








The Board of Directors and the Chief Executive Officer hereby confirm that this report
provides a true and fair view of the Company’s operations.

Gothenburg, 29 October 2020
Alzinova AB

Upcoming financial reports

Year-end Report 2020, 2021-02-26

For further information please contact:
Kristina Torfgdrd, CEO, kristina.torfgard@alzinova.com, phone +46 708 467975
Hé&kan Skogstrom, CFO, hakan.skogstrom@alzinova.com, phone +46 705 850859

Or mail directed to info@alzinova.com



Income statement

2020-07-01 2019-07-01 2020-01-01 2019-01-01 2019-01-01

2020-09-30 2019-09-30 2020-09-30 2019-09-30 2019-12-31
3 months 3 months 9 months 9 months 12 months

Net sales - - - - -
Own work capitalized 3,025,625 1237149 11,267,952 4,655,867 6,808,837
Other operating income - - - - -
3,025,625 1,237,149 1,267,952 4,655,867 6,808,837
Operating expenses
Other external expenses -3,338,384 -1294,028 -12,547,357 -6,008,446 -8,764,417
Personnel expenses -927.326 -551133 -2,859,067 -1986,724 -4,221897
Operating result -1,240,085 -608,012 -4,138,472 -3,339,303 -6,177,477
Result from financial items
Interest expenses - - - -6,326 -12,426
Result after financial items -1,240,085 -608,012 -4,138,472 -3,345,629 -6,189,903
Result before tax -1,240,085 -608,012 -4,138,472 -3,345,629 -6,189,903
Result for the period -1,240,085 -608,012 -4,138,472 -3,345,629 -6,189,903
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Balance sheet

SEK 2020-09-30 2019-09-30 2019-12-31
ASSETS
Fixed assets
Intangible assets
Capitalized expenditure for development work 39,093,228 25,642,486 27,795,456
Patent 1,862,232 1,610,042 1,626,732
40,955,460 27,252,528 29,422,188
Total fixed assets 40,955,460 27,252,528 29,422,188
Current assets
Short term receivables
Tax receivables 89,139 89,140 49,026
Other receivables 169,131 187,581 216,420
Prepaid expenses and accrued income 1,026,425 87,629 109,942
1,284,695 364,350 375,388
Cash and cash receivables 16,266,976 36,717,810 33,733,608
Total current assets 17,551,671 37,082,160 34,108,996
TOTAL ASSETS 58,507,131 64,334,688 63,531,184
EQUITY AND LIABILITIES
Equity
Restricted equity
Share capital 2,007,588 2,007,588 2,007,588
Fund for development costs 36,839,797 23,573,650 25,726,620
38,847,385 25,581,238 27,734,208
Unrestricted equity
Share premium 77,601,555 77,601,555 77,601,555
Retained result -57,058,036 -37,882]16 -40,035,086
Result for the year/period -4138,472 -3,345,629 -6,189,903
16,405,047 36,373,810 31,376,566
Total equity 55,252,432 61,955,048 59,110,774
Long term liabilities
Other long term liabilities 800,000 800,000 800,000
800,000 800,000 800,000
Current liabilities
Accounts payable 963,927 174,379 425,367
Other current liabilities 496,873 537,868 558,992
Accrued expenses and prepaid income 993,899 867,393 2,636,051
2,454,699 1,679,640 3,620,410
TOTAL EQUITY AND LIABILITIES 58,507,131 64,334,688 63,531,184
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Change in equity, condensed

2020-01-01 Fund for Retained result

2020-09-30 Share Rights development Share incl.result for
9 months capital issue costs premium the period

At the beginning of the

period 2,007,588 0 25,726,620 77,601,555 -46,224,989 59,110,774
Subscription warrants 0 0 0 0 280,130 280,130
Transfer within equity 0 0 nnanz7z 0 -1N3177 0
Net result for the period 0 0 0 0 -4138,472  -4138/472
At the end of the period 2,007,588 0 36,839,797 77,601,555 -61,196,508 55,252,432

2019-01-01 Fund for Retained result

2019-09-30 Share development Share incl. result for
9 months capital costs premium the period

At the beginning of the

period 1,440,819 539,524 18,917,780 76,081,120 -33,226,246 63,752,997
Registered new share issue 539,524 -539524 0 0 0 0
Subscription warrants 27,245 0 0 1,520,435 0 1,547,680
Transfer within equity 0 0 4,655,870 0 -4,655,870 0
Net result for the period 0 0 0 0 -3,345629 -3,345,629
At the end of the period 2,007,588 0 23,573,650 77,601,555 -41,227,745 61,955,048

2019-01-01 Fund for Retained result

2019-12-31 Share Rights development Share incl. result for
12 months capital issue costs premium the period

At the beginning of the

year 1,440,819 539,524 18,917,780 76,081,120 -33,226,246 63,752,997
Registered new share issue 539,524  -539524 0 0 0 0
Subscription warrants 27245 0 0 1,520,435 0 1,547,680
Transfer within equity 0 0 6,808,840 0 -6,808,840 0
Net result for the period 0 0 0 0 -6189,903 -6,189,903
At the end of the year 2,007,588 0 25,726,620 77,601,555 -46,224,989 59,110,774
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Condensed cash flow statement

2020-07-01 2019-07-01 2020-01-01 2019-01-01 2019-01-01

2020-09-30 2019-09-30 2020-09-30 2019-09-30 2019-12-31
3 months 3 months 9 months 9 months 12 months

OPERATING ACTIVITIES

Result after financial items -1240,085 -608,012 -4)138,472 -3,345,629 -6,189,903

Adjustments for items not included in

cash flow - - - - -
-1,240,085 -608,012 -4,138,472 -3,345,629 -6,189,903

Cash flow from operating activities
before change in working capital -1,240,085 -608,012 -4,138,472 -3,345,629 -6,189,903

Cash flow from change in working

capital

Increase (-)/Decrease (+) in

operating receivables 194,558 15,31 -909,307 839,520 128,642
Increase (+)/Decrease (-) in

operating liabilities -1245,608 -554,866 -1165,71 44893 2,085,626
Cash flow from operating activities -2,291,135 -1,147,567 -6,213,490 -2,461,216 -3,975,735

Investing activities
Acquisition of intangible fixed assets -3,285,591 -1262,104 -11,633,272 -4,722194 -6,891,854
Cash flow from investing activities -3,285,591 -1,262,104 -11,533,272 -4,722194 -6,891,854

Financing activities

New share issue [ Warrants - - 280,130 1547679 2247656
Cash flow from financing activities 0 0 280,130 1,547,679 2,247,656
Cash flow for the period -5,576,726 -2,409,671 -17,466,632 -5,635,731 -8,619,933
Cash and cash equivalents at the

beginning of the period 21,843,702 39,127,481 33,733,608 42,353,541 42,353,541
Cash and cash equivalents at the

end of the period 16,266,976 36,717,810 16,266,976 36,717,810 33,733,608
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Any guestions or requests for more information
may be directed to Alzinova’'s management
team at info@alzinova.com, or directly to the
CEO by phone: +46 (0) 708 467 975.

Visiting address
Alzinova AB

AstraZeneca BioVentureHub
Pepparedsleden 1
SE-431 83 MéIndall

Sweden

alzmovaa

www.alzinova.com



