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Financial summary & significant events

October – December 2021

► Net sales amounted to kSEK 4,059 (2,228), an increase by 82 percent.

► Operating loss, EBIT amounted to kSEK 3,073 (4,716).

► Result after tax amounted to kSEK -733 (-5,610).

► Earnings per share was SEK -0.05(-0.40) before and after dilution.

January – December 2021

► Net sales amounted to kSEK 9,362 (14,442), a decrease by 35 percent.

► Operating loss, EBIT amounted to kSEK 11,991 (8,124).

► Result after tax amounted to kSEK -7,972 (-9,035).

► Earnings per share was SEK -0.57 (-0.64) before and after dilution.

► Net cash at December 31 was kSEK 24,328 (65,023).

► Cash and cash equivalents amounted to kSEK 4,983 (29,007).

► Cash flow from operating activities amounted to kSEK -12,941 (-3,836).

► The Board of Directors intends to propose to the Annual General Meeting that no
dividend be paid to the shareholders for the fiscal year 2021.

Significant events during the period

► On October 13, Redsense Medical announced its first order from Canada.

► On November 18, Redsense Medical announced an order from Christus Spohn Hospital
in the United States.

► The Nomination Committee proposed current CEO and largest individual shareholder
Patrik Byhmer as new Chairman of the Board as of the Annual General Meeting in May
2022. Patrik Byhmer will thus step down from the position as CEO in this connection
and the Board of Directors has started the recruitment of a new CEO.

► On December 30, Redsense Medical announced its completed registration with the UK
Medicines & Healthcare products Regulatory Agency (MHRA), which ensures the
Company continued access to the UK market.
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Financial overview

Fourth quarter Full year

kSEK Q4 2021 Q4 2020 2021 2020

Net sales 4,059 2,228* 9,362 14,442*

Change % 82.1% -43.8% -35.2% -8.9%

Gross profit 2,172 1,446 3,417 7,297

Gross margin, % 53.5% 64.9% 36.5% 50.5%

Operating profit (EBIT) -3,073 -4,716 -11,991 -8,124

Earnings per share before and after
dilution, SEK

-0.05 -0.40 -0.57 -0.64

Cash flow from operating activities N/A N/A -12,941 -3,836
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Breakdown of net sales by quarter

Financial overview

See definitions on page 17.
*See Note 5 on page 19.



Redsense records its best
fourth quarter yet

With net sales totaling kSEK 4,059 for the quarter, Redsense follows up the third quarter’s
increase of net sales quarter-to-quarter with another indication of good progress, recording
a strong finish to the year. In the fourth quarter of 2019, the last fourth quarter prior to the
pandemic, net sales amounted to kSEK 3,967. In 2020, the corresponding amount was kSEK
2,228. As such, this is Redsense’s best fourth quarter to date, which in part is testament to
how the hemodialysis landscape continues to emerge from the major disturbances
experienced during the pandemic.

Great efforts by the team have strengthened the company

The COVID-19 pandemic has been a trying period for everyone, and an especially difficult
ordeal for the health care providers and the patients that depend on their continued
operations. We, as a product supplier, have been forced to do what we can to innovate and
develop new approaches to address the changing conditions – and the team has done so,
rising to the occasion in a great way. As global supply chains have slowed and caused
shortages, we have taken measures to streamline and secure our own supply chains, and we
are coming out of that crisis stronger than we went into it. We have reviewed and updated
materials and followed up the various processes in the company, going to great lengths to
ensure that the company can get back on track smoothly as restrictions are lifted. We have
raised our skills continuously with regard to remote training and virtual meetings
throughout this period, achieving lasting efficiencies. We are pleased to see that dialysis care
in general has also adopted digital means of communication to a greater extent, facilitating
training and monitoring moving forward.

Vaccines protect the patient population

The effectiveness of the COVID-19 vaccines also in patients diagnosed with end stage
kidney disease, as demonstrated in a recent DaVita Clinical Research study, is reassuring;
vaccinated dialysis patients developed antibodies at par with the rates seen in the broader
Phase III trials, and even in cases of breakthrough infection, vaccinated patients were less
likely to be hospitalized or die.

Prior to the vaccine, the vulnerable and immunocompromised dialysis patient population
saw a hospitalization rate significantly higher than the general population. The
hospitalization rate of home dialysis patients, however, was less than that of in-center
patients, which speaks to the immense advantages of not having to leave the home several
times a week to travel to a dialysis facility shared with other frail patients. Naturally, this
staggering difference does not go unnoticed, and home hemodialysis, where Redsense’s
solution plays an instrumental role, is looking more and more attractive.

New technologymet with interest in Europe

Our new Bluetooth-connected accessory, the Redsense Clamp, remains in clinical validation.
This is proceeding as planned, and preparations for the upcoming market introduction are
under way. The Clamp, which clamps the bloodline to stop blood flow when the alarm unit
detects a blood leakage, enhances the Redsense System from a warning device to an
automatic, protective device and gives us a unique offer.

We are pleased to see that this upgraded ability, which will improve patient safety
considerably, is already in demand in the market. There are more and more tenders across
Europe asking for solutions for external blood loss monitoring that specifically include the
request for a capacity to stop the blood pump. Most recently, it
was the Swedish healthcare region Västra Götaland that
brought this request. Our new technology is thus opening
doors, and we are confident that it is a major boost to
Redsense’s offer.

In summary, we are now putting 2021 behind us, and I would
like to thank our employees who have put so much effort into
getting us where we are today. I would also like to thank all our
shareholders for their continued confidence, and I look
forward to the market release of our new product
Redsense Clamp during 2022.
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Comment from the CEO

Patrik Byhmer
CEO, Redsense Medical



“This upgraded ability, which
will improve patient safety
considerably, is already in
demand in the market.”



Net sales and result

Net sales in the quarter amounted to kSEK 4,059 (2,228), an increase by 82.1 percent. The US
was the biggest market with 90 percent (96) of the net sales. The increase is driven by lesser
Covid restrictions.

Net sales in the twelve-month period amounted to kSEK 9,362 (14,442), a decrease by 35.2
percent compared to the corresponding period last year. The impact on sales is mainly
driven by tougher Covid restrictions in the first half of 2021.

Gross profit for the quarter amounted to kSEK 2,172 (1,446) and for the period January-
December to kSEK 3,417 (7,297) corresponding to a gross profit margin of 53.5 percent for
the quarter (64.9). Gross profit margin for the twelve-month period amounted to 36.5
percent (50.5). The decrease is mainly related to increased logistics and raw material costs.

Other external expenses for the quarter amounted to kSEK 4,290 (4,570), and for the twelve-
month period kSEK 15,078 (10,450). The increase is mainly due to consulting services in the
development of the Redsense Clamp.

Other operating costs amounted to kSEK 576 (1,304) for the quarter, and consists primarily
of currency effects on operating liabilities and receivables. For the twelve-month period
there was an income of kSEK 557 (49), as well as currency effects.

Personnel expenses for the quarter amounted to kSEK 2, 467 (1,947), and for the twelve-
month period kSEK 7,696 (6,151).

Depreciation/amortization for the quarter amounted to kSEK 26 (79), and for the twelve-
month period kSEK 173 (226).

Operating loss for the quarter, before and after tax, amounted to kSEK 3,073 (4,716).

Operating loss for the twelve-month period, before and after tax, amounted to kSEK 11,991
(8,124).

Net financial items for the quarter amounted to kSEK 2,340 (-894), primarily consists of
change in value and net gains in short-term deposits and currency effects on financial inter-
company receivables.

Net financial items for the twelve-month period amounted to kSEK 4,019 (-911), primarily
consists of change in value and net gains in short-term deposits and currency effects on
financial inter-company receivables.

Balance sheet items

At December 31 the Group’s cash and cash equivalents amounted to kSEK 4,983 (29,007).
Short-term deposits of kSEK 21,917 (36,016) relate to short-term investments. Net cash
amounted to kSEK 24,328 (65,023), whereof kSEK 20,681 of the change is related to the
Odinwell spin-off. The company has a credit facility of kSEK 3,000, utilized as per December
31 with kSEK 2,572 (0).

Intangible fixed assets amounted to kSEK 9,940 (5,767) which is fully capitalized
development costs.

As of December 31, the equity amounted to kSEK 37,486 (73,199). The change in equity
during the twelve-month period is explained mainly by the spin-off to the shareholders of
Odinwell amounted to kSEK 27,355 and by the net result of kSEK -7,972 (-9,035).

Balance sheet items within parentheses refer to figures at December 31, 2020.

Cash flow

The cash flow from operating activities after change in working capital in the twelve-month
period amounted to kSEK -12,941 (-3,836).

Total investing activities for the twelve-month period amounted to kSEK -8,992 (-41,851),
whereof investments in intangible assets in capitalized development amounted to kSEK
8,857 (1,998). In tangible assets, a divestment of kSEK 360 took place and compared to last
year an investment of kSEK 2,808.

Net financial assets amounted to kSEK 495 (37,044), including Odinwell spin-off which
amounted to kSEK 16,224.

Financing activities for the twelve-months period include a change in utilized credit facility
amounting to kSEK 2,752 (0) and a dividend to shareholders of Odinwell spin-off of kSEK
4,457.
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Correction of previously reported

Previous interim periods January - September 2021 as well as the fourth quarter and full year
2020 have been adjusted in both the income statement and balance sheet. To facilitate
comparability, see Notes 4 and 5 on pages 18-19.

Odinwell spin-off

During 2021, Redsense placed new technology for wound care in the spin-off company
Odinwell. Odinwell was subsequently listed on Spotlight Stock Market with first day of
trading on June 9, 2021. For more details on the spin-off, refer to Note 4 on page 18 as well
as the Annual report, where further information will be made available and which is
scheduled to be released in the first week of April 2022.

Parent company

The Group’s parent company, Redsense Medical AB, has one wholly owned subsidiary in the
United States.

The parent company’s net sales amounted to kSEK 3,503 (1,341) in the fourth quarter
and to kSEK 7,338 (10,678) in the full year. The total operating expenses amounted to
kSEK 8,690 (7,417) in the quarter and to kSEK 29,277 (21,389) in the twelve-month
period. Operating loss was kSEK 3,647 (2,293) for the fourth quarter and kSEK 14,400
(5,957) for the full year.

The parent company’s net financial income in the quarter was kSEK 2,271 (-2,155),
mainly referring to currency losses from translation of intra-group receivables and
liabilities, interest expense and group contribution.

The result after financial items amounted to kSEK -1,376 (-4,448) for the quarter and to
kSEK -10,450 (-8,171) for the twelve-month period.

The result before and after tax amounted to kSEK -1,376 (-4,448) for the fourth quarter
and for the full year to kSEK -10,450 (-8,171).

The parent company’s cash and bank balances amounted to kSEK 2,116 (24,691) at
December 31 and net cash kSEK 21,462 (60,707). The company has a credit facility of
kSEK 3,000, utilized as per December 31 with kSEK 2,572 (0).

Significant events during the reported period

• On October 13, Redsense Medical announced its first order from Canada.

• On November 18, Redsense Medical announced an order from Christus Spohn

Hospital in the United States.

• The Nomination Committee proposed current CEO and largest individual

shareholder Patrik Byhmer as new chairman of the board as of the Annual General

Meeting in May 2022. Patrik Byhmer will thus step down from the position as CEO

in this connection and the Board of Directors has started the recruitment of a new

CEO.

• On December 30, Redsense Medical announced its completed registration with

the UK Medicines & Healthcare products Regulatory agency (MHRA), which

ensures the company continued access to the UK market.

Significant events after the reported period

No significant events have taken place since the end of the reported period.

Risks and uncertainties

As an international Group, Redsense is exposed to various risks that affect the possibilities to
achieve the established targets. There are operational risks, such as the risk that competitive
situations affect price levels and sales volumes, and the risk that the economic development
in the markets and segments where the Group operates could develop unstable. There are
also financial risks, such as currency risks, interest risks and credit risks.

No major changes in significant risks or uncertainty factors have occurred during the period,
except as described below regarding the Corona pandemic. Other risks are unchanged
compared to the description of Redsense’s risks, uncertainty factors and the handling of
these in the company’s Annual Report for 2020.
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Transactions with related parties

Transactions have taken place during the period between subsidiaries and remuneration
was paid to senior executives in the Group and the parent company. Some board members
have also performed consulting assignments to market terms and conditions.

Human resources

The Group had 6 employees (full time equivalents) at December 31 compared to 6 the
previous year.

Audit review

This report has not been reviewed by the company’s auditors.

General information

In this interim report, the Group is referred to, unless otherwise stated.
Figures in parentheses indicate the outcome for the corresponding period the previous year,
apart from balance sheet items where figures in parentheses refer to December 31 the
previous year. Unless otherwise stated, amounts are given in kSEK.

Calendar

Interim report Q1 January – March 2022 May 2, 2022
Annual General Meeting 2022 May 2, 2022
The Annual Report for 2021 is planned to be published 1st week of April 2022
Interim Report Q2 April - June 2022 August 29, 2022
Interim report Q3 June - September 2022 November 9, 2022
Year-end report Q4 October - December 2022 February 27, 2023

The interim report for Redsence Medical AB (publ) has been issued by the Company's
President and CEO Patrik Byhmer after authorization by the Board of Directors.

Halmstad, February 28, 2022

Patrik Byhmer
President and CEO
All financial reports are published at www.redsensemedical.com

For further information:

Patrik Byhmer, President and CEO
phone: +46 70-357 21 64

This information is information that Redsense Medical AB (publ) is obliged to make public pursuant to the EU
Market Abuse Regulation and the Securities Markets Act. The information was submitted for publication,
through the agency of the contact persons set out above, on February 28, 2022, at 08:30 CET.
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Patrik Byhmer* 14.03%

Discover Capital GmbH 5.70%

ÖstVäst Capital Management 5.08%

Avanza Pension 5.05%

Swedbank Robur Fonder 4.56%

Handelsbanken Fonder 4.56%

Nordnet Pensionsförsäkring 4.03%

Aktia Asset Management 2.21%

Martin Olausson 2.16%

Andra AP-fonden 2.14%

Total 49.52%

The share

The Redsense Medical share is listed on Spotlight Stock Market under the ticker REDS. The
share was originally listed on Aktietorget (today known as Spotlight Stock Market) on June 5,
2015, relisted on the Nasdaq First North Stockholm on October 2, 2017, before relisting on
Spotlight Stock Market on May 3, 2019. As of December 31, 2021, the company’s market
capitalization was MSEK 345.

The IPO share price of Redsense Medical in 2015 was SEK 5 per share. On the last day of
trading in December 2021, the closing share price was 24.6 SEK. Thus, the total shareholder
return since the IPO is 392 percent.

The Board of Directors intends to propose to the Annual General Meeting that no dividend
be paid to the shareholders for the fiscal year 2021.

Share turnover

In total, 3.24 million shares have been traded in 2021, for a value of 102,582 kSEK.

Share capital

On December 31, 2021, the share capital of Redsense Medical amounted to SEK 1,404,081,
divided on 14,040,810 shares, each with a quota value of SEK 0.10. All shares carry the same
voting rights.

Ownership

At the turn of the year, the ten major owners represented 49.52 percent of the share capital
and voting rights. The largest individual shareholder at the end of the year was Patrik Byhmer
with a 14 percent ownership via companies.

The tenmajor owners as of 2021-12-31
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SEK 2021-10-01
-2021-12-31

2020-10-01
-2020-12-31

2021-01-01
-2021-12-31

2020-01-01
-2020-12-31

Net sales 4,058,709 2,228,331 9,361,641 14,441,501

Capitalized development work 2,115,836 1,737,052 6,982,482 2,660,476

Other operating income - - 556,829 49,483

Total operating income 6,174,545 3,965,383 16,900,952 17,151,460

Cost of goods sold -1,887,408 -781,595 -5,945,035 -7,144,642

Other external expenses -4,290,293 -4,569,898 -15,077,617 -10,450,033

Personnel costs -2,467,481 -1,947,030 -7,696,082 -6,150,957

Depreciation/Amortization -26,322 -79,312 -173,022 -226,012

Other operating costs -576,114 -1,303,930 - -1,303,930

Total operating costs -9,247,618 -8,681,765 -28,891,756 -25,275,574

OPERATING RESULT -3,073,073 -4,716,382 -11,990,804 -8,124,114

Net financial items 2,339,831 -893,983 4,019,205 -910,766

Result from financial items 2,339,831 -893,983 4,019,205 -910,766

PROFIT OR LOSS BEFORETAX -733,243 -5,610,365 -7,971,600 -9,034,880

PROFIT OR LOSS FORTHE PERIOD -733,243 -5,610,365 -7,971,600 -9,034,880

Consolidated income statement
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SEK

2021-12-31 2020-12-31

ASSETS

Fixed assets

Intangible fixed assets

Capitalized development costs 9,940,063 5,766,994

Tangible fixed assets 370,524 2,002,264

Financial fixed assets

Shares in associated companies - 200,010

Total fixed assets 10,310,587 7,969,268

Current assets

Inventory 1,375,614 2,262,159

Advances to suppliers 52,684 75,000

Accounts receivable 3,532,939 2,086,156

Other short-term receivables 23,831 890,334

Receivables from associated companies - 625

Prepayments and accrued income 404,425 397,214

Tax claims 643,079 -

Short-term deposits 21,916,732 36,016,089

Cash and cash equivalents 4,983,113 29,006,865

Total current assets 32,932,417 70,734,442

TOTAL ASSETS 43,243,004 78,703,710

SEK

2021-12-31 2020-12-31

EQUITY AND LIABILITIES

Equity
Restricted equity

Share capital 1,404,081 1,404,081

Non-restricted equity

Balanced profits -79,577,706 -42,801,619

Share premium reserve 123,631,079 123,631,079

Profit or loss for the year -7,971,600 -9,034,879

Total equity 37,485,854 73,198,662

Liabilities

Short-term liabilities

Credit facilities 2,571,749 -

Accounts payable 1,326,086 3,716,115

Other short-term liabilities 1,466,305 531,450

Accruals and deferred income 393,010 1,257,483

Total short-term liabilities 5,757,150 5,505,048

Total liabilities 5,757,150 5,505,048

TOTAL EQUITY & LIABILITIES 43,243,004 78,703,710

Consolidated balance sheet
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SEK 2021-01-01
-2021-12-31

2020-01-01
-2020-12-31

Operating activities
Profit before income tax -7,971,600 -9,034,880

Adjustments for non-cash items -2,837,844 1,684,101

Income tax paid - -32,453

Cash flow from operating activities before changes in working capital -10,809,444 -7,383,232

Cash flow from changes in working capital:
Increase (-)/ decrease (+) in inventories and ongoing work 908,861 -1,692,543

Increase (-)/ decrease (+) in operating receivables -1,076,041 2,457,760

Increase (+)/ decrease (-) in liabilities -1,964,513 2,781,643

Cash flow from operating activities -12,941,137 -3,836,372

Investing activities
Investment of intangible fixed assets -8,857,233 -1,997,835

Divestment/investment of tangible fixed assets 360,060 -2,808,346

Investment in financial assets -20,401,046 -37,044,449

Divestment of financial assets 19,905,722 -

Cash flow from investment activities -8,992,497 -41,850,630

Financing activities
New share issue - 72,750,000

Proceeds from borrowings 2,571,749 -

Repayment of loans - -1,287,394

Issue cost - -5,307,351

Dividend paid to parent company shareholders -4,456,926 -

Cash flow from financing activities -1,885,177 66,155,255
Cash flow for the period -23,818,811 20,468,253

Cash and cash equivalents opening balance
Liquid assets opening balance 29,006,865 8,695,153

Exchange differences in liquid assets -204,941 -156,541

Cash and cash equivalents closing balance 4,983,113 29,006,865

Consolidated cash flow statement
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SEK Share capital Other paid-in capital Balanced profit Total equity

Opening balance January 1, 2020 1,254,081 56,338,430 -42,645,077 14,947,434

Changes in equity between January 1 and December 31, 2020

New share issue 150,000 67,292,649 - 67,442,649

Exchange rate difference foreign subsidiaries - - -156,542 -156,542

Year result - - -9,034,879 -9,034,879

Closing balance December 31, 2020 1,404,081 123,631,079 -51,836,498 73,198,662

Opening balance January 1, 2021 1 404,081 123,631,079 -51,836,498 73,198,662

Changes in equity between January 1 and December 31, 2021

Dividend to shareholders - - -27,354,913 -27,354,913

Exchange rate difference foreign subsidiaries - - -386,295 -386,295

Year result - - -7,971,600 -7,971,600

Closing balance December 31, 2021 1,404,081 123,631,079 -87,549,306 37,485,854

Consolidated statement of changes in equity in summary
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SEK 2021-10-01
-2021-12-31

2020-10-01
-2020-12-31

2021-01-01
-2021-12-31

2020-01-01
-2020-12-31

Net sales 3,503,352 1,341,313 7,337,683 10,677,697

Capitalized development work 2,115,836 1,087,022 6,982,482 2,010,446

Other operating income -576,114 2,695,087 556,829 2,744,570

Total operating income 5,043,074 5,123,422 14,876,994 15,432,713

Cost of goods sold -2,288,730 -781,993 -6,126,653 -7,145,040

Other external expenses -3,390,987 -3,774,964 -12,332,415 -8,451,067

Personnel costs -1,787,645 -1,449,934 -5,858,394 -4,236,581

Depreciation/Amortization -1,222,893 -1,409,960 -4,959,307 -1,556,660

Total operating costs -8,690,255 -7,416,851 -29,276,769 -21,389,348

OPERATING RESULT -3,647,181 -2,293,429 -14,399,775 -5,956,635

Net financial items 2,270,851 -2,154,886 3,950,225 -2,214,696

Result from financial items 2,270,851 -2,154,886 3,950,225 -2,214,696

PROFIT OR LOSS BEFORETAX -1,376,331 -4,448,315 -10,449,551 -8,171,331

PROFIT OR LOSS FORTHE PERIOD -1,376,331 -4,448,315 -10,449,551 -8,171,331

Parent company’s income statement
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Parent company’s balance sheet

SEK

2021-12-31 2020-12-31

ASSETS

Fixed assets

Intangible fixed assets

Capitalized development costs 9,940,063 3,104,281

Patent 26,466,753 31,253,038

Tangible fixed assets 370,524 36,786

Financial fixed assets

Shares in subsidiaries 6,654 60,050,000

Shares in associated companies - 200,01

Receivables from group companies 15,305,096 14,802,633

Total fixed assets 52,089,090 109,446,748

Current assets

Inventory 1,322,075 1,914,700

Advances to suppliers 52,684 75,000

Accounts receivable 149,067 89,915

Other short-term receivables 23,831 567,544

Receivables from associated companies 2,653,684 625

Prepayments and accrued income 404,425 338,069

Tax claims 643,079 4,637

Short-term deposits 21,916,732 36,016,089

Cash and cash equivalents 2,115,603 24,690,720

Total current assets 29,281,180 63,697,299

TOTAL ASSETS 81,370,270 173,144,047

SEK

2021-12-31 2020-12-31

EQUITY AND LIABILITIES

Equity
Restricted equity

Share capital 1,404,081 1,404,081

Restricted reserves/statutory reserve 20,728,672 13,892,890

Non-restricted equity

Balanced profits -59,781,728 -14,234,109

Share premium reserve 123,631,079 123,140,573

Profit or loss for the period -10,449,551 -8,171,331

Total equity 75,532,553 116,032,104

Liabilities

Short-term liabilities

Credit facilities 2,571,749 -

Accounts payable 1,332,422 3,716,115

Other short-term liabilities 1,466,305 52,463,354

Accruals and deferred income 467,241 932,474

Total short-term liabilities 5,837,717 57,111,943

Total liabilities 5,837,717 57,111,943

TOTAL EQUITY & LIABILITIES 81,370,270 173,144,047
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• Operating profit/loss, operating margin, EBIT and EBIT margin

In this report Redsense uses the result measure EBIT, Earnings Before Interest and Taxes,
as an alternative term for operating profit. EBIT margin is thus an alternative term for
operating margin, calculated as operating profit divided by net sales. Operating profit is
calculated as net sales decreased by costs of goods sold and operating costs.

• Gross profit

Net sales less cost of goods sold.

• Investments
Acquisition of property, plant and equipment, intangible assets and financial assets
during the period.

• Earnings per share

Net profit for the period divided by the average number of shares during the period.

• Equity/assets ratio

Equity divided by total assets.

Note 3 Pledged assets and contingent liabilities

Pledged assets amounted to MSEK 1.5 as per December 31, 2021. There are no contingent
liabilities in the group.

Notes

Note 1 Accounting principles

These interim financial statements have been prepared in accordance with the Swedish
Annual Accounts Act as well as the Swedish Accounting Standards Board BFNAR 2012:1
annual report and consolidated (K3). The accounting policies are the same as the previous
year. For further information, please refer to the Annual Report for 2020, page 30.

Note 2 Key ratios and financial metrics

Definitions of the key ratios and financial metrics used in the Group’s financial reporting:

• Net cash

In order for stakeholders and corporate management to be able to follow and analyze
the Group’s financial strength, information on the Group’s net cash is reported defined
as cash reduced by liabilities to credit institutions.

• Graphs of net sales and operating result

Redsense has chosen to report graphs of the net sales and the operating result on a
rolling 12-month basis as corporate management also follows the development over
time on a rolling 12-month basis and believes that this provides supplementary
information to the calendar-based interim data otherwise given in the report.
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Net cash in kSEK 2021-12-31 2020-12-31

Cash 4,983 29,007

Short-term deposits 21,917 36,016

Utilized credit facility -2,572 0

Net cash 24,328 65,023

Notes



Note 4 Correction of previously reported and spin-offOdinwell in 2021

Correction of previously published interim reports is shown in the table below. Comprehensive income and balance sheet for each period has been affected.
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Notes

Consolidated income statement

SEK
Previously

reported Q1
Change Reported Q1 Previously

reported Q2
Change Spin-off

Odinwell
Reported Q2 Previously

reported Q3
Change Reported Q3 Previously

reported
Jan-Sep

Change
Jan-Sep

Reported
Jan-Sep

Reported Q4 Reported
Full Year 2021

Net Sales 1,394,148 -708,703 685,445 1,059,472 419,472 - 1,478,944 3,566,449 -427,906 3,138,543 6,020,069 -717,137 5,302,932 4,058,709 9,361,641

Capitalized development 3,754,766 - 3,754,766 564,457 - -2,001,661 -1,437,204 2,549,084 - 2,549,084 6,868,307 -2,001,661 4,866,646 2,115,836 6,982,482

Other operating income 540 - 540 - 882,569 -540 882,029 - 250,374 250,374 540 1,132,403 1,132,943 - 556,829

Cost of goods sold -519,487 107,518 -411,969 -1,226,408 -419,228 90,745 -1,554,891 -2,182,773 92,006 -2,090,767 -3,928,668 -128,959 -4,057,627 -1,887,408 -5,945,035

OPEX incl. Amort/depr. -7,325,693 146,869 -7,178,824 -4,515,027 -216,861 2,489,207 -2,242,681 -6,784,446 43,326 -6,741,120 -18,625,166 2,462,541 -16,162,625 -7,360,210 -22,946,721

OPERATING RESULT -2,695,726 -454,316 -3,150,042 -4,117,506 665,952 577,751 -2,873,803 -2,851,686 -42,200 -2,893,886 -9,664,918 747,187 -8,917,731 -3,073,073 -11,990,804

Net financial items 1,659,710 1,143 1,660,853 284,505 -662,571 31,019 -347,047 304,954 60,614 365,568 2,249,169 -569,795 1,679,374 2,339,831 4,019,205

PROFIT OR LOSS BEFORE TAX -1,036,016 -453,173 -1,489,189 -3,833,001 3,381 608,770 -3,220,850 -2,546 732 18,414 -2,528,318 -7,415,749 177,392 -7,238,357 -733,243 -7,971,600

PROFIT OR LOSS FORTHE PERIOD -1,036,016 -453,173 -1,489,189 -3,833,001 3,381 608,770 -3,220,850 -2,546 732 18,414 -2,528,318 -7,415,749 177,392 -7,238,357 -733,243 -7,971,600

Consolidated balance sheet

SEK
Previously

reported Q1
Change Reported Q1 Previously

reported Q2
Change Spin-off

Odinwell
Reported Q2 Previously

reported Q3
Change Reported Q3 Total change Reported Q4

ASSETS

Total fixed assets 12,596,986 - 12,596,986 5,360,829 - -10,539,021 5,360,829 8,221,073 - 8,221,073 - 10,310,587

Total current assets 64,571,735 -548,261 64,023,474 37,792,346 -356,333 -21,082,983 37,436,013 33,727,833 -717,386 33,010,447 -1,621,980 32,932,417

TOTAL ASSETS 77,168,721 -548,261 76,620,460 43,153,175 -356,333 -31,622,004 42,796,842 41,948,906 -717,386 41,231,520 -1,621,980 43,143,004

EQUITY AND LIABILITIES

Total equity 71,602,676 -475,501 71,127,175 41,145,703 -356,333 -29,418,243 40,789,370 38,903,792 -847,054 38,056,738 -1,678,888 37,485,854

Total liabilities 5,566,045 -72,760 5,493,285 2,007,472 - -2,203,761 2,007,472 3,045,114 129,668 3,174,782 56,908 5,757,150

TOTAL EQUITY AND LIABILITIES 77,168,721 -548,261 76,620,460 43,153,175 -356,333 -31,622,004 42,796,842 41,948,906 -717,386 41,231,520 -1,621,980 43,243,004



Note 5 Correction of previously reported inYear-end report 2020

The numbers relating to Q4 2020 used in this report have been calculated based on the corrected full year numbers as reviewed by the Company’s auditors.
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Notes

Consolidated income statement

SEK Previously reported Q4 Change Reported Q4 Full year (annual report)

Net sales 1,945,432 282,899 2,228,331 14,441,501

Capitalized development work 3,401,552 -1,664,500 1,737,052 2,660,476

Other operating income - - - 49,483

Cost of goods sold -2,445,757 1,664,162 -781,595 -7,144,642

OPEX incl. Depr. -6,828,107 -1,072,063 -7,900,170 -18,130,932

OPERATING RESULT -3,926,880 -789,502 -4,716,382 -8,124,114

Net financial items -712,304 -181,679 -893,983 -910,766

PROFIT OR LOSS BEFORETAX -4,639,184 -971,181 -5,610,365 -9,034,880

PROFIT OR LOSS FORTHE PERIOD -4,639,184 -971,181 -5,610,365 -9,034,880

Consolidated balance sheet

SEK Previously Reported Q4 Change Full year (annual report)

ASSETS

Total fixed assets 7,615,361 353,907 7,969,268

Total current assets 70,447,391 287,051 70,734,442

TOTAL ASSETS 78,062,752 640,958 78,703,710

EQUITY AND LIABILITIES

Total equity 73,165,748 -1,371,167 73,198,662

Total liabilities 4,897,004 608,044 5,505,048

TOTAL EQUITY & LIABILITIES 78,062,752 640,958 78,703,710



• During hemodialysis, blood is pumped from the
patient at a rate of about 300-500 ml/min per minute to
be cleaned in a dialyzer outside the body.

• With Redsense, a fiber-optic sensor layer integrated in
a disposable patch is attached to the access where the
blood is returned to the body via the venous needle.

• Red light is carried back and forth to the sensor from an
alarm unit. If blood is absorbed in the patch, the device
observes a reduced level of red light in the return signal,
indicating that the venous needle have dislodgded,
resulting in bleeding.

• A visual and audible alarm is triggered. This alerts the
attention of the nursing staff, so that they can clamp the
bloodline and stop the dialysis machine’s pump and
prevent further blood loss from the patient.

• Redsense can be integrated with dialysis machines
implementing a certain standard. In such cases, the alarm
unit can stop the machine’s blood pump without
human intervention.

• Redsense Clamp is a novel accessory product,
currently in clinical validation, which equips the
Redsense System with the ability to automatically, as
prompted by the alarm unit, clamp the bloodline to
prevent bleeding and stop the blood pump.

Saving lives
Redsense Medical AB is born-global medical device
innovator established in Sweden in 2006. Redsense's
mission is to improve the safety and quality of life for
dialysis patients worldwide. The group has its main
market in the United States and additional operations in
Europe, Oceania and Canada.

Early, reliable warning –
without false alarms

Redsense promotes patient safety through highly cost-
efficient fiber-optic monitoring of the blood access site
during hemodialysis. The Redsense System immediately
detects Venous Needle Dislodgement (VND) – a
potentially life-threatening complication that causes 21
avoidable deaths per week worldwide. In essence, the
Redsense alarm provides patients, nurses, and caregivers
an extra pair of eyes; always alert, focused on one thing
only, never looking away.

Key to at-home safety
Redsense is used in both clinics and at home, daily and
nocturnally. Today, the majority of treatments are
performed in clinical settings, but home treatment is
gaining popularity thanks to lower cost, increased
convenience for the patient, improvements in
technology and political initiative. This is where
Redsense's solution adds safety.

A standard element of
dialysis care

The number of patients undergoing hemodialysis
several times per week due to chronic kidney
disease is approaching 3,5 million, worldwide. The
projected growth rate is six percent annually, driven by
ageing population and other factors. Every hemo-
dialysis treatment carries the risk of VND. More than
1,000,000 treatments are conducted with the Redsense
System annually.

This is RedsenseMedical
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This is Redsense Medical



REDSENSE MEDICAL AB (PUBL.)
Reg.no. 556646-4862

Box 7088
30 007 HALMSTAD, Sweden
Telephone: +46 35-10 60 30

E-mail: info@redsensemedical.com
www.redsensemedical.com


