
 
  

 

Interim report 
January 1 – September 30, 2015 
 
The third quarter in figures 
• Total net sales amounted to TSEK 995 (818). 

• The loss after tax amounted to TSEK 10,260 (7,935). 

• The loss per share amounted to SEK 1.24 (1.59).  

• The cash flow from current operations was negative in 
the amount of TSEK 9,669 (9,578). 

The 9-months in figures 
• Total net sales amounted to TSEK 2,970 (1,140). 

• The loss after tax amounted to TSEK 30,378 (28,499). 

• The loss per share amounted to SEK 4.71 (5.72).  

• The cash flow from current operations was negative in 
the amount of TSEK 32,724 (27,787). 

 
 
 
 
 

 
Important events during the quarter 

• During the period the high level results from the 
“Reader-study” in the US were published. The results 
from the study show that the addition of Nevisense 
significantly improved the ability of US dermatologists 
to accurately detect melanoma. The Reader Study is 
an important requirement of the application process 
to the US Food and Drug Administration (FDA). With 
the results from the study, SciBase can now finalize 
and file its PMA application with the FDA. 

• Pareto Securities has during the period exercised the 
possibility to, in connection with the initial public of-
fering of SciBase Holding AB (publ) (“SciBase”), carry 
out stabilization-like transactions. All stabilization-like 
transactions were carried out between June 2, 2015 
and June 10, 2015 and no further stabilization-like 
transactions will be carried out.  

Important events after the end of 
the period 
• No significant events after the period have been re-

ported.   
Financial overview        

 
Definitions and a glossary are provided on page 15. 

Oct  1 2014 - 

S e p  30 2015 Jan 1 -  De c 31

THE  G ROUP 2015 2014 2015 2014 Rollin g-12 2014

Net sales, SEK ths 995 818 2 970 1 140 3 430 1 600

Gross margin, % 17,6% -42,8% -3,8% -33,9% -8,9% -36,0%

Equity/Asset ratio, % 94,2% 84,4% 94,2% 84,4% 94,2% 78,5%

Net indebtness, multiple 0,06 0,19 0,06 0,19 0,06 0,27

Cash equivalents, SEK ths 147 661 37 176 147 661 37 176 147 661 27 566

Cashflow from operating activities, SEK ths -9 669 -9 578 -32 724 -27 787 -42 014 -37 077

Earnings per share (before and after dilution), SEK* -1,24 -1,59 -4,71 -5,72 -6,68 -7,78

Shareholder's equity per share, SEK* 18,93 8,61 24,31 8,61 25,78 6,55

Average number of shares, 000'* 8 285 4 985 6 451 4 984 6 085 4 984

Number of shares at closing of period, 000'* 8 285 4 985 8 285 4 985 8 285 4 985

Average number of employees 15 12 14 12 14 12

Jan  1 -  S ep  30Ju ly  1 - S ep  30
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Comment by the CEO  

”Period highlights were the positive results from our Reader-study, which means 
that we now finalize our PMA-application in the US, and that our German organi-
zation continues to deliver, with record sales in September.” 
Despite it being vacation season in many parts of the 
world, the third quarter was hectic. During the quarter, 
we devoted considerable emphasis to our upcoming 
PMA application (Pre-Market Approval) for the US 
market. In Germany, which is our key market, our new 
organization is delivering good results and we are wit-
nessing positive signals from a number of our distribu-
tors in other markets. 
 
Positive results from new study enables PMA 
application 
In late August, we announced the results of the Com-
pany’s Reader-study that we had conducted in the 
United States. The study demonstrates that adding 
Nevisense to visual assessment considerably improved 
US dermatologists’ capacity to correctly detect malig-
nant melanoma. Naturally, the results are highly grati-
fying for us and provide a valuable complement to the 
pivotal study published in the British Journal of Der-
matology in May 2014.  

The now completed Reader Study is a prerequisite 
to, and vital component in, the application process to 
the US Food and Drug Administration (FDA). A PMA 
application is a complex and time consuming process 
but, with our Reader Study, we have all the data re-
quired by the FDA to process our application. We are 
now working purposefully to complete our application, 
and expect to submit it before the end of the year. On 
that basis we hope to receive approval before the end 
of 2016, which will enable us to access the US market.  
The US market represents a very significant oppor-
tunity for the company and even a very limited pene-
tration of our method and Nevisense has the possibil-
ity to transform the business.  
 
Record month in Germany with positive signals 
from other markets 
The third quarter is normally weaker than the others 
due to the vacation period in Europe. The sales results 
in Q3 were therefore pleasing, given we experienced a 
small increase in sales over the preceding quarter.  

We continue to see that it can take time to estab-
lish our method and generate Nevisense sales in many 
distributor markets. This is often due to lack of estab-
lished guidelines and reimbursement policies. We are, 
however, receiving positive signs from Austria, the UK 
and Belgium and, in the future, we hope to be able to 
streamline the selection and establishment processes 
for new markets based on the lessons we have learned 
in these initial markets.  

Germany continues to perform well and demand 
for our instruments is increasing steadily. In the sec-
ond quarter, we expanded our workforce in Germany 
and this is now starting to pay off – in September, we 

sold and installed a record number of devices with 
German clinics. Some of the resources we have added 
have as primary focus to train and increase the use of 
Nevisense after purchase, a strategy we believe will 
pay off in the future as the number of deployed instru-
ments increases. Our performance in Germany helped 
in turn deliver a record month for SciBase overall. To 
take further advantage of the opportunities in Ger-
many and strengthen the sales organization, we have 
recently appointed a manager for our German opera-
tions. 

Positive feedback from users 
We regularly receive positive feedback from physi-
cians who use Nevisense in their clinical practice. The 
key benefits they see are that Nevisense increases the 
security of their diagnosis and that it at the same time 
can reduce the number of unnecessary excisions. This 
is beneficial both for healthcare in general but also for 
individual patients. That Nevisense can help detect 
malignant melanoma at an early stage is also some-
thing that is appreciated. 

Improved margins and positive momentum 
The project to automate our production is progressing. 
Effective from the beginning of the fourth quarter, we 
have been able to reduce the purchasing price for the 
electrodes by 50%, which will translate into signifi-
cantly improved margins, although this will not be visi-
ble in our reported margins until the end of the fourth 
quarter of this year and beyond.  

As we now enter the final quarter of the year, I am 
confident of continued good progress on many fronts. 
Although we have a great deal of hard work ahead of 
us, interest in our method and Nevisense is increasing 
steadily. It is clearer than ever that Nevisense can be of 
benefit in the accurate detection of skin cancer and, 
combined with positive signs from several markets, 
makes our future outlook promising.   

 
 
Simon Grant, CEO  
Stockholm, November 12, 2015 
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SciBase in brief
About SciBase 
SciBase is a medical technology company that develops 
instruments for the detection of skin cancer. The Ne-
visense® product can detect malignant melanoma, the 
most dangerous form of skin cancer, directly on the 
skin without needing to cut away suspect moles. The 
company was founded in 1998 by Stig Ollmar, a re-
searcher at The Karolinska Institute. The product is 
based on comprehensive research and SciBase has con-
ducted the largest study to date on the detection of 
malignant melanoma, in which Nevisense achieved ex-
cellent results. The study was published in May 2014 in 
the prestigious British Journal of Dermatology. Ne-
visense is approved for sale in Europe (holding a CE-
mark) and Australia. Approval by the US FDA is ex-
pected around the end of 2016. 

SciBase’s headquarters are located in Stockholm, 
where the company is listed on the Nasdaq First North 
exchange since June 2, 2015. 

Nevisense® – for more precise and objective de-
tection 
SciBase’s Nevisense product applies the method of 
Electrical Impedance Spectroscopy (EIS), which is based 
on the detection of suspicious cell structures by means 
of electrical impulses. The method builds on a non-vis-
ual assessment, making Nevisense the first product of 
this type able to detect malignant melanoma directly on 
the skin. Extensive studies show that Nevisense pro-
vides more sensitive and objective detection of mela-
noma than current visual methods, laying the founda-
tion for more informed clinical decisions. Consequently, 
Nevisense can allow more melanomas to be detected, 
while reducing the number of unnecessary excisions. 
The product is easy to use and caters primarily to der-
matologists, although certain general practitioners are 
also a potential target group. SciBase’s unique technol-
ogy can contribute to more effective cancer care and 
improved quality of care overall.   

“SciBase’s unique technology can 
contribute to more effective can-
cer care and improved quality of 
care overall”  
Business model 
The company’s business model is based on customers 
initially purchasing an instrument and then buying new 
tests (electrodes) on an on-going basis. Each electrode 
can only be used on one patient but on as many as ten 
moles. 

Brief facts 
• Skin cancer is the most common and fastest-grow-

ing form of cancer in the world. 

• Malignant melanoma is the most dangerous form of 
skin cancer with a high mortality rate if not detected 
in time. 

• In the United States, expenditure for the treatment 
of malignant melanoma is approximately USD 3.3 
billion annually, equivalent to 41 percent of expendi-
ture for skin cancer. In recent years, expenditure has 
increased four-fold. 

• Today, some 50-60 million annual examinations for 
malignant melanoma are performed, of which 5-6 
million lead to excisions. Of these, some 93-97 per-
cent are shown to be benign. 

• With SciBase’s Nevisense® product, the number of 
unnecessary interventions can be reduced by up to 
40 percent, representing a reduction of about 1.5-
2.5 million interventions annually and thus leading to 
significant cost savings. 

• Nevisense® provides physicians with an objective in-
strument to support better diagnoses.  

             
”From my point of view Nevisense 
has two main advantages: firstly: 
less need for operations and sec-
ondly a nearly 100% hit rate"; 
Prof. Dr. Axel Hauschild, Kiel 
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Financial development 
First 9-months 
Net sales 
Net sales for the period January - September 2015 
amounted to TSEK 2,970 (1,140), an increase of 
TSEK 1,830. Of this, sales of instruments accounted 
for TSEK 1,530 (670) and sales of tests for TSEK 1,440 
(471). Most sales were generated in the Company’s 
currently most important market – Germany but there 
are also positive signals from the distributor markets 
even though they have generated limited sales to date.  

Operating profit/loss 
The operating loss for the period January – September 
2015 amounted to TSEK 30,824 (28,663), an in-
creased loss of TSEK 2,161. The increased loss is 
mainly due to increased investment in sales and mar-
keting activities and our sales organization in the Ger-
man market.  

The gross margin for the period was negative at 4 
percent. The main reason for the negative margin has 
been the manual process and associated high costs for 
the production of electrodes. The automation of this 
production process is under development in stages 
and is expected to be complete during 2016. The au-
tomation process is expected to lead to a significantly 
improved margin. The company has started to receive 
substantially lower prices from the beginning of the 
fourth quarter. Due to current inventory this will, at the 
earliest, affect the margin positively towards the end 
of the fourth quarter. In addition, certain initial launch 
discounts to new distributors have affected the margin 
negatively. In part, this has been balanced by a price 
increase on Nevisense®.  

Sales and marketing expenses rose by TSEK 2,524 
and amounted to TSEK 14,776 (12,252) for the pe-
riod. The increase is primarily attributable to expenses 
for the launch of Nevisense® and the build-up of our 
sales organization in Germany. Administration ex-
penses for the period amounted to TSEK 8,190 
(9,606), a decrease of TSEK 1,416 due primarily to ex-
penses related to the replacement during last year of 

the former CEO of TSEK 2,530. Excluding this the ad-
ministration expenses increased by TSEK 1,114 due to 
expenses related to the Company’s listing process such 
as the transition of the accounting principles to IFRS. 
Development expenses for the period amounted to 
TSEK 7,784 (6,399), an increase of TSEK 1,385. Ex-
penses increased, primarily due to the on-going US 
marketing approval application process i.e. compilation 
of the submission to the FDA to market Nevisense® in 
the US market. The expenses included a “Reader study” 
and establishing internal processes required for a “Pre-
Market Approval” (PMA). SciBase expects to submit 
the application to FDA at the end of 2015 and hopes 
for an approval by the end of 2016.  

Cash flow, investments and financial position 
At the start of 2015, cash and cash equivalents 
amounted to TSEK 27,566 and, at the end of the pe-
riod, to TSEK 147,661.  

Cash flow from current operations for the period 
was negative in the amount of TSEK 32,724 (27,787), 
of which changes in working capital amounted to a 
negative TSEK 1,958 (positive 533). The increased 
capital tied up is mainly due to increased inventory and 
increased receivables. Total cash flow amounted to a 
positive TSEK 120,103 (positive 5,315). The Cash flow 
for the year was affected positively by the raising of 
MSEK 165 before issue costs in the May share issue. 
The issue costs are estimated to be around MSEK 10.8. 
Cash flow for the preceding year was affected posi-
tively by the share issue in the first quarter of 2014, 
which generated a cash injection of net MSEK 35.0 for 
the Group. 

Investments in tangible assets for the period 
amounted to TSEK 793 (2,648) and mainly involved 
investments in production tooling. Investments in in-
tangible assets for the period amounted to TSEK 0 (0). 

Depreciation of tangible assets was charged 
against earnings for the period by TSEK 120 (279). 
Amortization of intangible assets was charged against 
earnings for the period by TSEK 0 (4).  
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Third quarter 
Net sales 
Net sales for the third quarter of 2015 amounted to 
TSEK 995 (818), an increase of TSEK 177. Of this, sales of 
instruments accounted for TSEK 555 (461) and sales of 
tests for TSEK 441 (357). Most sales were generated in 
the Company’s currently most important market – Ger-
many being 95% of sales in the quarter vs. 63% during 
the third quarter 2014. The third quarter 2014 was posi-
tively affected by initial stocking-orders from the new 
distributors in the UK and Belgium. The German market 
continues to develop positively as a result of increased 
market investments and an increased presence in the 
form of our own sales organization.  

Operating profit/loss 
The operating loss for the period July – September 2015 
amounted to TSEK 10,287 (7,985), an increased loss of 
TSEK 2,302. The main reasons for this are, increased in-
vestments in sales and marketing activities related to the 
launch of the Company’s product, the build-up of our own 
organization in Germany, expenses related to the ongoing 
PMA process and expenses related to the improvement 
of the production process for the electrodes.  

The gross margin for the period was positive at 17.6 
(negative 42.8) percent. The main reason for this is that 
the bulk of the sales was on the Company’s direct market 
Germany.  

Sales and marketing expenses rose by TSEK 1,402 
and amounted to TSEK 5,368 (3,966) for the period. The 
increase is primarily attributable to expenses for the 
launch of Nevisense® and the build-up of our own sales 
organization in Germany. Administration expenses for the 
period amounted to TSEK 2,333 (2,026), an increase of 

TSEK 307 due primarily to expenses related to the listing 
process. Development expenses for the period amounted 
to TSEK 2,806 (1,647), an increase of TSEK 1,159. Ex-
penses increased, primarily due to the on-going process 
to apply for marketing approval from the FDA for Ne-
visense® in the US market and for the ongoing project to 
automate the production of electrodes.  

Cash flow, investments and financial position 
At the start of second quarter, cash and cash equivalents 
amounted to TSEK 165,595 and, at the end of the period, 
to TSEK 147,661.  

Cash flow from current operations for the period was 
negative in the amount of TSEK 9,669 (9,578), of which 
changes in working capital amounted to a positive 
TSEK 616 (negative 1,698). The negative operating cash 
flow decreased mainly due to increased inventory for Ne-
visense® and electrodes, balanced by increased short-
term liabilities, and increased investments in sales and 
marketing activities. Total cash flow for the period was 
negative in the amount of TSEK 17,926 (9,729). The Cash 
flow for the period was negatively affected by payments 
related to the in the second quarter performed new share 
issue.  

Investments in tangible assets for the period 
amounted to TSEK 39 (145) and mainly involved invest-
ments in demo-instruments and production tooling. In-
vestments in intangible assets for the period amounted 
to TSEK 0 (0). 

Depreciation of tangible assets was charged against 
earnings for the period by TSEK 46 (49). Amortization of 
intangible assets was charged against earnings for the 
period by TSEK 0 (0).  
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Information on operating segments  
July - September 
 
EU/Rest of the World segment 
Net sales for segment during the period amounted to TSEK 995 (818). During the latter half of 2014, the Group’s Ne-
visense® product was launched in select markets. In the third quarter 2014 distributor agreements for the UK and Bel-
gium were signed which included initial stocking orders. Gross profit in the segment amounted to a profit of TSEK 175 
(loss 350).  
 
Other segments 
Net sales for segment during the period amounted to TSEK 0 (0). In this segment, it is only in Australia that the com-
pany is present, via a distributor. Gross profit in the segment amounted to a loss of TSEK 0 (0). 
 
The Group has chosen to merge the segments North America/USA and Asia/Oceania into Other Segments since they do 
not amount to a substantial portion of the total. 
 
January - September 
 
EU/Rest of the World segment 
Net sales for segment during the period amounted to TSEK 2,947 (1,124). During the latter half of 2014 and continued 
during 2015, the Group’s Nevisense® product was launched in select markets. Gross profit in the segment amounted to 
a loss of TSEK 86 (loss 372).  
 
Other segments 
Net sales for segment during the period amounted to TSEK 23 (16). In this segment, it is only in Australia that the com-
pany is present, via a distributor. Gross profit in the segment amounted to a loss of TSEK 28 (14). 
 
The Group has chosen to merge the segments North America/USA and Asia/Oceania into Other Segments since they do 
not amount to a substantial portion of the total. 
 

    

 

S EK 000'

Eu r o pe /    
Rest  of  

th e Wor ld
Ot he r  

S e gmen ts Total

Eur op e/     
Re st  of 

t he  
Wor ld

Othe r  
S eg me nt s Total

Segment - Net sales 995 - 995 818 - 818

Sales between segments - - - - - -

N et  sales  fr o m ex ter nal cu st omer s 995 - 995 818 - 818

Cost of goods -820 - - 820 -1 168 - - 1 168

G r o ss  Pr o fi t /L oss 175 - 175 -350 - -350

Operating expenses -10 462 - 7 635

Ope r at i ng  p r ofi t/Lo ss -10 287 - 7 985

Financial Income 27 56

Financial Expenses - -6

G r o up ear ni ng s  -  be for e t ax -10 260 - 7 935

Ju ly  1 -  S e p 30, 2015 July  1 - S ep  30, 2015
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Other disclosures
Shareholders 
At the end of the period, SciBase Holding AB had approxi-
mately 1,560 shareholders, of whom the four largest rep-
resented approximately 60.1 percent of the capital and 
votes. The total number of shares amounts to 8,284,768. 
The largest shareholders as of September 30, 2015 were 
SEB Venture Capital (23 percent), SEB Pensionsstiftelse 
(16 percent), Fouriertransform AB (15 percent) and 
Omega Fund IV LP. (7 percent). 
 At an extraordinary shareholders meeting on April 28, 
2015 it was resolved to implement an incentive program. 
The program comprises a maximum of 553,863 warrants 
of which 392,317 have been allotted so far. The warrants 
that were allotted to the subsidiary SciBase Intressenter 
AB shall thereafter, at market value, be allotted to em-
ployees, the Board, the CEO and management. For a full 
description of the program please see the Company’s 
website and the minutes from the EGM on April 28th 
2015. 

Employees 
At the end of the period, the number of employees 
amounted to 16 (13), of whom 38 percent (31) were 
women.  

Financing 
The Board of Directors regularly reviews the company’s 
existing and forecast cash flows to ensure that the com-
pany has the funds and resources necessary to pursue 
operations and strategic focus adopted by the Board. The 
company’s long-term cash needs are largely determined 
by how successful the current product will be/is in the 
market, developments and regulatory events that could 
affect the company’s ability to sell its products or that 
would affect compensation levels in insurance systems 

for the use of the company’s products as well as the ex-
penditure associated with these efforts. 

Based on current forecasts and thanks to the in May 
2015 performed new share issue, it is the Board’s opinion 
that the Company currently has the financial resources 
necessary to conduct operations according to the ap-
proved plan for the next 12 months.  

 
Transactions with related parties 
According to a decision by the Annual General Meeting, 
the Chairman of the Board and Board member Stig Ollmar 
may invoice consulting fees. Transactions with related 
parties were charged to earnings as follows: Chairman 
TSEK 270 (280) and Stig Ollmar TSEK 135 (135).  

Risks and uncertainty 
The principal risks and sources of uncertainty for SciBase 
include, albeit not exclusively, financial risks, such as the 
future earnings trend, financing, and currency and credit 
risks. In addition to market risks, there are also risks asso-
ciated with SciBase’s operations, such as obtaining nec-
essary approval from authorities, product development, 
patents and intellectual property rights, product respon-
sibility and forward looking info. Nor are there any guar-
antees that the Company will be able to secure the finan-
cial resources necessary to conduct its operations. Fur-
ther information on the Company’s risk exposure can be 
found on pages 7-10 of SciBase’s 2014 Annual Report. 
 
Seasonal effects  
To a certain extent, SciBase’s sales and operating profit 
are expected to be dependent on seasonal variation that 
the company cannot influence. In the third quarter, due to 

S EK 000'

Eu r o pe /    
Rest  of  

th e Wor ld
Ot he r  

S e gmen ts Total

Eur op e/     
Re st  of 

t he  
Wor ld

Othe r  
S eg me nt s Total

Segment - Net sales 2 947 23 2 970 1 124 16 1 140

Sales between segments - - - - - -

N et  sales  fr o m ex ter nal cu st omer s 2 947 23 2 970 1 124 16 1 140

Cost of goods -3 033 -51 -3 084 -1 496 -30 - 1 526

G r o ss  Pr o fi t /L oss - 86 - 28 - 114 -372 -14 -386

Operating expenses -30 710 -28 277

Ope r at i ng  p r ofi t/Lo ss -30 824 -28 663

Financial Income 465 60

Financial Expenses -19 -6

G r o up ear ni ng s  -  be for e t ax -30 378 -28 609

Jan 1 -  S e p 30, 2015 Jan  1 -  S ep 30, 2014
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the vacation period, the number of tests performed is ex-
pected to decrease and consequently the company’s 
sales are also expected to dip. 

Parent company  
SciBase Holding AB (publ), corporate identity number 
556773-4768, is the Parent Company of the Group. The 
company was formed in 2009 following a restructuring of 
the Group. The actual operations are conducted by the 
wholly owned subsidiary SciBase AB. 

As per September 30, 2015, the Parent Company had 
3 employees, the CEO and the Groups finance department 
and the operations consists of consulting activities for 
the rest of the Group. The company’s main task is of a fi-
nancial nature – to fund the Group’s operational activities.  
 Net sales for the period January – September reached 
TSEK 2,153 (0). The loss for the period amounted to 
TSEK 2,314 (484). The Company’s net sales consist of in-
voiced consultancy fees to the fully-owned subsidiary 
SciBase AB. 
 The financial tangible assets have increased due to 
shareholders’ contributions to the fully owned subsidiary 
SciBase AB.  

 
Accounting principles 
The Group’s interim report has been prepared in accord-
ance with IAS 34 Interim Financial Reporting and the An-
nual Accounts Act. For the Parent Company, the interim 
report has been prepared in accordance with the Annual 
Accounts Act and the Swedish Securities Market Act in 
accordance with the provisions of RFR 2. For both the 
Group and the Parent Company the same accounting 
principles and bases for calculation have been applied as 
in its most recent Annual Report. Significant accounting 
and valuation principles are detailed on pages 19-27 of 
the consolidated annual report for 2014. 

New or revised IFRS standards and interpretations by 
the IFRS Interpretations Committee have not had an ef-
fect on the Group’s or Parent Company’s earnings, finan-
cial position or disclosures. 

Significant events during the third quarter 
 In the period the initial results from the “Reader-
study” in the US was announced. The results from the 
study show that the addition of Nevisense information 
significantly improved the ability of US dermatologists to 
accurately detect melanoma. The Reader Study is an im-
portant requirement of the application process to the US 
Food and Drug Administration (FDA). With the results 
from the study, SciBase can now compile the complete 
application. The study meant that 41 US dermatologists 
reviewed online 141 randomly selected potential mela-
noma lesions; first with an image of each lesion together 
with patient information, and then with Nevisense infor-
mation added. The results showed that the use of Ne-
visense improves physicians’ ability to detect melanoma, 
whilst also satisfying the goal set for accuracy. This 
meant the study met both primary endpoints agreed with 
the FDA. 
 The Company announced that Pareto Securities has 
exercised the possibility to, in connection with the initial 
public offering of SciBase Holding AB (publ) (“SciBase”), 
carry out stabilization-like transactions. All stabilization-
like transactions were carried out between June 2, 2015 
and June 10, 2015 in the price interval of SEK 44.6 to SEK 
50.0. The period for stabilization-like transactions has 
now ended and no further stabilization-like transactions 
will be carried out. 

Significant events after the period 
No significant events have been reported after the pe-
riod. 
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Consolidated income statement     

 

Consolidated statement of comprehensive income  
   

 

Oct  1 2014 -  

S ep 30 2015 Jan 1 -  Dec 31

SEK 000' 2015 2014 2015 2014 Rollin g-12 2014

Net sales 995 818 2 970 1 140 3 430 1 600

Cost of goods sold -820 -1 168 -3 084 -1 526 -3 735 -2 177

G r os s  Pr ofi t/L os s 175 -350 -114 -386 -305 -577

Sales and marketing expenses -5 368 -3 966 -14 776 -12 252 -19 961 -17 437

Administration expenses -2 333 -2 026 -8 190 -9 606 -10 743 -12 159

Development expenses -2 806 -1 647 -7 784 -6 399 -10 353 -8 968

Other operating income 55 17 73 18 409 354

Other operating expenses -10 -13 -33 -38 -99 -104

Ope r at i ng  In co me -10 287 -7 985 -30 824 -28 663 -41 052 -38 891

Financial income 27 56 465 60 466 61

Financial expenses - -6 -19 -6 -48 -35

Pr o fit/L os s  b efo r e taxe s -10 260 -7 935 -30 378 -28 609 -40 634 -38 865

Income tax - - - 110 - 110

Pr o fit/L os s  f or  the  p er i od -10 260 -7 935 -30 378 -28 499 -40 634 -38 755

Net  P r ofi t/Los s  at tr ib utable  to :

Parent company shareholders -10 260 -7 935 -30 378 -28 499 -40 634 -38 755

Profit/loss per share (before and after dilution)* -1,24 -1,59 -4,71 -5,72 -6,68 -7,78

Average number of shares outstanding 8 284,77 4 984,77 6 451,43 4 983,92 6 084,77 4 984,13

*Profit/loss per share after dilution is not reported, since this would imply improved earnings per share

Jan 1 -  S ep  30

Ear ni ng s pe r  s har e  bas ed o n Net  Pr o fit/ lo ss  
attr ib utable  to  par ent  company  s har eh olde r s  (i n 
S E K/s har e)

July  1 -  S e p 30

Oct  1 2014 -  

S ep 30 2015 Jan 1 -  Dec 31

S E K 000' 2015 2014 2015 2014 Rollin g-12 2014

Pr o fit/lo ss  for  th e pe r io d -10 260 -7 935 -30 378 -28 499 -40 634 -38 755

Other comprehensive income for the period:

Items that have or may be reclassified to profit or loss:

  Changes in fair value on financial assets that can be sold 0 1 0 3 0 3

  Tax effect attributable to changes in fair value on financial assets 0 -1 0 -1 0 -1

   that can be sold

  Translation differences on foreign operations -9 0 15 -1 15 -1

S u m othe r  co mpr e hen s ive in co me -9 0 15 1 15 1

To tal comp r eh ens ive i ncome  for  the  per i od -10 269 -7 935 -30 363 -28 498 -40 619 -38 754

To tal comp r eh ens ive i ncome  att r ibu table  to:

Parent company shareholders -10 269 -7 935 -30 363 -28 498 -40 619 -38 754

Jan 1 -  S ep  30July  1 -  S e p 30
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Consolidated summary statement of financial posi-
tion  

      
Note 1 Fair value of financial instruments 
Current receivables and liabilities 
For current receivables and liabilities, such as accounts receivable and accounts payable with a maturity of less than six 
months, the carrying amount is considered to reflect fair value. 
 
Financial fixed assets 
Financial fixed assets, which consist of cash funds, are traded in an active market and fair value is calculated based on 
the last quoted bid price on the balance sheet date. These assets are included in Level 1 of the fair value hierarchy. 
 
Other non-current liabilities 
Other non-current liabilities consist of liabilities to subcontractors. Fair value corresponds to the book value and these 
liabilities are included in Level 2 of the fair value hierarchy. The liability to the subcontractor has since the second quar-
ter 2015 been regulated. 

 

De c 31

S E K 000' Not e 2015 2014 2014

AS S E TS

Fixed Assets

  Intangible assets - - -

  Tangible fixed assets 9 434 7 809 8 796

  Financial fixed assets 1 1 184 1 185 1 185

Tot al Tan gible  Ass e t s 10 618 8 994 9 981

Current Assets

  Inventory 4 487 1 269 945

  Receivables 818 423 91

  Other current receivables 3 004 2 992 3 028

  Cash equivalents 147 661 37 176 27 566

Tot al Cu r re n t  As se t s 155 970 41 860 31 630

Tot al As s e ts 166 588 50 854 41 611

S h ar eh olde r s ' E qu i ty  an d Li abi li t i e s

156 864 42 901 32 645

Longterm Liabilities

  Deferred tax liability 27 27 27

  Other longterm liabilities - 794 829

Total Longterm Liabilities 1 27 821 856

Current Liabilities

  Accounts payable 3 086 2 233 2 668

  Other current liabilities 6 611 4 899 5 442

Total Current Liabilities 9 697 7 132 8 110

Tot al L i abi li te s 9 724 7 953 8 966

Tot al s h are olde r s'  e qu it y  an d liabi li t ie s 166 588 50 854 41 611

30-s e p

S h ar eh olde r s ' e qu i ty  at tr i bu t able  t o pare n t  
compan y  s h ar e h olde rs
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Consolidated change in shareholders’ equity 

        
Consolidated summary statement of cash flows 

     

S EK 000'

S har e 
C ap i t al

Ot he r  Capi tal 
Co nt r i b ut i on s Re s er ve s

Accumulat e d 
Lo ss

Tot al 
sh ar e ho lde r s'  

E qui ty  
at t r i bu t ab le  t o 

p ar e nt  
co mpany  

s har eh od ler s

Open i ng  b alan ce  Jan  1, 2014 16 732 252 554 93 -233 200 36 179

Profit/loss for the period -28 499 -28 499

Other comprehensive income 1 1

Tot al comp re he ns i ve i n come 0 0 1 -28 499 -28 498

Transactions with shareholders:

New share issue 5 300 34 958 40 258

Issue expenses -5 038 -5 038

Tot al t r ans act i o ns  wi t h sh ar e ho lde r s 5 300 29 920 0 0 35 220

C lo si n g b alan ce S ep te mber  30, 2014 22 032 282 474 94 -261 699 42 901

Open i ng  b alan ce  Jan  1, 2015 22 032 282 474 94 -271 955 32 645

Profit/loss for the period -30 378 -30 378

Other comprehensive income 15 15

Tot al comp re he ns i ve i n come 0 0 15 -30 378 -30 363

Transactions with shareholders:

Reduction of share capital -3 588 3 588 0

New share issue 12 210 152 790 165 000

Issue expenses -10 831 -10 831

Warrants 413 413

S umma t rans akt i o ne r  med akt i e äg ar e 8 622 145 547 0 413 154 582

C lo si n g b alan ce S ep te mber  30, 2015 30 654 428 021 109 -301 920 156 864

Oct 1 2014 -  

S ep 30 2015 Jan  1 -  Dec 31

S EK 000' 2015 2014 2015 2014 Rolli ng -12 2014

C ash flow fro m ope rati n g acti vi t i e s be for e  ch an ge -10 285 -7 880 -30 766 -28 320 -40 954 -38 508

i n  wo rki ng capi tal

  Total change in working capital 616 -1 698 -1 958 533 -1 061 1 431

C ash flow fro m ope rati n g acti vi t i e s -9 669 -9 578 -32 724 -27 787 -42 014 -37 077

Inves t me nt act i vit i es

  Acquisitions of Fixed Assets -39 -151 -1 861 -1 860 -2 188 -2 187

  Divestment of fixed assets 108 - 108 - 108 -

C ash flow fro m i nves tme nt act i vi t i es 69 -151 -1 753 -1 860 -2 080 -2 187

Fi n an cin g act ivi t ie s

  New share issues - - 165 000 40 000 165 000 40 000

  Expenses related to new share issues -8 670 - -10 833 -5 038 -10 833 -5 038

  Warrants 344 - 413 - 413 -

C ash flow fro m fi nan ci n g acti vi t i e s -8 326 0 154 580 34 962 154 580 34 962

C ash flow i n t he per i od -17 926 -9 729 120 103 5 315 110 486 -4 302

Cas equivalents at start of the year 165 595 46 903 27 566 31 860 37 176 31 860

Exchange rate differences in cash equivalents -8 2 -8 1 -1 8

C ash  e qui vale nts  at  en d of the  pe r i od 147 661 37 176 147 661 37 176 147 661 27 566

Jan 1 -  S ep 30July  1 -  S ep 30
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Income statement, Parent Company   

 
 
Statement of other comprehensive income, Parent 
Company 
  

 
 

 

 

 

 

Oct 1 2014 -  

S e p 30 2015 Jan  1 -  De c 31

S E K 000' 2015 2014 2015 2014 Rolli n g-12 2014

Net Sales 1 076 - 2 153 - 2 153 -

G r os s profit 1 076 - 2 153 - 2 153 -

Administration expenses -1 814 -100 -4 467 -528 -4 656 -717

Ope r at i ng Pr ofit /los s -738 -100 -2 314 -528 -2 503 -717

Earnings from financial items:

Financial income 0 40 - 44 0 44

Financial expenses - - - - - -

P r ofi t/ los s  aft e r  f in anci al i te ms -738 -60 -2 314 -484 -2 503 -673

Taxes - - - - - -

P r ofi t/ los s  for  th e  pe r iod -738 -60 -2 314 -484 -2 503 -673

Jan  1 -  S e p 30Ju ly  1 -  S e p 30

Oct 1 2014 -  

S e p 30 2015 Jan  1 -  De c 31

S E K 000' 2015 2014 2015 2014 Rolli n g-12 2014

P r ofi t/ los s  for  th e  pe r iod -738 -60 -2 314 -484 -2 503 -673

Other comprehensive income - - - - - -

Tot al ot h er  compr eh e n s ive  i n come - - - - - -

Tot al compre h e n s ive  i ncome -738 -60 -2 314 -484 -2 503 -673

Jan  1 -  S e p 30Ju ly  1 -  S e p 30
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Summary Balance Sheet, Parent Company  

   
Pledged assets 
The Parent Company, SciBase Holding AB, has issued a capital adequacy guarantee to its wholly owned subsidiary Sci-
Base AB for a maximum of TSEK 55,000 that is valid until the end of 2015. A corresponding agreement also existed in 
2014.  
 

 

 

 

 

 

 

De c 31

S E K 000' 2015 2014 2014

AS S E TS

Fixed Assets

Financial Tangible Assets 126 163 80 297 95 302

Tot al Fixe d As s e ts 126 163 80 297 95 302

Current Assets

Current receivables and prepaids 6 562 5 005 -

Cash equivalents 142 451 36 967 26 897

Tot al Cu r re n t  As se t s 149 013 41 972 26 897

TOTAL AS S E TS 275 176 122 269 122 199

S HARE HOLDE RS * E QUITY AND LIABILITIE S

Shareholder's equity

Restricted shareholder's equity 30 654 22 032 22 032

Retained earnings 243 015 99 973 99 784

S h ar eh olde r s  e qu it y 273 669 122 005 121 816

  Current liabilities 1 507 264 383

Tot al liabi li t ie s 1 507 264 383

TOTAL S HARE HOLDE RS '  E QUITY AND LIABILITIE S 275 176 122 269 122 199

S e p 30
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Signatures
The Board of Directors and the President provide their assurance that this interim report provides an accurate view of 

the operations, position and earnings of the Group and the Parent Company, and that it also describes the principal risks 
and uncertainties faced by the Parent Company and the companies included within the Group.   

 
(SciBase Holding AB)  

Stockholm, November 12, 2015 
          
     
 
 

Tord Lendau 
Chairman of the Board 

 

Per Aniasson 
Board member 

Carsten Browall 
Board member 

 
Renee Lucander  
Board member 

 

Stig Ollmar 
Board member 

Viktor Drvota 
Board member 

  
 

 

 Simon Grant 
President and CEO 

 

 

Review report 
Auditor’s review report of summary interim financial 
information (interim report) prepared in accordance 
with IAS 34 and Chapter 9 of the Annual Accounts Act. 

Introduction 
We have performed a general review of the summary 
interim financial information (interim report) for Sci-
Base Holding AB dated September 30, 2015 and for the 
nine-month period ended on that date. The Board and 
President are responsible for the preparation and 
presentation of this interim report in accordance with 
IAS 34 and the Annual Accounts Act. Our responsibility 
is to express a conclusion on this interim report based 
on our general review.  
The focus and scope of the general review 
We conducted our review in accordance with the Inter-
national Standard on Review Engagements ISRE 2410, 
Review of Interim Financial Information Performed by 
the Independent Auditor of the Entity, issued by FAR. A 
review consists of making inquiries, primarily of per-
sons responsible for financial and accounting matters, 

and applying analytical and other review procedures. A 
review has another focus and is substantially less in 
scope than an audit conducted in accordance with the 
International Standards on Auditing and other generally 
accepted auditing practices.  

The procedures performed in a review do not ena-
ble us to obtain a level of assurance that would make us 
aware of all significant matters that might be identified 
in an audit. Therefore, the conclusion expressed based 
on a review does not give the same level of assurance 
as a conclusion expressed based on an audit. 

 
Conclusion 
Based on our review, nothing has come to our attention 
that causes us to believe that the accompanying interim 
financial information is not, in all material respects, pre-
pared in accordance with IAS 34 and the Annual Ac-
counts Act, and for the Parent Company in accordance 
with the Annual Accounts Act. 

 
Stockholm, November 12, 2015 

Ernst & Young AB 
 

Björn Ohlsson 
Authorized Public Accountant 
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Quarterly overview       

  
Definitions 

Financial key figures Industry-specific glossary 

• TSEK: SEK 000’ 
• Gross margin, %: Gross profit divided by net sales. 
• Operating profit: Operating income less operating 

expenses. 
• Operating margin, %: Operating profit divided by 

income. 
• Equity/assets ratio: Equity at the end of the period 

divided by total assets at the end of the period. 
• Debt/equity ratio: Total liabilities in relation to eq-

uity. 
• Earnings per share for the period before dilution: 

Profit for the period divided by average number of 
shares before dilution. 

• Earnings per share for the period after dilution: 
Profit for the period divided by average number of 
shares after dilution. Earnings per share after dilu-
tion is the same as before dilution because poten-
tial ordinary shares do not cause to dilution. 

• Shareholders’ equity per share: Equity divided by 
average number of shares. 

• Dividend per Share: Dividend for the period divided 
by average number of shares after dilution. 

• Number of shares before dilution at the end of the 
period: Number of shares in issue before dilution at 
the end of the period.  

• Average number of shares before dilution: Average 
number of shares during the period before dilution. 

• Average number of shares after dilution: Average 
number of shares in issue after dilution is the same 
as before dilution because potential ordinary 
shares do not cause to dilution. 

• Number of employees (average): Weighted aver-
age number of employees in the relevant period. 

• IFRS: International Financial Reporting Standards 

 

 

• CE labeling: A mandatory conformity marking to 
show that products sold within the European Eco-
nomic Area (EEA) since 2008 fulfills the require-
ments of the acquis. CE labeling is also included on 
products sold outside the EEA but that are pro-
duced in the EEA, or intended for sale there. 

• Dermatoscopy or Dermoscopy: Examination of skin 
lesions with a dermatoscope, a strong magnifying 
glass with a built-in light source.  

• Electrical Impedance Spectroscopy (EIS): A meas-
ure of the overall impedance occurring in tissue 
when alternating current is applied at a series of al-
ternating frequencies. This is measured by trans-
mitting an imperceptible alternating current be-
tween the bands on the electrode, which is 
mounted on the tip of the probe and measures the 
current. 

• FDA: The US Food and Drug Administration is the 
US authority controlling all aspects of the develop-
ment, manufacture and commercialization of 
pharmaceutical products and medical devices in 
the United States. 

• Malignant melanoma: The most dangerous form of 
skin cancer, consisting of cancer in pigment-pro-
ducing melanocytes. 

• Unnecessary excision: The removal of benign skin 
lesions/birthmarks. 

• Reader-study: A reader study involving doctors 
who evaluate clinical pictures, as well as possible 
other clinical information. 

• PMA: Form of approval required for all Class III de-
vices for FDA approval in the USA 
 

 

TH E GRO UP Q3 Q2 Q 1 Q 4 Q 3 Q2 Q 1

Net sales, SEK ths 995 918 1 057 460 818 258 64

Gross margin, % 17,6% -34,5% 2,6% -41,5% -42,8% -10,1% -15,6%

Equity/Asset ratio, % 94,2% 91,4% 73,0% 78,5% 84,4% 84,8% 91,9%

Net indebtness, multiple 0,06 0,09 0,37 0,27 0,19 0,18 0,09

Cash equivalents, SEK ths 147 661 165 595 17 313 27 566 37 176 46 903 55 906

Cashflow from operating activities, SEK ths -9 669 -13 858 -9 197 -9 290 -9 578 -7 959 -10 250

Earnings per share (before and after dilution), SEK -1,24 -1,80 -1,84 -2,06 -1,59 -2,32 -1,81

Shaeholder's equity per share, SEK 18,93 27,41 4,71 6,55 8,61 10,20 12,66

Average number of shares, 000'* 8 285 6 085 4 985 4 985 4 985 4 985 4 982

Number of shares at closing of period, 000'* 8 285 8 285 4 985 4 985 4 985 4 985 4 985

Average number of employees 15 13 14 12 12 11 11

*Adjusted for in May 2015 performed reversed split, 40:1

201 42015
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Future reporting dates 
Year-end report 2015              February 19, 2016 at 8.00 a.m. 

Interim report, Jan – March 2016           May 13, 2016 

AGM 2016 will be held on May 16 2016 in Stockholm   
  

  

 
   

   
 
 
 
 
 
 
 
 
 
 
      

 
 
 
 

SciBase Holding AB, Kammakargatan 22, Box 3337, SE-103 67 Stockholm, Sweden. Tel: +46 8 410 620 00 Fax: +46 8 615 22 24 
Corporate identity number 556773-4768 | info@SciBase.com 

Read more about the company and its operations at our website >> www.SciBase.com  

 
Simon Grant 
President and CEO 
+46 72 887 43 99 
simon.grant@scibase.com 
 

Michael Colérus 
CFO  
+46 70 341 34 72 
michael.colerus@scibase.com 
 


