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Substantial progress in both of Klaria’s  
leading development projects

SECOND QUARTER OF 2019

 ∞ Net sales  0.1 MSEK (0.0 MSEK)

 ∞ R&D costs for the period amounted to 4.3 MSEK (8.2 MSEK)

 ∞ Profit after tax amounted to -7.9 MSEK (-9.3 MSEK)

 ∞ Earnings per share for the quarter amounted to -0.26 SEK (-0.30 SEK)

 ∞ Cash flow from operating activities amounted to -4.3 MSEK (-5.0 MSEK)

 ∞ Cash and cash equivalents on the balance day amounted to 14.4 MSEK (8.3 MSEK)

 ∞ Shareholder’s equity per June 30, 2019 amounted to 84.7 MSEK (108.9 MSEK)

The Klaria Group 
TSEK (unless otherwise stated)

 1 Apr – 30 Jun  1 Jan – 30 Jun 1 Jan – 31 Dec

2019 2018 2019 2018 2018

Net sales 124 0 3 948 0 0

Research and development costs -4,295 -8,170 -9,056 -10,874 -22,620

Profit after tax -7,891 -9,272 -9,989 -13,113 -27,306

Cash flow from operating activities -4,274 -5,046 -3,524 -8,771 -9,139

Cash and cash equivalents on the balance day 14,435 8,327 14,435 8,327 7,959

Equity on the balance day 84,711 108,892 84,711 108,892 94,700

Summary of the results
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Summary of the interim report

This interim report for the Group was prepared in accordance with IAS 34 Interim Financial 
Reporting and the Swedish Annual Accounts Act (ÅRL) as well as IFRS as accepted by EU. 
For the parent company, the Swedish Annual Accounts Act (ÅRL) and Rådet för Finasiell 
Rapportering’s (the Council for Financial Reporting) recommendation RFR 2 Accounting for 
Legal Entities was applied.



Significant events during the second 
quarter of 2019

Annual General Meeting in Klaria Pharma 
Holding AB on April 26, 2019

On April 26, Klaria’s Annual General Meeting was held at 
the law firm Lindberg & Saxon’s offices, Cardellgatan 1 in 
Stockholm. The Meeting resolved, among other things, on 
the re-election of Board members Björn Littorin, Anders 
Ardstål and Scott Boyer in accordance with the Nomination 
Committee’s proposal and Björn Littorin as Chairman of the 
Board.

Klaria announces positive pre-clinical proof-of-
concept study results with the cannabinoid CBD

On May 23, Klaria announced positive results in a pre-
clinical Proof-of-Concept (PoC) study conducted with the 
cannabinoid CBD, formulated in the company’s proprietary 
alginate transmucosal film. The results demonstrate that 
Klaria’s technology has the potential to significantly improve 
the delivery of cannabis-derived compounds, particularly with 
respect to rapid, exact and reproducible dosing. As such, it 
could be of great benefit to patients and other stakeholders 
across the cannabis industry.

The PoC study was positive on both key measures, 1) time 
to clinically/medically relevant blood concentration of 
CBD with the film formulation vs an oral formulation and 2) 
bioavailability of CBD with the film formulation vs an oral 
formulation. The time to medically relevant concentration was 
reduced by more than 50% to less than 20 minutes for the 
film vs over 40 minutes for the oral formulation. The amount 
of CBD absorbed from the film was more than twice as high 
as that absorbed from the oral formulation.  The study was 
conducted by Porsolt, one of the leading preclinical CROs in 
the world.

The cannabinoid formulation patent filings that were 
announced on March 7 of this year have been amended to 
include data from the PoC study. In addition, the company 
has initiated discussions with cannabis-focused companies 
regarding potential licensing agreements for the technology. 

Klaria announces progress in the company’s two 
leading projects, secures non-dilutive financing

On June 19, Klaria announced important progress during the 
winter and the spring in the company’s two leading projects, 
Sumatriptan Alginate Film (KL-00119) and Epinephrine 
Alginate Film (KL-01401).  All project activitites in 2018/2019 
has been succesfully completed in both of the projects.

In the KL-00119 program, all preclinical and formulation 
related work has been succesfully completed, and the 
manufacturing of clinical material for the final clinical study 
before market registration has been initiated. 

This means that the previousely announced timeline with 
completion of the clinical study in 2020 is reiterated. In 
addition, Klaria has successfully completed the international 
patent filing process in order to protect KL-00119 in all of 
the major markets: USA, EU, Canada, China, Japan, Korea, 
Australia, New Zealand, Brazil, Mexico, Israel, India and Russia. 

Klaria anticipates that the second half of the SEK 21 million 
grant (aprox. 10,5 MSEK) from the EU under the Horizon 
2020 program to support the development of KL-00119 will 
be received in Q4, 2019. Klaria also expects to receive a 
milestone payment from Purdue/Mundipharma under the 
Epinephrine Alginate Film (KL-01401) program in the second 
half of 2019.

To secure the cash position of the company until the receipt of 
these two payments, Klaria has secured non-dilutive financing 
in the form of a SEK 15 million credit line, which is estimated 
to take the company comfortably through 2019.

Significant events after the end of the period

No significant events were announced after the end of the 
period.
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Significant events



K laria is structured in a way that is similar to many innovative technology companies: We do 
research that leads to patents which protect our products once on the market. To reach the 
market, we sell the rights to these products to large companies who sell and distribute the 

products to patients who need them. 

Unique products do not create themselves. They 
require an enormous amount of research to ensure 
that the patient gets what he or she needs to 
treat a specific condition in a way that is currently 
not possible. Thus, the research in the lab, while 
incredibly valuable to secure performance and patent 
protection, is only part of the ‘research story’. The 
other, equally important part is the research on the 
patients’ lives and how Klaria’s products can make 
their treatment easier, faster and less burdensome. 
These two research paths combined is what creates 
value for patients and investors, and at Klaria we take 
them both very seriously.

Our license agreement with Purdue/Mundipharma 
for KL-01401 (epinephrine), a film-based replacement 
for the expensive, inconvenient EpiPen, can be used 
to exemplify this. While technically very challenging, 
this project was rather easy to justify from a patient 
value perspective. Patients with severe allergies need 
their epinephrine wherever they are, and a small, 
flat business-card sized package can be carried in 
wallets, backpacks or pockets. In addition, because of 
its low projected cost, KL-01401 can be kept in many 
locations – essentially wherever the patient spends 
time. These are dramatic improvements, and thus a 
great example of added patient value. 
 
Products based on the cannabinoid CBD, for which 
we presented positive POC study results in Q2 2019, 
is another area where we can add patient value such 
as a faster and more reliable effect. 

To develop KL-01401 and be able to sign a license 
agreement requires both technical and patient 
research. These efforts are both ongoing and it is 
clear to most investors what we need to do. The 
anatomy of the actual drug license agreement can, 

however, be somewhat more challenging to understand. 
‘Development and License’ agreements, like the one 
for KL-01401, are usually broken up into two parts: 
‘Development’, in which Klaria in this case carries out all 
research necessary for successful drug registration, and 
‘License’, in which the licensing company pays Klaria for 
the right to market the resulting drug.

As an investor, it is important to understand these 
two parts. Development agreements usually involve 
payment for the cost of development from the 
licensing company to Klaria. The license agreement, in 
contrast, allows for significant ‘milestone’ payments to 
Klaria during the drug registration process, i.e., before 
the drug is actually marketed. Then when sales begin, 
usually both sales milestones and royalties begin to 
take effect. Finally, as in our last two agreements, 
Klaria also retains the global manufacturing right to 
keep control of the product, but also to realize margins 
on the finished drug product.

We believe in the ability of our technology to deliver 
patient benefits and in our ability to continue to 
negotiate favorable license agreements in this way. 
Furthermore, we believe that these efforts in research, 
patients and patents will return very favorable returns 
for our shareholders. The progress made up until and 
so far in 2019 shows that we are also able to deliver on 
our promises, and we will continue to do so as we are 
fast approaching the completion of the final clinical 
study before market registration in 2020 for KL-00119, 
our leading project for migraine treatment.

Scott Boyer

Vd Klaria Pharma Holding AB (publ)

Uppsala in August 2019

Klaria’s CEO Scott Boyer comments
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Strategy

The company’s strategy is to as soon as possible 
develop all projects to a phase where they can be 
licensed out. Within each project, the company is 
conducting product development, manufacturing 
and further development of the patent protection to 
maximize shareholder value. 

Development, registration and manufacturing is 
conducted by the company, while sales to end 
customers is handled through licensing or product sales 
to selected partners. 

Decisions regarding the business model for each 
project are based on income potential, regulatory 
complexity and the cost of conducting local studies if 
this is required.

The methodology of combining Klaria’s patented 
drug delivery platform with well-known active 
substances brings great benefits to Klaria as a 
company. These include shorter time to market, 
lower development costs and a reduced 
risk level compared to traditional drug 
development.

Patents

The main patent for Klaria’s drug delivery platform is owned by Uppsalagruppen 
Medical AB. Klaria AB has also received exclusive and perpetual license 
for epinephrine. In the agreement between Klaria and Uppsalagruppen, 
Uppsalagruppen will receive a four precent royalty on Klaria’s net income 
from sales.

Within each development project, Klaria develops the ongoing 
patent protection for the specific combination of the drug 
delivery platform and the relevant active substance. 

This enables Klaria to gradually build a strong patent 
portfolio, despite the fact that the active substances 
are well-known, in some cases with already 
expired patents. Klaria now has approved 
patents for the platform covering all 
important markets in the world.

Business idea

Klaria’s business idea is to create treatment methods with unique 
properties within the therapeutic areas of migraine and cancer-related 
pain as well as other acute medical conditions.

Advantages for the patients include shorter time to effect, increased 
control and easier usage.

Income is obtained in the form of initial and conditional payments 
when out-licensing and as royalties based on sales to end-customers.

K laria’s vision is to contribute 

to an improved quality of life 

for people with severe pain 

and other acute medical conditions.
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Vision and operations



Klarias drug delivery-plattform

Klaria’s unique and patented drug delivery platform 
consists of an alginate-based polymer film that enables 
the absorption of a product’s active substance through 
the oral mucosa. The film is similar to a stamp and is 
attached to the inside of the cheek or palate. Within ten 
minutes, the active substance is distributed directly into 
the blood stream.

Compared to traditional oral capsules or tablets, Klaria’s 
drug delivery platform has several important benefits for 
the patient:

 ∞ The active substance is taken up much faster by the 
body and does not affect the gastrointestinal tract 
in the same way, partly because a smaller dose is 
needed to achieve the same treatment effect. 

 ∞ The dosage will be more precise as the substance 
takes a more direct route into the bloodstream. 
This is a major advantage for some applications. 

 ∞ The convenient size makes the films easy to carry 
around, enabling a dramatic improvement in cases 
such as patients with severe allergies, who currently 
have to bring a large injector with them.

The company focuses on medical conditions where the 
drug delivery platform’s unique properties such as rapid 
uptake into the bloodstream, powerful effect at lower 
dosage versus oral capsules or tablets, possibilities for 
precise dosage and a very convenient format can be 
used to create competitive products. Initially, various 
pain conditions as well as treatment of severe acute 
medical conditions such as overdose or allergic shock are 
considered to best fulfil these criteria.

T he film is similar to a stamp 

and is attached to the inside 

of the cheek or palate. Within 

ten minutes, the active substance is 

distributed directly into the bloodstream.

“
Klaria’s operations cont.
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The Klaria Group 
TSEK (unless otherwise stated)

 1 Apr – 30 Jun 1 Jan – 30 Jun 1 Jan – 31 Dec

2019 2018 2019 2018 2018

Net sales 124 0 3 948 0 0

Other operating income 187 258 428 341 822

Operating costs -8,159 -9,527 -14,307 -13,454 -28,115

Research and development costs -4,295 -8,170 -9,056 -10,874 -22,620

Operating profit/loss -7,848 -9,269 -9,931 -13,113 -27,293

Profit/loss after financial items -7,891 -9,272 -9,989 -13,113 -27,306

Profit/loss after tax -7,891 -9,272 -9,989 -13,113 -27,306

Cash flow from operating activities -4,274 -5,046 -3,524 -8,771 -9,139

Cash and cash equity on the balance day 14,435 8,327 14,435 8,327 7,959

Equity on the balance day 84,711 108,892 84,711 108,892 94,700

Financial summary

Return on equity, % neg neg neg neg neg

Return on capital employed, % neg neg neg neg neg

Earnings per share, before and after dilution, SEK -0.26 -0.31 -0.32 -0.43 -0.89

Equity/asset ratio 78% 98% 78% 98% 89%

Equity per share, SEK 2.75 3.63 2.75 3.63 3.08

Cash flow from operating activities per share, SEK -0.14 -0.17 -0.11 -0.29 -0.30

Number of employees at the end of the period 5 4 5 4 3

The Klaria Group
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Financial development during the 
second quarter of 2019



Net sales

The Group’s net sales for the quarter amounted to 124 
TSEK (0 TSEK).

Costs

Costs during the quarter amounted to 8,159 TSEK (9,527 
TSEK), of which administrative costs 3,163 TSEK (689 
TSEK, sales costs 701 TSEK (668 TSEK) and research 
and development costs 4,295 TSEK (8,170 TSEK).

Earnings

Earnings after financial items amounted to -7,891 TSEK 
(-9,272 TSEK), or -0.26 SEK (-0.30 SEK) per share.

Cash flow and liquidity

The cash flow for the quarter amounted to 5,726 TSEK 
(-5,046 TSEK) and the cash flow from operating activities 
amounted to -4,274 TSEK (-5,046 TSEK), or -0.14 SEK (-0.16 
SEK) per share. Cash and cash equivalents at the end of 
the period amounted to 14,435 TSEK (8,327 TSEK).

Investments

During the quarter, Klaria has invested 0 (0) TSEK in 
intangible assets.

Equity

At the end of the period, the Klaria Group’s equity 
amounted to 84,711 TSEK (108,892 TSEK) or 2.75 SEK (3.63 
SEK) per share. Equity/assets ratio was 78% (98%) at the 
end of the period.

Fiscal deficits

Klaria’s current operations are initially expected to 
generate negative earnings and fiscal deficits. There 
are currently not convincing enough reasons to indicate 
fiscal surpluses in the future that can justify capitalisation 
of the value of loss carry-forwards. Deferred tax assets 
have therefore not been reported. Sales of a candidate 
drug are expected to generate profits which at present 
are estimated to be tax-deductible from previous years’ 
fiscal deficits, which would entail a low tax burden on the 
Company when a project is sold or the pharmaceutical 
is launched on a commercial market. The fiscal deficits 
for the Group companies amounted to 50,130 TSEK per 
December 31 2018.

Employees

Number of employees was 5 (incl CEO) at the end of the 
quarter, of which 0 were part-time employees.
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Financial development during the 
second quarter of 2019



Parent company

The legal form of the company is a public limited liability 
company, regulated by the Swedish Companies’ Act 
(2005:551). The Board’s registered office is located 
in Stockholm, Klaria Pharma Holding AB (publ) is the 
parent company in a Group of four companies in total. 
Klaria Pharma Holding AB (publ) owns all shares in Klaria 
Incentive AB (559084-7793) and Klaria AB (559012-2577), 
which in turn owns all shares in FFT Pharmaceutical AB 
(556955-6573).

The second quarter (April-June)

The parent company’s turnover amounted to 0 (0) 
TSEK. Costs amounted to 2,394 (1,395) TSEK , of which 
administrative costs amounted to 713 (676) TSEK, sales 
costs 551 (311) TSEK and research and development costs 
1,130 (408 ) TSEK. Profit/loss after net interest income for 
the quarter amounted to -1 163 (-65) TSEK. 

As of June 30 2019, cash and cash equivalents in the 
parent company amounted to 1,407 (5,440) TSEK. At the 
end of the period, equity amounted to 133,813 (153,491) 
TSEK and the equity/assets ratio was 99% (99%).

Share capital

Klaria Pharma Holding’s share capital amounts to 512,500 
SEK divided on 30,792,000 shares.

The share

The Klaria Pharma Holding share is listed on Nasdaq First 
North under the trading name KLAR. The share’s ISIN 
code is SE0005506193. Klaria’s ICB category is Subsector 
4577. FNCA AB is the company’s Certified Advisor. As of 
June 30, 2019 the number of shareholders in the company 
amounted to approx. 4,800.

Incentive program

On May 27, 2016 the Annual General Meeting resolved to 
issue a maximum of 300,000 warrants. Each warrant shall 
entitle the holder to subscribe for one new share for SEK 
10 by May 27, 2019 at the latest. Those eligible to subscribe 
for warrants shall, with a deviation to the shareholders 
preferential rights, be a fully-owned subsidiary of Klaria 
Pharma Holding AB, Klaria Incentive AB for reassignment 
to senior executives within the group. During the third 
quarter 2018, the transfer of 300,000 warrants has been 
made to two senior executives in the group at a price 
corresponding to the market value determined according 
to the Black & Scholes valuation formula for warrants. As 
the subscription period for the warrants expired on May 
27, 2019 without any warrants being subscribed, they have 
expired.

Significant risks and uncertainties

Through its operations, Klaria is exposed to risks and 
uncertainties. Information about risks and uncertainties 
related to the company can be found at page 27-28 in 
the company’s annual report for 2018 which is available on 
the company’s website www.klaria.com.
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Consolidated Income Statement (Group)

Consolidated Statement of Comprehensive Income

The Klaria Group 
TSEK (unless otherwise stated)

 1 Apr – 30 Jun 1 Jan – 30 Jun 1 Jan – 31 Dec

2019 2018 2019 2018 2018

Operating revenues

Net sales 124 0 3,948 0 0

Other operating revenues 187 258 428 341 822

Total operating revenues 311 258 4,376 341 822

Operating costs

Administrative costs -3,163 -689 -4,068 -1,268 -3,065

Sales costs -701 -668 -1,183 -1,312 -2,430

Research and development costs -4,295 -8,170 -9,056 -10,874 -22,620

Total operating costs -8,159 -9,527 -14,307 -13,454 -28,115

Operating profit/loss -7,848 -9,269 -9,931 -13,113 -27,293

Earnings from financial investments

Net interest income -43 -3 -58 0 -13

Profit/loss after financial items -7,891 -9,272 -9,989 -13,113 -27,306

Tax 0 0 0 0 0

Profit/loss for the period -7,891 -9,272 -9,989 -13,113 -27,306

Attributable to parent company shareholders -7,891 -9,272 -9,989 -13,113 -27,306

Attributable to minority shareholders 0 0 0 0 0

Average number of shares before dilution (thousands) 30,792 30,792 30,792 30,792 30,792

Average number of shares after dilution (thousands 30,792 30,792 30,792 30,792 30,792

Number of shares on the balance day (thousands) 30,792 30,792 30,792 30,792 30,792

Profit/loss per share before and after dilution, SEK -0.26 -0.31 -0.32 -0.43 -0.89

TSEK (unless otherwise stated)
1 Apr – 30 Jun 1 Jan – 30 Jun 1 Jan – 31 Dec

2019 2018 2019 2018 2018

Earnings for the period -7,891 -9,272 -9,989 -13,113 -27,306

Other earnings in total for the period, net before tax 0 0 0 0 0

Earnings in total for the period -7,891 -9,272 -9,989 -13,113 -27,306

Attributable to parent company shareholders -7,891 -9,272 -9,989 -13,113 -27,306

Minority interest 0 0 0 0 0
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Earnings in total



Consolidated Balance Sheet (Group) 

The Klaria Group 
TSEK (unless otherwise stated)

30 Jun 30 Jun 31 Dec

2019 2018 2018

Assets

Non-current assets

Intangible assets

Goodwill & intellectual property rights 91,853 101,407 96,630

Tangible assets

Machinery and equipment 55 80 68

Financial assets 

Right-of-use asset 1,017 0 0

Total non-current assets 92,925 101,487 96,698

Current assets

Accounts receivable and other receivables 1,015 1,184 1,598

Cash and cash equivalents 14,435 8,327 7,959

Total current assets 15,450 9,511 9,557

TOTAL ASSETS 108,375 110,998 106,255

Equity and liabilities

Equity

Total equity 84,711 108,892 94,700

Provisions and liabilities

Non-current liabilites 767 0 0

Current liabilities 22,897 2,106 11,555

Total provisions and liabilities 23,664 2,106 11,555

TOTAL EQUITY AND LIABILITIES 108,375 110,998 106,255
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TSEK (unless otherwise stated) Share capital Other contributed 
capital

Accumulated 
loss Total equity

Opening balance 2018-01-01 513 185,165 -63,673 122,005

Total profit/loss

Profit/loss for the period -13,113 -13,113

Total profit/oss 0 0 -13,113 -13,113

Transactions with shareholders 0

New share issues 0

Total transactions with shareholders 0 0 0 0

Closing balance 2018-06-30 513 185,165 -76,786 108,892

TSEK (unless otherwise stated) Share capital Other contributed 
capital

Accumulated 
loss Total equity

Opening balance 2018-04-01 513 185,165 -68,895 116,783

Total profit/loss

Profit/loss for the period -7,891 -7,891

Total profit/oss 0 0 -7,891 -7,891

Transactions with shareholders 0

New share issues 0

Total transactions with shareholders 0 0 0 0

Closing balance 2018-06-30 513 185,165 -76,786 108,892

Changes in equity (Group)

The Klaria Group, 1 January 2018 – 30 June 2018

The Klaria Group, 1 April 2018 – 30 June 2018
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Changes in equity (Group) 

TSEK (unless otherwise stated) Share capital Other contributed 
capital

Accumulated 
loss Total equity

Opening balance 2019-01-01 513 185,165 -90,978 94,700

Total profit/loss

Profit/loss for the period -9,989 -9,989

Total profit/oss 0 0 -9,989 -9,989

Transactions with shareholders

New share issues 0

Total transactions with shareholders 0 0 0 0

Closing balance balans 2019-06-30 513 185,165 -100,967 84,711

The Klaria Group, 1 January 2019 – 30 June 2019

TSEK (unless otherwise stated) Share capital Other contributed 
capital

Accumulated 
loss Total equity

Opening balance 2019-04-01 513 185,165 -93,076 92,602

Total profit/loss

Profit/loss for the period -7,891 -7,891

Total profit/oss 0 0 -7,891 -7,891

Transactions with shareholders

New share issues 0

Total transactions with shareholders 0 0 0 0

Closing balance balans 2019-06-30 513 185,165 -100,967 84,711

The Klaria Group, 1 April 2019 – 30 June 2019
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The Klaria Group 
TSEK (unless otherwise stated)

1 Apr – 30 Jun 1 Jan – 30 Jun 1 Jan – 31 Dec

2019 2018 2019 2018 2018

Operating activities

Operating profit/loss after financial 
items -7,891 -9,272 -9,989 -13,113 -27,306

Deprication 2,650 4,784 5,044 4,790 9,579

Non-cash items -506 -503

Cash flow from operating activities 
before changes in working capital -5,747 -4,488 -5,448 -8,323 -17,727

Changes in working capital 1,473 -558 1,924 -448 8,588

Cash flow from operating activities -4,274 -5,046 -3,524 -8,771 -9,139

Investment activities

Cash flow from investing 
activities 0 0 0 0 0

v

Cash flow before financing 
activities -4,274 -5,046 -3,524 -8,771 -9,139

Financing activities

New loans 10,000 0 10,000 0 0

Contributed capital 0 0 0 0 0

Cash flow from financing 
activities 10,000 0 10,000 0 0

CASH FLOW FOR THE PERIOD 5,726 -5,046 6,476 -8,771 -9,139

Cash and cash equivalents, 
opening balance

8,709 13,373 7,959 17,098 17,098

Cash and cash equivalents, 
closing balance

14,435 8,327 14,435 8,327 7,959

Consolidated Cash Flow Statement (Group)
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Cash Flow Statement



TSEK (unless otherwise stated)
1 Apr – 30 Jun 1 Jan – 30 Jun 1 Jan – 31 Dec

2019 2018 2019 2018 2018

Operating income

Net sales 0 0 0 0 0

Other operating incomes 1,238 1,326 2,410 2,499 4,852

Operating costs

Administrative costs -713 -676 -1,505 -1,184 -2,633

Sales costs -551 -311 -841 -529 -1,025

Research and development costs -1,130 -408 -1,819 -767 -1,585

Total operating costs -2,394 -1,395 -4,165 -2,480 -5,243

Operating profit/loss -1,156 -69 -1,755 19 -391

Earnings from financial investments

Net interest income -7 4 -13 12 14

Profit/loss after financial items -1,163 -65 -1,768 31 -377

Appropriations -17,500

Tax 0 0 0 0 0

Profit/loss for the period -1,163 -65 -1,768 31 -17,877

Income statement (Parent company) 
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TSEK (unless otherwise stated) 30 Jun 
2019

30 Jun 
2018

31 Dec 
2018

Assets

Non-current assets

Tangible assets

Equipment 13 19 16

Financial assets

Participations in subsidiaries 130,050 130,050 130,050

Total non-current assets 130,063 130,069 130,066

Current assets

Receivables from group companies 3,826 18,571 4,995

Accounts receivable and other receivables 113 341 268

Cash and cash equivalents 1,407 5,440 1,432

Total current assets 5,346 24,352 6,695

TOTAL ASSETS 135,409 154,421 136,761

Equity and liabilities

Equity

Restricted equity 513 513 513

Non-restricted equity 133,300 152,978 135,071

Total equity 133,813 153,491 135,584

Provisions and liabilities

Current liabilities 1,596 930 1,177

Total provisions and liabilities 1,596 930 1,177

TOTAL EQUITY AND LIABILITIES 135,409 154,421 136,761

Balance Sheet (Parent Company) 
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Notes and accounting principles

Note 1 Accounting Policies

This year-end report for the Group was prepared 
in accordance with IAS 34 Interim Financial 
Reporting and the Swedish Annual Accounts Act 
(ÅRL) as well as IFRS as accepted by EU. For the 
parent company, the Swedish Annual Accounts Act 
(ÅRL) and Rådet för Finasiell Rapportering’s (the 
Council for Financial Reporting) recommendation 
RFR 2 Accounting for Legal Entities was applied. 
 
In addition to what is stated below, the parent 
company’s accounting principles and calculation 
method for the report have remained unchanged 
from those applied in the most recent annual 
report for the financial year ending December 31, 
2017 and should be read in conjunction with that 
report. The Group’s accounting principles have 
changed regarding the reporting of goodwill and 
intangible fixed assets. Previous years’ goodwill 
has been reclassified to intellectual property 
rights. This change has led to depreciation of 
the rights beginning to apply from the time of 
acquisition in June 2015 up to the end of the 
useful life of the rights December 2026. Previous 
years’ accumulated depreciation has been 
recognized as equity and this year’s depreciation 
as profit for the year.

As of January 1, 2018, Klaria applies IFRS 9 
Financial Instruments and IFRS 15 Revenue from 
contracts with customers. IFRS 15 has not had any 
significant impact on the Group’s financial reports 
since Klaria has no contract research for external 
customers. IFRS 9 has not had any effect on the 
Group since the Group’s financial instruments, 
which consist of accounts receivable and other 
receivables as well as loans that are reported at 
accrued cost, do not occur.

As of January 1, 2018, Klaria applies IFRS 15 
Revenue from contracts with customers that 
replaces existing standards as of 2018, related 
to revenue recognition. The change will not have 
any significant effects on Klaria’s earnings and 
financial position as the company does not yet 
have any revenues and milestone revenues are 
made in accordance with the cash accounting 
policy, i.e. is reported as revenue when payments 
are received.

Estimated effects of the transition to IFRS 
16 Leases

As of January 1, 2019, the Group applies the new 
standard IFRS 16 Leases. IFRS 16 introduces a 
single accounting method for lease agreements, 
which means that the Group’s lease agreements 
for premises that have previously been classified 
as operational leases according to IAS 17 will be 
reported in the balance sheet as an asset in the 
form of a right-of-use asset and lease liabilities.

The company has chosen to apply the exemption 
rules as leases of low value assets and leases 
with a lease term of 12 months or less from the 
transition date are not included. The company 
has chosen to apply the modified retrospective 
approach where comparative years are not 
recalculated and the cumulative effect is reported 
as an adjustment of equity at the date of 
application.

Per 1 January 2019, assets increased by 1,169 TSEK 
and the Group’s liabilities by 1,169 TSEK. The 
equity ratio at the transition is adversely affected 
by about 1 percentage point. The change had a 
positive effect on operating profit, as the Group 
reported depreciations of 127 TSEK on the asset 
and financial costs of 6 TSEK on the leasing debt 
instead of leasing fees for the first half of 2019.

Note 2 Transactions with related parties

No transactions with related parties have been 
madeduring the period.



Profit/loss per share

Net profit/loss divided by the average number of 
shares.

Average number of shares

The average number of shares in Klaria Pharma 
Holding AB (publ) has been calculated on the basis of 
a weighting of the historical number of issued shares 
in 
Klaria Pharma Holding AB (publ) after each completed 
share issue, times the number of days since the 
respective number of shares were issued.

Equity/assets ratio

Equity in relation to total assets.

 
Return on equity

Profit/loss after tax.

Return on capital employed

Profit/loss after net interest income in relation to 
capital employed.

Capital employed

Total assets minus interest-bearing liabilities.

Equity per share

Equity divided by the number of shares on the balance 
day.

Cash flow from operating activities per share

Cash flow from operating activities divided with the 
average number of shares.

Cash flow per share

Cash flow for the period divided with the average 
number of shares.
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Definitions and key ratios



The Board of Directors and CEO hereby assure that this interim report gives a true and fair view of the 
company’s operations, financial position and performance.

Stockholm 2019-08-29

Björn Littorin    Anders Ardstål   Scott Boyer 
Chairman of the Board  Director of the Board  CEO and Director of the Board

This interim report has not been reviewed by the company’s auditor.

This information is such information that Klaria Pharma Holding AB (publ) is obligated to publish in 
compliance with the EU market abuse regulation and the Securities Markets Act. The information was 
provided, through the contact set out on page 20, for publication on August 29 2019 at 08:30 CET.
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Signatures and calendar
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Financial calendar

www.klaria.com

Scott Boyer, CEO Klaria

073–0716462 Virdings Allé  2

scott.boyer@klaria.com 754 50 UPPSALA 
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