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e Resultat 4. kvartal 2000
(NOK mill.)

Driftsinntekter

Salgsgevinster

Sum driftsinntekter

Mannskapskostnader

Andre driftskostnader skip

Administrasjon

Sum driftsk ostnader

Driftsresultat far avskrivninger

Avskrivninger

Driftsresultat

Sum finansinntekter

Sum finanskostnader

Netto finansk ostnader

Resultat far sk att

Skatt
Resultat

Kontantstregm eks. gev. og sk att

Farstad Shipping ASA - konsern

Res 4.kv.-99
209,1
0,0
209,1
61,9
37,0
11,3
110,2
98,9
43,7
55,2
10,1
62,7
52,6
2,5
2,9
-0,3

73,7

Res. 4kv.-00
256,1
44,1
300,2
67,0
45,1
12,5
124,5
175,7
449
130,7
8,6
26,0
17,4
113,3
3,0
110,3

93,7
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Farstad Shipping ASA - konsern

Resultat 4. kvartal 2000

Finansposter:

(NOK mill.)
Rentenntekter
Agio redisert
Agio uredisert
Sum finansinntekter
Diverse finanskostnader
Disagio redisert
Disagio uredisert
Sum finansk ostnader
Netto finansk ostnader

Res4.kv.-99
3,4

6,7

0,0

10,1

28,5

6,7

27,5

62,7

52,6

Res. 4kv.-00

6,1
2,5
0,0
8,6
384
8,0

-20,4

26,0
17,4
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Farstad Shipping ASA - konsern

Resultatutvikling 2000

(NOK mill.)

Driftsinntekter eksl. salgsgevinster

Mannskapskostnader

Andre driftskostnader skip
Administrasjon

Sum driftsk ostnader

EBDIT

Avskrivninger

EBIT

Netto finans eks. latent agio/disagio
Kontantstram ek s. salgsgevinster
Sagsgevinster

Kontantstram inkl. salgsgevinster

1. kvartal

216,3
61,4
442
11,7

117,3
99,0
44.4
4,6
23,7
754

0,1
75,5

2. kvartal

2489
66,1
46,0
11,1

123,2

125,7
46,3
794
254

100,3

0,0

100,3

3. kvartal
267,9
64,4
40,3
11,2
115,9
152,0
46,7
105,3
31,2
120,8
30,0
150,8

4. kvartal
256,1
67,0
45,1
12,5
1245
131,6
44,9
86,7
37,9
93,7
441
137,8



@ Farstad Shipping ASA - konsern
R
e Resultat 31.12.2000

(NOK mill.) 31.12.99 31.12.00
Driftsinntekter 801,3 089,2
Salgsgevinster 0,2 74,2
Sum driftsinntekter 801,5 1063,4
Mannskapskostnader 231,9 258,8
Andre driftskostnader skip 148,4 175,6
Administrasjon 46,1 46,5
Sum driftsk ostnader 426,5 481,0
Driftsresultat far avskrivninger 375,0 582,4
Avskrivninger 159,6 182,4
Driftsresultat 215,4 400,0
Sum finansinntekter 29,0 47,0
Sum finanskostnader 158,3 198,7
Netto finansk ostnader 129,3 151,7
Resultat far skatt 86,0 248,3
Skatt 5,6 7,9
Resultat 80,5 240,5

Kontantstrgm eks. gev. og sk att 292 8 390.2
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Farstad Shipping ASA - konsern

Resultat 31.12.2000

Finansposter:

(NOK mill.)
Renteinntekter
Agio redlisert
Agio uredisert
Sum finansinntekter
Diverse finanskostnader
Disagio redisert
Disagio uredisert
Sum finansk ostnader
Netto finansk ostnader

31.12.99

12,8

16,1

0,0

29,0

96,2

14,9

47,3

158,3
129,3

31.12.00

17,4
29,6
0,0
47,0
140,0
25,0
33,6
198,7
151,7



i

KONTANTSTRZM

far skatt og salgsinntekter

140
120
100
é =
Z <4 L
: 60 U
40 Y
20 4
o 4
1. kvartal 2. kvartal 3. kvartal 4. kvartal
1996 36,9 48,5 50,9 43,4
1997 54,9 96,1 83,7 58,5
1998 64,2 64,7 88,2 92,2
1999 85,9 77,3 55,8 737
B 2000 75,4 100,3 120,8 93,7




- EBDIT-margin == EBIT-margin == CF-margin
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MILL. NOK
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e Kontantstrgm pr. akge (far skatt)

12,00 f
B Ekskl. salgsgevinster [ Inkl. salgsgevinster

10,00 7

8,00

6,00 : ’ 6,46 6,46

NOK

4,00

2,00

0,00 V7|
§993 1994 1995 1996 1997 1998 1999 2000
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Fraktinntekter
Fordelt pa sektor

%

100

80

60

40

20

0

1995 1996 1997 1998 1999 31.12.00

B Norway 54,0 43,0 37,4 27,8 26,0 31,6
B UK 83,0 45,9 44,7 36,5 31,0 20,4
Brazil 6,8 9,0 14,3 22,3 27,7 29,8
Far East/Austr. 547 Al 0,6 13,4 14,8 13,7
Others 3,0 0,5 4,5
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Farstad Shipping ASA - konsern

Balanse pr 31.12.00

Sipmv.
Pericdsart dokkinger/vedikehdd
Kortrakter nybyog

Andre anleggamder
Smanleggsmder

Omgpsmder :
Kunoefardringer fraktinntekter
Andre kartsktige fordringer
Andre pengedlasseinger
Barkinnskudd
Smorigosmder

SUmeaendder

31.12.00

32
26723
445
1433
35

2 866, 7

1853
65,7
530

2492

5A4,1

34208

31.12.99

4.7
25335
300
60,2

13
26888

515
314

3929

30817

31.12.98

63
18310
26

13
20876

288
21,3

2814

23691
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Farstad Shipping ASA - konsern
Balanse pr 31.12.00

GJELD OG EGENKAPITAL : 31.12.00 31.12.99
Egenkapital:

Aksjekapital 44.2 453
@vrig egenkapital 13288 11784
Sum egenkapital 1373,0 12237
Gjeld

Langsiktig gjeld:

Annen langsiktig gjeld 1,7 01
Rentebaarende pantegjeld 18702 16931
Sum langsiktig gjeld 1871,9 1693,2
Kortsiktig gjeld

L everandergjeld 323 38,1
Utbytte 55,3 45,3
Annen kortsiktig gjeld 88,3 81,3
Sum kortsiktig gjeld 175,8 164,8
Sum gjeld 2 047,8 1 858,0
Sum gjeld og egenkapital 3420,8 3081,7

31.12.98

45,3
11432
1188,6

2,1
10454
10475

37,4
45,3
90,4
133,1
1180,5

2369,1
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Pantegjeld skip+)

-fordelt pa valuta

31.12.2000

USD
53,1%

NOK
29,1%

*) Inkl. 50% av gjelden i 10S.

NOK 1.870.242

GBP
17,8%
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Pantegjeld skip

-fordelt pa langiver

31.12.00

Sp. Mere/NOR
35,0%

CBK

31,4% Forties

7,2%

CBK/IOS
DNB 12,6%
13,8%

NOK 1.870.242

E-31.12.01

Sp. Mere/NOR Nybygg
24,2% 25,0%

Forties
4,1%

DNB
10,3%

CBK
22,4%

CBK/10S
14,0%

NOK 2.400.373




Markedsverdier*) skip

(uten certeparti og tilgjengelig i markedet)

e

200
175
150, B
a2 T
o) :
< 51000 B
ShEE
50 H
25
0 L
UT 745 (Service) UT 705 (Scandia) UT 722 (Grip) ME 30311 (Sea)
*) gjennomsnittlig verdi, basert pa verdiansalg fra 3 meglere
31.12.95 128,3 95,7 156,7 116,8
31.12.96 140,7 106,2 1733 136,2
31.12.97 1557 117,3 186,3 149,8
M 311298 150,8 107,5 180,8 145,7
M 30.06.99 139,5 98,7 167,5 132,3
31.12.99 134,7 94,5 166,7 125,3
i 30.06.00 150,8 104,5 184,2 1353
W 31.12.00 166,7 117,3 203,3 154,2
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Verdijustert egenkapital far skatt

Markedsverdi skip*)
Bokfart verdi skip
Merverdier skip
Bokfart egenkapital

VEK for skatt

31.12.00

Totalt Pr.akge

(mill NOK)  (NOK)
4166,8 94,26
2707,7 61,25
1459,1 33,01
1373,0 31,06
2832,1 64,07

31.12.99

Totalt Pr.akge

(mill NOK)  (NOK)
3385,9 77,70
2613,1 57,65
772,8 17,05
1223,8 27,00
1996,6 44,05

*) gjennomsnittlig verdi, basert pa verdiansalg fra 3 meglere pr.31.12.
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MARKEDSVERDI~) vs.
BOKF@RT VERDI og PANTEGJELD

2500 (1

B Marked vs. bokfert I Marked vs. gjeld

2000

1500

mill. NOK

1000

200

2232

e 9112293 31.12.94 31.1295 31.12.96 31.12.97 31.12.98 31.12.99 31.12.00

*) gjennomsnittlig verdi, basert pa verdiansalg fra 3 meglere pr.31.12.
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f%;gvf;' 1994 1995 1996 1997 1998 1999 2000

s oflln e
o . 5
h. *) gjennomsnittlig verdi, basert pa verdiansalg fra 3 meglere pr.31.12.
13,30 15,56 15,74 21,55 26,22 27,00 31,06
] 26,39 34,3 45,87 49,1 44,05 64,07
18:10 14,95 24,25 42,00 21,00 25,50 35,40
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1,50

1,00

0,50

0,00

Utbetaling til akgonaarene - NOK / aksje

1993

1994

1995

0,75

1996

1997 1998 1999  2000%)

*) Styretsforslag for 2000, utbetaling mai 2001.
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STORSTE AKSIONARER
1 Tyrholm & Farstad AS

2 Odin Norge

3 Folketrygdfondet

4 Farstad Shipping ASA

5 Sverre A. Far stad

6 Jan H. Farstad

7 Brown BorthersHarriman
8 Storebrand Livsforsikring
9 Gjensidige NOR Spare lnvestering
10 Bankers Trust Company
11 Firstnordic Norge

12 Bank of New York

13 DnB Real-Vekst

14 Tine Pensjonskasse

15 Verdipapirfondet Avanse
16 Postbanken Aksjespar

17 Vestaliv AS

18 Aksjefondet K-Avkastning
19 Vital Forsikring AS

20 Delphi Vekst

20 stgrste aksjoneerer
@dvrige aksjoneerer (2.004)

Totalt antall aksjer
hvorav utenlandske aksjonarer (48)

Aksjer

20 796 199
1709600
1316 000
1126 100
1 000 000

1 000 000

875000
743 700
681 180
650 000

482 200
470 500
362 000
360 800
360 000

348 600
300 303
300 000
246 200
227 800

33 356 182
11973 188

45 329 370
3671679

PR 16. FEBRUAR 2001

%
45,9
3.8
2,9
2,5
2,2
2,2
1,9
1,6
1,5
1,4

1,1
1,0
0,8
0,8
0,8
0,8
0,7
0,7
0,5
0,5

73,6
26,4

100,0
8.1



Market Strategy

00 dwt AHT S>10.000 hk

*)per January 2001




100%

Farstad Brasil AS

50%
P&O, Australia

100%

Farstad Supply AS

100%

Farstad International AS

50%

P/R International Offshore
Services ANS




. Farstad fleet (100%)
~ AHTS BHP > 10.000:
- AHTSnewbuild BHP> 10.000:
: DWT> 2.000:
PSV newbuild DWT> 2.000:
: DWT< 2.000:

e QSeret (50%):
B .~,-»-_

DWT> 2.000:
DWT> 2.000:
1PSV, 2AHTS:

AHTS BHP > 10.000:
BHP < 10.000:

N

1

N

|B|HN00

|°H“ooN|—\|—\oo



2 PSV

i
LL
LL
el
LL
LL
i
i



FLEET ACT I VIEieS

Farstad Supply AS JANUARY 2000

= Term Options Not delivered
2001 2002 2003 2004
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FARSTAD VESSELS
(100%)

FAR TURBOT
FAR CRUSADER
FAR CENTURION
FAR GRIP
FAR FOSNA
FAR SAILOR
FAR SENIOR
FAR SOVEREIGN
FAR SANTANA
FAR tbn SCOUT
FAR tbn SALTIRE

LOCHNAGAR
FAR VISCOUNT
FAR SUN

FAR SCOTSMAN
FAR SLEIPNER
FAR SPIRIT

FAR GRIMSHADER
FAR SUPERIOR
FAR SCANDIA
FAR SERVER
FAR SERVICE
FAR SUPPORTER
FAR STRIDER
FAR SUPPLIER
FAR STAR

FAR tbn SWAN
FAR tbn SAGA
FAR tbn SCOTIA

1Q 1Q 2Q 3Q 4Q 2 3Q 4Q p1Q 2Q 3Q 4Q

20 30

4Q




FLEET ACT I VIS

&
m== et o
Bt _ _ o
FSTl | nter national Offshor e Services JANUARY 2000

= Term Options Not delivered

|OS VESSELS 2001 2002 2003 2004

(50%) 1Q 2Q 30 40 J1Q 20 3Q 4Q [IQ 2Q 3Q 4Q J1Q 2Q 3Q 4Q
LADY DAWN
LADY AUDREY
LADY VALISIA
LADY ELAINE
LADY CYNTHIA
LADY KARI-ANN
LADY ELIZABETH
LADY SANDRA
LADY tbn GURO
LADY tbn GERDA
LADY tbn MARGARET
LADY tbn CHRISTINE
WOODSIDE-TBN
FAR SKY
FAR SEA
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Future utilization r atex)
Term contracts

B Combined Farstad/I OS

100,0%
80,0%
60,0%
L
@)
Z
40,0%
23,3% 23,3% 23,3% 23,3%

0,0%

1.2001 3.2001 1.2002 3.2002 1.2003 3.2003 1.2004 3.2004

2.2001 4.2001 g 2002 4.2002 2.2003 4.2003

*)Actual days term contracts div. by available days.

2.2004 4.2004
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No of rigs
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Worldwide mobile rig market forecast
Seml'Slmeeerle Sour ce: Petrodata, January
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No of rigs
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Worldwide mobile rig market for ecast

Jackup market

Sour ce: Petrodata, January-200:
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Est.fleet size dec. 1999

Est.term demand dec. 1999

2001

DecJan-Feb|Mar|Apr May|Jun| Jul |AugSept Oct [Nov| Dec

1421 141|144|148|158|164163|159|159|152|146| 141| 141

203|198|200/202|206|209|210| 211|212|215|217|220|222




2000
(actual)

E-2000
(dec-99)

July September November
June August October December



& DEMAND BY WORKMODE
et
i North Sea

250

Source: Petrodata, January 01
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B Spot Others Drilling Construction Il Production



Source: Petrodata, January 01

Term-/Spot Demand and Supply
North Sea
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SUPPLY - DEMAND -UTILISATION
North Sea

Source: Petrodata,
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& AHTS> 10.000 BHP
= :
P——— WorIdW|de’.°)
FRRSTAO Sorted by region
70
60 Noof AHTS:
: Feb.-98: 115 + 42 = 157
Al Jan.-99: 133+ 29 =162
® Dec.-99; 149 + 18 = 167
@ 40 | July-00: 157 + 11 = 168
= Jan.-01; 160 + 31 =191
(@]
Pz

 Far East/Australia Gulf of Mexico China S. Americaothers
' e West Africa Canada M editerranean

__I-M_.F-J- 5

e 5
North_ls%

F
Y1)

y 1999 | December 1999  July/August 2000 B January 2001

Sour ce: Petrodata
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AHTS> 15000 BHP
Worldwide*) .
Sorted by region :
35
i No of vessdls:
30 Jan.-99; 29+25=54
Dec.-99: 43+16=59
- July-00: 52+10=62
% i Jan.-01: 55+26=83
>
o 15
Z
10
: .
2 2 11
0 -—_—
Far East/Australia West Africa Canada
Gulf of Mexico S. Americaothers M editerranean

Sour ce: Petrodata




& PSV> 2.000 DWIE
e Worldwide')
FARSTHAO Sorted by region

120
10102 No of PSV:
100 Feb.-98:109+55 =164
Jan.-99: 114+47 = 161
v 80 Dec.-99: 140+23 = 163
g July-00: 154+23 = 177
> 60 Jan.-01: 161+57 = 218
©
o
Z 40
20
0
PR i 'NUTthESe_a South America Mediterranean West Africa

::._h Gulf of Mexico Far East/Australia Canada

—

\uary 1999 ! December 1999  July/August 2000 M January 2001

Sour ce: Petrodata



o PSV> 2.900 DWT
= Wor ldwide*)
PR TR Sorted by region
- 73
s ‘ &7 No of PSV:
& 62 Dec.-99: 85+ 6= 91
60 July-00: 86+20 = 106

: Jan.-01: 86+55 = 141

No of vessels

North Sea Brazil M editerranean West Africa
Gulf of Mexico Far East/Australia Canada

B December 1999 M July/August 2000 January 2001

*) excl newbuilds

Sour ce: Petrodata
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PSV> 2.000 DWT
Newbuildings*)
Sorted by region
60
50
40 38

No of vessals

CHINA  SINGAPORE TOTAL

Sour ce: Petrodata
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AHTS> 10.000 BHP
Newbuildings*)
Sorted by region
n
!
©
(@)
P
S Frte— USGULE SINGAPORE CHINA TOTAL
e g ¥ EUROPE CANADA ARABIAN GULF

"
Er,

B January 1999 [ December 1999 [ July/August 2000 B January 2001

Sour ce: Petrodata



& Newbuilds)
= AHTS > 10.000 BHP and PSV> 2.000 DWT
FRSTHO Sorted by estimated deliverytime
14
i PSV-others Il PSv -UT755 Il AHTS
- 12 =21 =22 =31
10
wn
'% 8
>
‘5
S 6
4
2
0

10-01 2001 3Q-01 4Q-01 1Q-02 2Q-02 3Q-02 4Q-02 1Q-03 2Q-03 3Q-03 4Q-03

*)per January 2001 excl. vessels built for US Sour ce:
GIgS Petrodata



AHTS> 10.000 BHP and PSV> 2.000 DWT
North Sea*)
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Sorted by ownermanagers

02 vessels =58 vessal's

B Noof Psv | Noof AHTS
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Sour ce: Petrodata
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AHTS> 10.000 BHP and PSV> 2.000 DWT
Brazil*)
Sorted by ownermanagers

e

12

M Noof PSV I Noof AHTS
10 =10 vessels =22 vessals

10

No of vessals

M aer sk Finarge Solstad Havila Toisa Gulf
Farstad/lOS Tidewater Brasileira Augusta Workships Astro

*)per January 2001 Source: Petrodata



AHTS> 10.000 BHP and PSV> 2.000 DWT

“--- Far East/Australia*)
FRRSTHO Sorted by owner Ymanagers

12

11 Bl No of PSV I No of AHTS
=12 vessels =28 vessels

10

00]

No of vessels
o

4
2
0
Chinese Seacor Swire Gulf Others
Farstad/IOS Meaersk Workships Tidewater

*)per January 2001
Sour ce: Petrodata
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No of vessels

*)per January 2001

14

12

AHTS> 10.000 BHP and PSV> 2.000 DWT
West-Africa*)

Sorted by owner s‘lmanagers

10

O N O

12

Maersk

B No of PSV B No of AHTS

=9 vessals

=20 vessals

Hvide/Seabulk

Surf
Swire

Tidewater

Semco
Trico
Boa

Sour ce: Petrodata



No of AHTS

AHTS> 10.000 BHP and PSV > 2000 DW'T
Worldwide - sorted by owner smanagers*)
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