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For the financial year 2022

Year-end report

Fourth Quarter │ Oct–Dec 2022

Net sales amounted to TSEK 127,545 (96,148),  
which is an increase of 32.7 % compared to the same period last year. 

The gross margin amounted to 58.3 % (57.8).

Operating profit before depreciation and amortization (EBITDA) amounted 
to TSEK 35,510 (27,979), which corresponds to an operating margin before 
depreciation and amortization of 27.8 % (29.1).

Operating profit (EBIT) amounted to TSEK 24,369 (19,687),  
which corresponds to an operating margin of 19.1 % (20.5).

Earnings per share before dilution amounted to SEK 1.76 (1.43).

(Comparative figures in parentheses refer to the corresponding period in the previous year.)

Jan–Dec 2022

Net sales amounted to TSEK 430,823 (326,175),  
which is an increase of 32.1 % compared to the same period last year. 

The gross margin amounted to 58.7 % (57.0).

Operating profit before depreciation and amortization (EBITDA) amounted 
to TSEK 118,558 (82,438), which corresponds to an operating margin 
before depreciation and amortization of 27.5 % (25.3).

Operating profit (EBIT) amounted to TSEK 79,407 (53,680),  
which corresponds to an operating margin of 18.4 % (16.5).

Earnings per share before dilution amounted to SEK 5.79 (3.90).

(Comparative figures in parentheses refer to the corresponding period in the previous year.)

Events during the quarter

• Plejd launched the LED-75.
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About the company

Plejd is a leading Nordic supplier of smart 
lighting controls. By focusing on the user 
experience, smart lighting controls are  
made easy and available to everyone.

Financial overview

Amounts in TSEK 
Oct–Dec

2022
Oct–Dec

2021
Jan–Dec

2022
Jan–Dec

2021

Net sales 127,545 96,148 430,823 326,175

Gross margin, % 58.3 57.8 58.7 57.0

EBITDA 35,510 27,979 118,558 82,438

Operating profit (EBIT) 24,369 19,687 79,407 53,680

Profit after tax 18,835 15,322 61,991 41,716

Earnings per share before and  
after dilution, SEK 1.76/1.71 1.43/1.40 5.79/5.62 3.90/3.82

Equity/assets ratio, % 69.7 70.9 69.7 70.9

Cash and cash equivalents 43,012 105,478 43,012 105,478
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Babak Esfahani
CEO 

A strong ending of the year

We end the year strongly with an organic increase revenues of 33 % in the fourth quarter, 
compared to the same period last year. Additionally, we experience continued increased 
good profitability with an operating margin of 19 % and a gross margin of 58 %. Despite the 
troubled global situation, we currently see no significant effect on our installations during 
the fourth quarter. 

This summarises a strong year with an organic growth revenues of 32 % and an operating 
margin of 18 %, which is an increase from the previous year. This outcome is in line with our 
ambition of achieving strong growth in combination with increased profitability.

Norway is the year’s main shining star with an organic growth in revenues of 116 % for 
the full year. The growth rate continues to be very similar to the trend we had in Sweden, 
which points to a stable growing demand. Our other markets are growing steadily with small 
resources and stable profitability.

Due to a period of global component shortages, we have increased our inventory in order 
not to risk our ability to deliver. This has affected the cash flow negatively during the year. 
The situation on the market has now improved, which has led to us being able to adapt the 
future strategy and maintain a more stable or lower inventory level. 

The growth in Sweden needs new product categories to increase further, which is our 
ambition to present in 2023. In 2023 we will establish in Germany and Switzerland, two 
markets where we see there is great interest, which creates strong expectations for the 
future. Norway is our first confirmation that our model is scaling successfully abroad,  
and we hope to see more countries follow the same course in the coming years.

In summary, the company delivers a strong quarter and year on our journey of 
multidimensional growth and increased profitability. I want to thank all the employees  
for a fantastic job.

Comments from the CEO
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Outlook on 2023

The company’s primary goal is to grow strongly in net sales by launching new products and 
extend the business in new markets. The company does not provide earnings and sales forecasts.

Financial targets

In the next few years, the company has growth in net sales as the main financial goal. The 
company sees a very good underlying profitability in the business and is convinced that the  
utmost value for the shareholders are created in the coming year by focusing on growth in  
market shares and in net sales to fortify a long-term good market position.

Auditor’s statement regarding the report

The report has not been subject to review by the company’s auditor.

Dividend

The Board of Directors proposes that retained earnings should be transferred to next  
years statements.

Annual General Meeting

The Annual General Meeting will be held on April 27, 2023.
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Market development

The market for connected smart lighting has grown strongly in recent years and is expected to 
continue to grow strongly for many years to come. The market growth is affected by several 
underlying factors where the overall transition to connected electronics, also known as the 
Internet of Things, is the strongest driver. Other driving factors are cost savings and greater 
flexibility in installations with wireless control instead of drawing cables. Energy savings can be 
made through simple scheduling and proximity-sensor control, which is both cost-effective and 
good for the climate. Increased mobile phone use is also a factor that is driving the transition to 
connected lighting, where the mobile phone as a tool is paving the way for simple and powerful 
configuration, at the same time that the acceptance of using an “app” for configuration and 
control is growing. Plejd is active in the professional market for lighting control, which put simply 
means fixed lighting that is installed by electricians for both private and commercial use.

As a B2B supplier, Plejd primarily has direct customer relationships with electrical wholesalers in 
every market the company is active in. Our indirect main customer is the electrician who in turn 
installs our products at the end user, which may be either a private or commercial installation.  
Examples of installations are apartments, single-family homes, stores, restaurants and offices.
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Significant risks and uncertainties

The company’s operations are exposed to certain risks that may have varying impacts on earnings 
and financial position. When assessing the Group’s future development, it is important to take 
into account the risk factors, alongside any opportunities for profit growth. The foremost risk to 
take into account in the phase that the company is in is mainly potential quality-related problems 
that may arise as a result of strong growth and a relatively complex product that consists of both 
hardware and software in high volumes.

Quality problems are a normal risk for a rapidly growing technology company, but it is extra 
sensitive in the industry that the company is active in, where trust among electricians is incredibly 
important. The background of this assumption is that a potential return visit to a customer due to 
faulty products is costly for both the electrician and end user, which makes operational reliability 
a key factor in the selection of suppliers. As yet, the company has not had any quality problems 
of an impacting nature and it works with very strict quality control throughout the development 
work to manage this risk.

The company is at risk of being involved in legal or administrative proceedings within the 
framework of the operating activities, and in so doing risks also being subject to claims regarding 
contractual issues, product liability and alleged errors in the delivery of the company’s products 
and services, which may relate to damage claims or other claims for payments, including 
damage claims from customers or competitors for breaches of competition law and patent and 
trademark issues. There are inherent difficulties in anticipating the outcome of legal, regulatory 
and other negative outcomes or claims and if the outcome of any future legal and administrative 
proceedings becomes unfavorable to the company, this may have a negative effect on the 
Group’s financial position and operating profit.

There is still a global component shortage that affects the supply of components on the market, 
but because of the measures we have taken, our delivery capacity remains unaffected. Through 
a combination of good inventory levels and production-related processes, we can easily redesign 
products to work with more components. This provides us with more options when purchasing 
and reduces the risk of component shortages, but for us, like other companies, the future is 
difficult to predict, which means that the situation may change.

Transactions with related parties

There were no such transactions during the period.

Personnel and organization

At the end of the period, number of employees amounted to 207. In addition to this,  
the company engages external consultants for specific projects. 

Number of employees at the end of the period Plejd AB Plejd AS Plejd OY Plejd BV Total, Group

Number of employees Q4 2022 188 15 2 2 207

Number of employees Q4 2021 143 10 1 0 154
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Number of shares

At the end of the period, number of shares amounted to 10,706,720 (10,706,720).

Financial position and performance │ Group

Revenues, costs and profit

Fourth Quarter │ Oct–Dec

Net sales amounted to TSEK 127,545 (96,148).   
Capitalized work on the company’s own behalf amounted to TSEK 22,019 (12,478) for the quarter.

The gross margin amounted to 58.3 % (57.8). 

The result from financial items amounted to TSEK -310 (-234) during the quarter. 
Profit before tax was TSEK 24,059 (19,453).

Jan–Dec

Net sales amounted to TSEK 430,823 (326,175).  
Capitalized work on the company’s own behalf amounted to TSEK 68,004 (37,959) for the period.

The gross margin amounted to 58.7 % (57.0).

The result from financial items amounted to TSEK -1,076 (-916) during the period. 
Profit before tax was TSEK 78,331 (52,763).
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Cash flow, investments and financial position 

Fourth Quarter │ Oct–Dec

Cash flow from operating activities over the quarter amounted to TSEK 8,415 (18,425).  
The largest items refer to investments in inventories, which is a direct effect from the current 
situation regarding the shortage of components to avoid problems with deliveries.  

During the quarter, investments were made that negatively impacted the cash flow by 
TSEK -28,640 (-15,424), mainly regarding activated development of new products.

The cash flow from financing activities was TSEK -5,254 (-4,632), which largely consists of 
amortizations on leasing-financed assets.

Jan–Dec

Cash flow from operating activities over the period amounted to TSEK 41,792 (34,865).  
In line with the fourth quarter, the largest items refer to investments in inventories.

During the period, investments were made that negatively impacted the cash flow by  
TSEK -86,258 (-47,119), mainly regarding activated development of new products.

The cash flow from financing activities was TSEK -18,706 (13,954), which largely consists of 
amortizations on leasing-financed assets.

Cash and cash equivalents amounted to TSEK 43,012 (105,478) at the end of the period.
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Income Statement │ Group
Amounts in TSEK Note Fourth quarter Full year

2022 2021 2022 2021

Net sales 3 127,545 96,148 430,823 326,175

Capitalized work on own account 22,019 12,478 68,004 37,959

Other operating revenues 1,425 1,447 3,735 4,731

Total income 150,989 110,073 502,562 368,865

Raw materials and consumables -53,204 -40,556 -178,058 -140,108

Operating expenses -24,514 -11,936 -61,885 -42,909

Personnel expenses -36,732 -28,512 -139,049 -99,543

Depreciation, amortization and impairments -11,141 -8,291 -39,151 -28,759

Other operating expenses -1,028 -1,091 -5,012 -3,867

Total operating expenses -126,620 -90,386 -423,155 -315,186

Operating profit 24,369 19,687 79,407 53,680

Financial items -310 -234 -1,076 -916

Total profit from financial items -310 -234 -1,076 -916

Earnings after financial items 24,059 19,453 78,331 52,763

Profit before tax 24,059 19,453 78,331 52,763

Taxes -5,224 -4,132 -16,340 -11,047

PROFIT FOR THE PERIOD 18,835 15,322 61,991 41,716

Attributable to the parent company’s shareholders 18,835 15,322 61,991 41,716

Other comprehensive income

Items that may be reclassified to profit/loss  
for the period

Exchange differences in translation 
of foreign operations 14 120 3 307

Other comprehensive income for the period 14 120 3 307

Total comprehensive income for the period 18,849 15,442 61,994 42,023

The profit/loss and the total comprehensive income for the period are entirely attributable to the Parent Company’s shareholders.

Earnings per share, calculated on earnings for the period attributable to the Parent Company’s shareholders:

Amounts in SEK Note Fourth quarter Full year

2022 2021 2022 2021

Earnings per share before dilution 4 1.76 1.43 5.79 3.90

Earnings per share after dilution 4 1.71 1.40 5.62 3.82
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Balance Sheet │ Group

Amounts in TSEK Note 2022-12-31 2021-12-31

ASSETS

Fixed assets

Intangible assets 161,210 114,730

Tangible assets 29,645 12,216

Financial assets 1,939 77

Right of use assets 58,556 55,074

Total fixed assets 251,350 182,098

Current assets

Inventory 152,926 69,270

Short-term receivables 65,358 60,113

Cash and cash equivalents 43,012 105,478

Total current assets 261,296 234,861

TOTAL ASSETS 512,646 416,958

EQUITY

Equity 357,553 295,559

Total equity attributable to Parent Company shareholders 357,553 295,559

LIABILITIES

Non-current liabilities 35,431 34,822

Current liabilities 119,662 86,578

Total liabilities 155,093 121,400

TOTAL EQUITY AND LIABILITIES 512,646 416,958



12 P L E J D  A B  |  Y E A R - E N D  R E P O RT 2 0 2 2

Changes in Equity │ Group
Equity attributable to Parent Company’s shareholders

Amounts in TSEK Share capital
Other  

contributed capital Reserves
Retained earnings incl.

profit for the year
Total 

equity

Opening balance at 1 Jan 2021 1,605 253,643 262 -2,625 252,886

Profit for the period - - - 41,716 41,716

Other comprehensive income for the period - - 307 - 307

Total comprehensive income for the period 0 0 307 41,716 42,023

Options - - - - -

New share issue 1 648 - - 649

Total transactions with shareholders 1 648 0 0 649

Closing balance at 31 Dec 2021 1,606 254,292 570 39,091 295,559

Opening balance at 1 Jan 2022 1,606 254,292 -8* 39,669* 295,559

Profit for the period - - - 61,991 61,991

Other comprehensive income for the period - - 3 - 3

Total comprehensive income for the period 0 0 3 61,991 61,994

Options - - - - -

New share issue - - - - -

Total transactions with shareholders 0 0 0 0 0

Closing balance at 31 Dec 2022 1,606 254,292 -5 101,660 357,553

* The opening balance for reserves and retained earnings has been adjusted as a result of translation effects in connection  
with conversion to IFRS
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Cash Flow Statement │ Group

Amounts in TSEK Note Fourth quarter Full year

2022 2021 2022 2021

Cash flow from operating activities

Operating profit 24,369 19,687 79,407 53,680

Adjustments for non-cash items 11,141 8,291 39,151 28,759

Tax paid 112 256 -1,431 922

Interest paid -310 -234 -1,076 -916

Cash flow from operating activities before  
changes in working capital 35,312 28,001 116,050 82,444

Cash flow from changes in working capital

Increase/decrease in inventories -23,354 -10,171 -83,656 -43,035

Increase/decrease in accounts receivable 27,976 8,187 -453 -24,826

Increase/decrease in other current receivables -6,779 -4,646 -4,791 -3,443

Increase/decrease in accounts payable -5,519 636 8,153 17,912

Increase/decrease in other current liabilities -19,221 -3,582 6,489 5,813

Total changes in working capital -26,897 -9,576 -74,258 -47,579

Cash flow from operating activities 8,415 18,425 41,792 34,865

Cash flow from investing activities

Investments in intangible assets -22,019 -12,478 -61,836 -37,959

Investments in tangible assets -6,081 -2,944 -23,043 -9,155

Investments in financial assets -539 -2 -1,379 -5

Cash flow from investing activities -28,640 -15,424 -86,258 -47,119

Cash flow from financing activity

New share issue - - - -

Repayments of leasing liabilities -5,254 -4,632 -18,706 -14,603

Options - - - 649

Cash flow from financing activities -5,254 -4,632 -18,706 -13,954

Decrease/increase in cash and cash equivalents

Cash flow for the period -25,478 -1,631 -63,171 -26,208

Cash and cash equivalents at start of period 68,164 106,797 105,478 130,126

Exchange differences in cash and cash equivalents 326 311 705 1,560

Cash and cash equivalents at end of period 43,012 105,478 43,012 105,478
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Income Statement │ Parent Company

The Parent Company has no items recognized as other comprehensive income, which is why total comprehensive income for the period 
is the same as profit/loss for the period.

Amounts in TSEK Note Fourth quarter Full year

2022 2021 2022 2021

Net sales 113,073 96,148 406,648 326,175

Capitalized work on own behalf 22,019 12,478 68,004 37,959

Other operating income 1,425 1,447 3,735 4,731

Total income 136,517 110,073 478,387 368,865

Raw materials and consumables -51,536 -40,556 -181,653 -140,108

Operating expenses -26,608 -20,019 -72,632 -65,806

Personnel expenses -32,194 -24,668 -123,778 -90,118

Depreciation, amortization and impairments -5,978 -4,464 -20,813 -16,169

Other operating expenses -891 -608 -4,526 -3,461

Total operating expenses -117,207 -90,315 -403,403 -315,662

Operating profit 19,310 19,758 74,984 53,203

Profit from financial items

Financial items -13 -5 -39 -106

Total profit from financial items -13 -5 -39 -106

Earnings after financial items 19,297 19,753 74,946 53,097

Profit before tax 19,297 19,753 74,946 53,097

Taxes -4,106 -4,114 -15,728 -11,030

PROFIT FOR THE PERIOD 15,191 15,639 59,217 42,067
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Balance Sheet │ Parent Company

Amounts in TSEK Note 2022-12-31 2021-12-31

ASSETS

Fixed assets

Intangible assets 143,646 97,166

Tangible assets 30,974 13,973

Financial assets 4,510 3,080

Total fixed assets 179,130 114,219

Current assets

Inventory 150,060 69,270

Current receivables 77,046 63,600

Cash and cash equivalents 27,476 102,128

Total current assets 254,582 234,998

TOTAL ASSETS 433,712 349,217

EQUITY

Equity 340,436 281,219

Total equity 340,436 281,219

LIABILITIES

Non-current liabilities - -

Current liabilities 93,276 67,998

Total liabilities 93,276 67,998

TOTAL EQUITY AND LIABILITIES 433,712 349,217
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Notes

Note 1 │ General information

Plejd AB (publ) (“Plejd”), corporate ID no. 556790-9477 is a Parent Company registered in Sweden 
with its registered office in Mölndal. 

Unless otherwise stated, all amounts are reported in thousands of Swedish kronor (SEK ’000s).  
Information in parentheses refers to the comparative year.

Note 2 │ Summary of key accounting principles

The key accounting principles applied during the preparation of this annual report are presented below. 
These principles have been applied consistently to all the periods presented, unless otherwise stated.

Plejd’s consolidated financial statements were prepared in accordance with the Swedish Annual Accounts 
Act, recommendation RFR 1 Supplementary Accounting Rules for Groups from the Swedish Financial 
Reporting Board, International Financial Reporting Standards (IFRS) and the interpretations of the IFRS 
Interpretations Committee (IFRS IC) as adopted by the EU. The consolidated financial statements were 
prepared using the cost method. The interim report was prepared in accordance with IAS 34 Interim 
Financial Reporting and the Swedish Annual Accounts Act. 

Preparing reports in accordance with IFRS requires the use of some important estimates for accounting 
purposes. In addition, management must make certain assessments in the application of the Group’s 
accounting principles. 

The Parent Company applies RFR 2 Accounting for Legal Entities and the Swedish Annual Accounts Act. 
The application of RFR 2 means that the Parent Company, in the interim report for the legal entity, applies 
all IFRS and statements adopted by the EU to the furthest extent possible within the framework of the 
Swedish Annual Accounts Act, the Pension Obligations Vesting Act and taking into account the relationship 
between accounting and taxation.
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Note 3 │ Net sales

Revenues
The revenues from external parties reported to the CEO are measured in the same way as the consolidated 
statement of comprehensive income. All revenues are recognized at one point in time. 

Note 4 │ Earnings per share

Revenues from external customers by country,  
based on customer location

Oct–Dec 
2022

Oct–Dec 
2021

Jan–Dec 
2022

Jan–Dec  
2021

Sweden 84,070 70,710 303,774 266,887

Norway 37,847 21,657 108,926 50,542

Finland 2,929 1,859 10,026 6,333

The Netherlands 1,336 1,126 4,521 1,617

Other countries 1,363 796 3,576 796

TOTAL 127,545 96,148 430,823 326,175

Oct–Dec
2022

Oct–Dec
2021

Jan–Dec
2022

Jan–Dec 
2021

Revenues from external customers by type of product  
and service:

Products for lighting control 127,545 96,148 430,823 326,175

TOTAL 127,545 96,148 430,823 326,175

Oct–Dec 
2022

Oct–Dec
2021

Jan–Dec 
2022

Jan–Dec 
2021

SEK

Earnings per share before dilution 1.76 1.43 5.79 3.90

Earnings per share after dilution 1.71 1.40 5.62 3.82

Earnings measurements used in the calculation of  
earnings per share

Profit attributable to Parent Company shareholders  
used in the calculation of earnings per share before  
and after dilution

18,835 15,322 61,991 41,716

Profit attributable to Parent Company shareholders 18,835 15,322 61,991 41,716

No. of

Weighted average number of ordinary shares used in  
calculating earnings per share before dilution 10,706,720 10,706,720 10,706,720 10,704,008

Optioner

Adjustments for calculation of earnings per share after 
dilution regarding warrants 289,685 233,435 329,490 225,588

Weighted average number of ordinary shares and  
potential ordinary shares used as the denominator in  
the calculation of earnings per share after dilution

10,996,405 10,940,155 11,036,210 10,929,596
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Performance measure Definition Objective

Operating profit (EBIT) Profit/loss before tax excluding net  
financial items

Monitoring the earnings trend in  
the Group

EBITDA Operating profit/loss excluding  
amortization, depreciation and impairment

Monitoring the earnings trend in  
the Group

Gross margin Gross margin =  
gross profit/sales

Monitoring sales in relation to  
direct costs for products

Equity/assets ratio Equity at the end of period in relation to 
total assets at the end of period

Monitoring the Group’s long-term  
payment capacity

Cash and cash equivalents Cash and bank assets Monitoring the Group’s short-term 
payment capacity

Number of employees Number of employees during the period.  
This item includes part-time employees

Monitoring the Group’s growth  
in number of employees

Note 5 │ Events after the end of the interim period

No events significant to the company have occurred after the end of the reporting period  
as of 31 December 2022.

Note 6 │ Key financial indicators

In addition to the key financial indicators prepared in accordance with IFRS, Plejd presents key financial 
indicators not defined according to IFRS, such as Gross margin and EBITDA. These alternative performance 
measures are considered to be important results and performance measures for investors and other users 
of the interim report. The alternative performance measures shall be seen as a complement to, but not a 
replacement for, the financial information prepared in accordance with IFRS. Plejds definitions of these 
measurements that are not defined according to IFRS are described in this note.

Mölndal, 1 February 2023

Babak Esfahani
CEO

Upcoming report dates

• Interim report first quarter 2023 (20 April 2023).
• Half-year report 2023 (13 July 2023).
• Interim report third quarter 2023 (19 October 2023).

This interim report has not been reviewed by the company’s auditors.
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