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Second quarter,
1 April – 30 June 2021

The Redsense Group

► Net sales amounted to kSEK 1,059 (5,292), an 80 percent decrease compared with the
corresponding period in 2020.

► Profit or loss before tax amounted to kSEK -3,833 (93).

First half-year,
1 January – 30 June 2021

The Redsense Group

► Net sales amounted to kSEK 2,205 (10,202), a 78 percent decrease compared with the
corresponding period in 2020.

► Profit or loss before tax amounted to kSEK -4,358 (371).

► Total equity amounted to kSEK 41,146 at the end of the period.

► Cash and cash equivalents amounted to kSEK 7,238 at the end of the period.

Result and position

The Group’s result for the second quarter of 2021 amounted to kSEK -4,358 before taxes, or SEK -0.31
per share. The number of shares outstanding was 14,040,810 as of 30 June 2021. Cash and
cash equivalents at the end of the period amounted to kSEK 7,238.

FINANCIAL SUMMARY
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Significant events 1 April – 30 June 2021

► An extraordinary general meeting on 19 April 2021 resolved, in accordance with the Board´s
proposal, to distribute the wholly-owned subsidiary Odinwell AB to the shareholders of the
company.

► Redsense became aware that one of the Company's shareholders, Discover Capital GmbH
(registered in the Company's share register as Axxion S.A), had acquired 250,000 shares in Redsense
and thus reached above the level of 5 percent of the total number of registered shares and votes in
the Company.

► The Board changed the record date for distribution of the subsidiary Odinwell AB, as authorized by
the general meeting, to 10 May 2021.

► The Annual General Meeting was held on 12 May 2021 and resolved, inter alia, to elect Annette Colin
as a newmember of the board.

► Redsense Medical’s former subsidiary Odinwell was admitted for trading on Spotlight Stock Market.

► Redsense received TGA approval and market authorization for Australia and New Zealand.

► Redsense published a Sustainability Report for 2020 , marking the Company’s first such initiative.

Significant events after the period

► In August, Redsense Medical announced the conclusion of a new distributor agreement with
CardioMed Supplies Inc. for Canada and Bermuda.
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SIGNIFICANT EVENTS DURING THE SECOND QUARTER



First signs of the anticipated
turn of the tide – customer
activity begins to recover
At MSEK 1.1, net sales for Q2 remain on par with the
first quarter, and hence continue to disappoint.
Nonetheless, we are finally seeing a break in the
trend; order intake is increasing in Q3 after the first
signs of a normalization appeared over the course
of the second quarter. Many COVID-19 restrictions
were eased and customers in healthcare regained
some room for manoeuvre.

We had in our previous assessments expected the
downturn to last into the second half of the year,
and that we thereafter once again would be able to
gain some pace. This is also what is happening.
Orders and customer interest in new sales are once
again on the rise, albeit initially at a slow pace – but
gauging from what we currently see in the market,
with training resuming in various locations and
more activity from counterparties, we expect the
bounce back from the downturn to become clearly
visible in the Q3 bottom line, and even more so
when we close the books on Q4.

While the now dominant delta variation remains a
cause of concern, the high vaccination willingness
and uptake among dialysis patients is reassuring; a
recently published US survey found vaccine
hesitancy in the group to be half that of the general
population, and uptake is promoted by vaccinations
offered at the dialysis facilities.

Spin-off successfully brought to completion
The distribution to shareholders of the company’s
wound care operations, as contained in the
subsidiary Odinwell, was successfully completed
during the quarter. The newly spun-out company is
now listed on Spotlight Stock Market as of 9 June.
Thus, the remainder of Redsense Medical is now
also free to move forward with a clear focus and a
well-defined structure.

Sustainability report
At the end of the quarter, Redsense Medical
announced the publication of its first sustainability
report. It has been prepared on a voluntary basis in
order to evaluate the company’s operations with
regard to all aspects of sustainability, and gives an
account of our efforts to improve our own impact
and make a difference in our value chain. Our vision
is to save lives, and dedicated, transparent and
informed sustainability work is one of our means to
achieve that.

Important developments in newmarkets
After the end of the quarter, a new distributor
agreement was finalized for Canada and
Bermuda, a region with close to 25,000
hemodialysis patients.
In addition, Redsense’s blood loss alarm obtained
market authorization in Australia and New
Zealand through the Therapeutic Goods
Administration’s regulatory approval during the
quarter. As previously disclosed, Redsense signed
an agreement with Regional Care Health Group in
Australia in the first quarter, and the distributor
will now be able to begin product
demonstrations to introduce Redsense in clinics
and provide safer treatment for the 12,000
hemodialysis patients in the region. Home
treatment is already popular there, due to the
vast distance to clinics in many locations, and we
hope that access to a safety solution such as
Redsense will further increase adoption of home
hemodialysis.

Redsense Clamp closer tomarket
Alongside Toronto, Berlin and Sweden, Australia is
therefore one of the locations where we plan to
move the Redsense Clamp – our accessory that
will equip the alarm with the ability to stop the
dialysis machine’s blood pump automatically –
into clinical validation.We also consider it a key
strategic market for the future launch of the new
product.

Prior to the market standstill, we saw steady sales
growth driven by good market penetration in the
US market (where our customers include the top
five providers) and our ability to offer a unique
solution well suited to the macro trends in play,
particularly the growth of home dialysis
facilitated by political initiative. The goal for the
fall is to pick up the strong growth journey where
we left off a year ago when markets froze.

Our focus remains on the US, and Europe, Asia
and Oceania are also interesting markets moving
forward.Where the pandemic-related restrictions
recede, the benefits of hemodialysis treatment at
home that have become apparent to many
patients will still remain. All in all, we set forth into
the third quarter with great confidence and a
landscape of opportunities.

COMMENTS FROM OUR CEO
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Patrik Byhmer
CEO, Redsense Medical



“During the quarter, Redsense’s
blood loss alarm obtained
market authorization in
Australia and New Zealand.”



CONSOLIDATED INCOME STATEMENT

SEK 2021-04-01
-2021-06-30

2020-04-01
-2020-06-30

2021-01-01
-2021-06-30

2020-01-01
-2020-06-30

Net sales 1,059,472 5,292,286 2,204,852 10,201,993

Capitalized development work 564,457 - 2,317,562 -
Total operating income 1,623,929 5,292,286 4,522,414 10,201,993

Cost of goods sold -1,226,408 -2,251,942 -1,655,149 -4,082,780

Other external expenses -2,657,948 -1,488,478 -5,809,061 -3,056,794

Personnel costs -1,808,179 -1,358,415 -3,294,644 -2 691,041

Depreciation/Amortization -48,900 -48,900 -97,800 -97,800

Total operating costs -5,741,435 -5,147,735 -10,856,654 -9,928,415

OPERATING RESULT -4,117,506 144,551 -6,334,240 273,578

Securities trading 590,621 - 1,324,224 -

Interest income/
foreign exchange gains

- - 662,569 151,594

Interest costs/
foreign exchange losses

-306,116 -51,119 -10,418 -54,242

Result from financial items 284,505 -51,119 1,976,375 97,352

PROFIT OR LOSS BEFORETAX -3,833,001 93,432 -4,357,865 370,930

PROFIT OR LOSS FORTHE PERIOD -3,833,001 93,432 -4,357,865 370,930
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SEK 2021-04-01
-2021-06-30

2020-04-01
-2020-06-30

2021-01-01
-2021-06-30

2020-01-01
-2020-06-30

Net sales 622,010 3,945,703 1,634,731 7,740,971

Capitalized development work 564,457 - 2,317,562 -
Total operating income 1,186,467 3,945,703 3,952,293 7,740,971

Cost of goods sold -1,226,408 -2,251,942 -1,655,149 -4,082,780

Other external expenses -2,139,453 -1,148,249 -4,838,622 -2,283,081

Personnel costs -1,479,162 -1,024,796 -2,602,025 -1,927,816

Depreciation/Amortization -1,245,471 -48,900 -2,490,943 -97,800

Total operating costs -6,090,494 -4,473,887 -11,586,739 -8,391,477

OPERATING RESULT -4,904,027 -528,184 -7,634,446 -650,506

Securities trading 590,621 - 1,324,224 -

Interest income/
foreign exchange gains

- - 662,569 151,594

Interest costs/
foreign exchange losses

-306,116 -51,119 -10,418 -54,242

Result from financial items 284,505 -51,119 1,976,375 97,352

PROFIT OR LOSS BEFORETAX -4,619,522 -579,303 -5,658,071 -553,154

PROFIT OR LOSS FORTHE PERIOD -4,619,522 -579,303 -5,658,071 -553,154

PARENT COMPANY´S INCOME STATEMENT
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BALANCE SHEET
SEK THE GROUP THE PARENT COMPANY

2021-06-30 2020-12-31 2021-06-30 2020-12-31

ASSETS
Fixed assets
Intangible fixed assets
Capitalized development costs 5,324,043 5,766,994 34,183,938 34,357,319
Tangible fixed assets 36,786 2,002,264 36,786 36,786
Financial fixed assets
Shares in subsidiaries - - 30,000,000 60,050,000
Shares in associated companies - 200,010 - 200,010
Receivables from group companies - - 15,385,391 14,802,633

Total fixed assets 5,360,829 7,969,268 79,606,115 109,446,748

Current assets

Inventories 3,908,566 2,262,159 3,494,773 1,914,700
Advances to suppliers - 75,000 52,684 75,000
Accounts receivable 1,415,468 2,086,156 1,688,725 89,915
Other short-term receivables 373,764 890,334, 364,932 572,181
Receivables from associated companies 625 625 625 625
Prepayments and accrued income 402,154 397,214 351,052 338,069
Short-term deposits 24,453,773 36,016,089 24,453,773 36,016,089
Cash and cash equivalents 7,237,996 29,006,865 1,569,266 24,690,720

Total current assets 37,792,346 70,734,442 31,975,830 63,697,299

TOTAL ASSETS 43,153,175 78,703,710 111,581,945 173,144,047

EQUITY AND LIABILITIES
Equity
Restricted equity
Share capital 1,404,081 1,404,081 1,404,081 1,404,081
Restricted reserves/statutory reserve 16,112,652 16,443,804 16,112,652 13,892,890

Non-restricted equity
Non-restricted reserves/retained earnings -95,331,741 -58,754,918 -55,165,708 -14,724,615
Share premium reserve 123,318,577 123,140,573 123,318,577 123,631,079
Profit or loss for the period -4,357,865 -9,034,880 -5,658,071 -8,171,331

Total equity 41,145,703 73,198,662 80,011,530 116,032,104

Liabilities
Long-term liabilities
Liabilities to Group companies - - 29,543,563 -
Total long-term liabilities - - 29,543,563 -

Short-term liabilities
Accounts payable 850,427 3,716,115 856,393 3,716,115
Other short-term liabilities 1,110,459 531,449 1,110,459 52,463,354
Accruals and deferred income 46,586 1,257,483 60,000 932,474
Total short-term liabilities 2,007,472 5,505,047 2,026,852 57,111,943

Total liabilities 2,007,472 5,505,047 31,570,415 57,111,943

TOTAL LIABILITIES & EQUITY 43,153,175 78,703,710 111,581,945, 173,144,047
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CASH FLOW STATEMENT

SEK 2021-01-01
-2021-06-30

2020-01-01
-2020-06-30

Cash flow from operating activities before changes in working capital -10,222,847 5,904

Cash flow from operating activities 3,414,961 -515,088

Cash flow from investment activities 25,183,830 -26,414

Cash flow from financing activities - -459,089

Cash flow for the period -21,768,869 -994,687

Liquid assets at the end of the period 7,237,996 7,700,468
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Auditor’s review

This interim report has not been reviewed by the company’s auditors.

Next publication date

The quarterly report Q3-2021 will be published on 9 November.

Contact information

For additional information, please contact the company:

Telephone: +46 35-10 60 30
E-mail: info@redsensemedical.com

Assurance

The Board of Directors and the CEO ensure, to the best of their ability, that this Q2 interim report
provides a true and fair view of Redsense’s operations and results.

Redsense Medical is obliged to make the information contained herein public pursuant to the EU market
abuse regulation. The information was submitted for publication through the agency of the contact
person above at CET 08:30 on 24 August 2021.

Trading Place

Redsense Medical’s shares have been listed on the Spotlight Stock Market since 3 May 2019, where they
are traded under the ticker REDS.

Other information

For further information about Redsense Medical AB’s operations, please refer to the company website:
www.redsensemedical.com

ADMINISTRATION REPORT
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REDSENSEMEDICAL AB (PUBL.)
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