 135.2 119.6 115.6 109.6 

EBITA margin, % 8.7 11.3 11.8 12.1 

Profit growth, EBITA, % 12.9 3.5 5.5 15.8 

Return on working capital (P/WC), % 64.0 94.0 97.5 103.1 

Profit for the period, SEKm 77.8 80.4 78.3 74.4 

Debt/equity ratio, multiple* 25.5 30.1 27.7 25.0 

Financial net liabilities, SEKm 537.9 18.7 13.4 -27.5 

Financial net liabilities/EBITDA, multiple 3.6 0.1 0.1 -0.2 

Net debt/equity ratio, multiple* 1.6 0.1 0.0 -0.1 

Equity ratio, %* 27.1 40.9 44.3 48.2 

Average number of employees 370 284 276 259 

Number of employees at end of the period 420 286 280 273 
 

* Key financial indicators are calculated based on equity that includes non-controlling interests. 
For definitions of key financial indicators, see below. 
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Key financial indicators per share 12 months ending 

  31 Mar 16 31 Mar 15 31 Mar 14 31 Mar 13 

Earnings per share (EPS), SEK 4.15 5.06 4.90 4.64 

Cash flow per share, SEK 6.27 7.58 5.70 7.46 

Shareholders’ equity per share, SEK* 17.60 16.46 16.98 18.39 

Average number of shares, ’000s 18,749 15,892 15,892 15,892 

Number of shares outstanding at end of the period, ’000s 19,694 15,892 15,892 15,892 

 
* Calculations based on proportion of equity attributable to the equity holders. 

 
In calculating the average number of shares outstanding it was assumed that the 500,000 shares at the time of AddLife AB’s formation 
were present throughout the reporting periods. Subsequently, the bonus element of the bonus issue carried out in July 2015 was 
adjusted retroactively. Since there is no listed share price for AddLife during the historical financial years, the bonus issue element was 
calculated based on a value per share used in the time around the non-cash issue that occurred in connection with the acquisition of 
Mediplast. The non-cash issue itself, carried out after the three historical financial periods, is assumed in the calculation of earnings per 
share to have been made at fair value and therefore does not affect earnings per share for the three periods. 
 

Parent company summary 
Income statement 3 months ending   12 months ending 

SEKm 31 Mar 16 31 Mar 15   31 Mar 16 31 Mar 15 

Administrative expenses -12.6 -  -21.2 - 
Övriga rörelseintäkter och -kostnader 5.0 -  5.0 - 

Operating profit/loss -7.6 -   -16.2 - 

Profit/loss from shares in group companies 41.7 -  41.7 - 
Interest income and expenses and similar 
items 

-1.3 -   -2.7 - 

Profit/loss after financial items 32.8 -   22.8 - 

Appropriations -7.1 -   -7.1 - 

Profit/loss before taxes 25.7 -   15.7 - 

Income tax expense -5.7 -  -3.5 - 

Profit/loss for the period 20.0 -  12.2 - 

         

Total comprehensive income 20.0 -  12.2 - 

 
Balance sheet, SEKm 31 Mar 16 31 Mar 15 

Intangible non-current assets 0.4 - 

Tangible non-current assets 0.2 - 

Non-current financial assets 960.6 - 

Total non-current assets 961.2 - 

Current receivables 75.4 - 

Cash and bank balances - 0.5 

Total current assets 75.4 0.5 

Total assets 1,036.6 0.5 

Equity 314.2 0.5 

Untaxed reserves 5.2 - 

Interest-bearing long-term liabilities 360.1 - 

Total long-term liabilities 360.1 - 

Interest-bearing short-term liabilities 322.6 - 

Non-interest-bearing short-term liabilities 34.6 - 

Total short-term liabilities 357.2 - 

Total equity and liabilities 1,036.6 0.5 

Pledged assets - - 

Contingent liabilities - - 
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Definitions 

 
Return on equity Profit/loss after tax attributable to shareholders, as a percentage of shareholders' 

proportion of average equity. 
 
Return on working capital (P/WC) EBITA in relation to average working capital. 
 
EBITDA  Operating profit before depreciation and amortisation of intangible assets and 

property, plant and equipment. 
  
EBITA  Operating profit before amortisation of intangible assets. 
 
EBITA margin EBITA in percentage of net sales. 
 
Equity per share Shareholders' proportion of equity divided by the number of shares outstanding at 

the end of the reporting period. 
 
Financial net liabilities Interest-bearing liabilities and interest-bearing provisions, less cash and cash 

equivalents. 
Financial net liabilities/EBITDA  Financial net liabilities divided by EBITDA. 
 
Cash flow per share Cash flow from operating activities, divided by the average number of shares. 
 
Net debt/equity ratio Financial net liabilities in relation to shareholders’ equity. 
 
Working capital Sum of inventories and accounts receivable, less accounts payable. Average working 

capital for the year is used to calculate return on working capital (P/WC). 
 
Equity ratio Equity as a percentage of total assets. 
 
Earnings per share (EPS) Shareholders' proportion of profit/loss for the year in relation to the average 

number of shares outstanding. 
 
 
This information is disclosed in accordance with the Securities Market Act, the Act on trading of financial instruments on NASDAQ 
Stockholm. The information was submitted for publication on 18 May 2016 kl. 08:30 (CET). 


