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neg 82% 8.7

FULL YEAR, 1 JANUARY – 31 DECEMBER 2019

The Group
• Total operating income for the financial year amounted to kSEK 14,828 (8,702).
• Net sales for the financial year amounted to kSEK 13,265 (7,006).
• Operating result (EBIT) amounted to kSEK -4,594 (-6,829).
• Total equity amounted to kSEK 14,947 at the end of the period (4,288).
• Cash and cash equivalents amounted to kSEK 8,695 at the end of the period (3,439). 
The Parent Company
• Total operating income for the financial year amounted to kSEK 11,192 (6,734).
• Operating result (EBIT) amounted to kSEK -6,678 (-4,712).
• Total equity amounted to kSEK 56,761 at the end of the period.
• Cash and cash equivalents amounted to kSEK 5,845 at the end of the period.
 
RESULT AND POSITION

The Group’s result for the financial year 2019 amounted to kSEK -5,071 before taxes, or SEK -0.42 per share. The 
number of shares outstanding was 12,174,914 as of 31 December 2019. Cash and cash equivalents at the end of the 
period amounted to kSEK 8,695.

SIGNIFICANT EVENTS AFTER THE PERIOD

• Offset of loans raised in connection with directed new share issue.
• An influx of more than MSEK 1.5 in new orders in early January brought the total order book value up to 
 approximately MSEK 2.
• Redsense Medical AB presented the company and its operations at Life Science-dagen in Gothenburg and 
 at the Bolagsdagen investor meet in Stockholm.
• In early March, a positive Final Notice was received from The Swedish Patent and Registration Office regarding
 the Company’s patent application for a second smart wound care related invention; patent approval will be
 obtained provided that minor corrections are submitted.
• Announced that the COVID-19 outbreak is not expected to have a direct impact neither on Redsense’s
 operations nor its demand, and that the Company’s US organization and supply chain remain intact and
 without disruptions.
• Announced the postponement of the 2020 Annual General Meeting in an effort to contribute to social 
 distancing and reduce the impact of the COVID-19 outbreak. 

EPS 2019 SOLIDITY, %

14.8 70% -4.6
TOTAL OPERATING 

INCOME 2019, MSEK GROWTH 2019 EBIT 2019
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Redsense Medical AB’s mission is to improve the safety and 
quality of life for dialysis patients worldwide. The company 
has developed the Redsense System, an innovation that  
improves patient safety in connection with hemodialysis 
treatment by continuously monitoring the blood access 
site for Venous Needle Dislodgement (VND) – a potentially 
life-threatening complication, that according to studies 
affect 2,100 patients around the world every day and causes 
the unnecessary death of 21 patients per week.

Globally, the number of patients undergoing hemodialysis tre-
atment several times per week due to chronic kidney disease 
is approaching four million and is projected to keep growing 
by six percent annually, driven by ageing population and other 
factors. Every hemo-di-alysis treatment carry the risk of  VND – 
and this is what Redsense has set out to avoid, by establishing 
the blood loss alarm as a standard component in dialysis care. 

About the product
The system uses patented fibre optic sensors to detect 
blood leakage during hemodialysis and trigger alarms to 
alert caregivers. The system can also be integrated with the 
dialysis machine to stop the blood pump automatically when 
blood leakage is detected.

The sensors, incorporated into sensor patches, are designed 
to be applied either to the venous needle or the central 
venous catheter. Redsense is the first and so far the only 
product on the market able to reliably safe-guard against 
VND; there are no other adequate alarm systems available for 
hemodialysis.

Today the company is offering the second generation of the 
product, and more than 250,000 treatments with the Redsen-
se system are conducted yearly.

Focus markets
Redsense Medical is a corporate group with operations main-
ly in Europe and the United States. The focus is on both cli-
nical and home use for daily as well as nocturnal treatments. 
The absolute majority of hemodialysis treatments are con-
ducted in clinics today, but the rate of home hemodialysis 
is expected to increase substantially over the coming years, 
thanks to lower cost, political initiative and improvements 
in technology; naturally, Redsense can make an important 
contribu-tion to such a development.

Product development
Currently under development is the Redsense Clamp, an 
accessory to the company’s blood leakage alarm that 
enables automatic stop of the blood flow by clamping the 
blood line, independent of the type of dialysis machine.

In addition, it is the company’s long-term strategy to expand 
the use of the Redsense technology to new areas; building 

on the fiber optics technology platform, the company is 
now developing a smart monitoring system aimed at a new 
market segment – Chronic Wound Care. This system, a proto-
type of which has been developed and tested, consists of a 
low-cost, disposable and safe sensor layer that can measure 
blood and exudate optically. The sensor layer can be easily 
integrated into existing wound dressings, from where it can 
connect to a microprocessor and in real time report the phy-
siological parameters relevant to the wound healing process.

As the technology enables very cost- and resource-effective 
individual wound care, it has the potential to revolutionize 
the global wound care market. Contacts with global wound 
care operators are underway, a Swedish patent has been 
approved, and a favorable first international patent opinion 
has been received.

 

REDSENSE MEDICAL IN BRIEF
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COMMENTS FROM OUR CEO

A massive growth in sales throughout 2019
The year 2019 followed an impressive arc of growth that 
began as a continuation of the determined trend established 
by Redsense during 2018.

Throughout the past year, the level of sales became ever 
stronger, and we marked new record levels quarter by 
quarter; the company amassed a significant commercial 
momentum and achieved twice the sales in the second half 
of the year compared with second half of 2018. As we moved 
into 2020, order intake was steady and confidence was great; 
more and more operators in both the US and Europe have 
adopted the view of the Redsense blood leakage alarm as a 
prerequisite for patient safety, and we have seen a virtuous 
circle as this perception is consolidated in the industry.

Throughout the year, we have made a focused and enduring 
effort to prepare for even further growth ahead, reviewing 
our abilities root and branch to reinforce where necessary. In 
early May, the share was re-listed on Spotlight Stock Market 
to leverage resources to this effect. Ann-Marie Eriksson, 
who joined the team as CTO in the beginning of 2020, has 
assumed responsibility for our R&D operations and quality 
systems management. A set of measures were also taken to 
strenghten the supply chain, including streamlining of the 
sensor production to double the capacity, along with other 
optimizations. As a result of these measures, we have now 
built a reliable and responsive supply chain and our ability to 
quickly scale up production capacity to cover peak demand 
has improved significantly compared with the beginning of 
the year.

The US market led the way
The US market established itself early on as the key driver 
of demand, a position that persisted over the sales growth 
the company experienced during 2019. The primary cause 
was the surge in interest in home hemodialysis, in particular 
connected to the relatively recent appearance of nocturnal 
treatments and self-care solutions that make the patient less 
reliant on nursing resources, provide the freedom of an out-
patient setting, and save costs. During the second quarter, 
this trend intensified as the US government actively took a 
stand to promote the practice. Larger US dialysis providers 
followed suit and started to expand their home dialysis oper- 
ations, and there is still a vast remaining potential.

Our relations with the US customers and care providers are 
excellent, and during the latter half of the year, we focused 
a lot on improving them even further and establishing new 
partners.

Europe coming into place
In the European market, the sales and marketing structure 
evolved steadily over the year. We strengthened our part-
nerships with distributors and healthcare providers and the 
promotional efforts reached farther and wider, resulting in 
increased sales from the European markets.

A very important development was that we obtained a new 
PAS 63023 integration during the year. We entered into a co- 
operation agreement with the French home hemodialysis 

machine manufacturer Physidia, the second monitor manu-
facturer to include a direct connection to Redsense in accor-
dance with the standard. We also announced a new project 
with the EDTNA to facilitate the reporting of VND events 
through the creation of a tool for nurses and other care- 
givers.

Wound care effort progressed in parallel
While the blood leakage alarm developments was the most 
characteristic feature of 2019 as regards to sales, our hopes 
and promises where and are superimposed on the new smart 
wound care technology as well. The platform for novel optical 
measuring of blood and exudate may be an important 
contribution to reduced care costs and personalized wound 
treatment. It originated as a concept in 2018, and the tech-
nology development was pursued continuously during 2019 
with a number of milestones reached along the way: Patent 
approval was granted in Sweden; a prototype was success-
fully developed and tested; and a PCT application received a 
favourable response. We also received a grant from Vinnova, 
Sweden’s government agency for innovation, to develop an 
AI-driven software to process wound monitoring data.

The aim is to address the SEK 100 billion market for advanced 
wound care with a product that effectively will be marketed 
as an add-on to existing wound care products – and contacts 
with global wound care operators have been initiated and 
maintained during the year.

Future outlook
At the time of writing, we are all living with the uncertainty 
surrounding the COVID-19 pandemic. It is still too early to 
assess the full impact of the outbreak, but as far as Redsense 
Medical’s activities are concerned the direct impact has 
so far been limited, and there is reason to hope that the 
demand that has been driving our growth will remain relatively 
unabated; our healthcare customers are naturally under 
strain in their respective operations, but patients on dia-
lysis will continue to require regular life-supporting treat-
ment. These patients also comprise one of the COVID-19 risk 
groups that most urgently must be protected from exposure, 
thus strengthening the case for dialysis treatment performed 
at home.

To summarize 2019, we have improved sales massively, 
strengthened our capacity to handle them considerably and 
managed to raise awareness that the Redsense solution is 
a life insurance that saves costs and frees up personnel re-
sources. Redsense will continue to operate in accordance 
with our vision to improve care and save lives, and we firmly 
believe that our arc of growth will continue to stretch well 
into the future, whatever else it holds. 

Patrik Byhmer
CEO, Redsense Medical
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The primary functions of the kidneys are to purify the blood 
by removing toxic waste products and to remove excess fluid 
from the body.

Chronic kidney disease is commonly divided into five stages. 
The fifth and final stage is the most critical; when the disease 
has progressed this far, more than 85 percent of the patients’ 
kidney function has been lost. At this stage, often referred 
to as End-Stage Kidney Disease (ESKD), the patient is for-
ced to undergo regular and usually life-long treatment with 
hemodialysis or peritoneal dialysis, or to receive a kidney 
transplant. Hemodialysis is currently the most common 
therapy.

In 2018, 3.4 million people was receiving treatment for 
ESKD globally. In 2020, this number is calculated to exceed 
3.8 million.

The number of dialysis patients worldwide was approxi- 
mately 3 million in 2018, and it is projected to keep rising at a 
relatively constant rate of around 6 percent annually.

The most efficient method of treatment is a successful kidney 
transplant. A new kidney can come from either a living donor 
(since it is possible to live a healthy and normal life with just 
one kidney) or from a deceased person. However, there is a 
shortage of organs available for transplantation to meet the 
demand. Furthermore, not every patient is a good candidate 
for transplant; there may, for example, be medical reasons to 
avoid the procedure. In such cases, chronic dialysis treatment 
is the remaining option.

Our target market 
Our product has garnered a lot of interest from different 
kinds of clinics and hospitals, in Sweden, in other European 
countries as well as in the US.

Redsense Medical is specifically targeting the US and German 
markets, and has established its own sales and marketing or-
ganizations in these countries. The company’s strategy is to 
utilize distributors for the remaining markets. 

In a global perspective, the most important market is the US, 
which is dominated by two major dialysis operators. DaVita 
and Fresenius Medical Care, together controlling more than 
two thirds of the market.

Outside of the US, there are three large operators of dialysis 
clinics not owned by machine manufacturers: KfH (Germany), 
PHV (Germany), and Diaverum (Europe, the Middle East and 
South America). These customers will be addressed by Key 
Account Managers

OUR MARKET

Distributors
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OUR PRODUCT

The Redsense system consists of two parts: a blood sensor 
incorporated into a disposable patch, and an alarm unit. The 
device monitors the venous needle access point continuously, 
checking for blood leakage using fiber optic technology. 
If blood reaches the patch and comes into contact with the 
sensor, an alarm is triggered, immediately alerting caregivers. 
This occurs if the needle is accidentally dislodged during 
dialysis.

Redsense has several advantages:

• The sole function of the system is to detect blood loss.

• No electronic circuits are present in the vicinity of the 
 open wound.

• The sensor patch used in the system is entirely plastic 
 based, which reduces overall cost.

• The product promotes patient safety, and can both 
 prevent suffering and save lives, as well as improve the 
 cost-efficiency of healthcare.

One of the major advantages of Redsense is that the product 
is designed to allow integration with almost every dialysis 
machine on the market. The product is easily connected to a 
port on the dialysis machine with a cable.

The alarm unit can even be fully integrated into the dialysis 
machine. Redsense is currently integrated with the Nikkiso’s 
dialysis machine through a direct connection in accordance 
with the PAS 63023 standard. As of 2019, the machine 
manufacturer Physidia has also committed to integrate with 
Redsense in the same manner; this means that the machi-
ne’s blood pump will automatically stop when the Redsense 
device detects that blood leakage has occurred, which 
effectively minimizes the risk of severe blood loss.

Where dialysis machines cannot be integrated with the 
Redsense System, the new Redsense Clamp product, an 
accessory to the company’s blood leakage alarm, will be an 
option. The Redsense Clamp will prompt the machine’s blood 
pump to stop automatically when blood leakage is detected, 
regardless of which dialysis machine is used. Commerc- 
ialization should be able to commence in Canada and 
Europe by late 2020

The Alarm Unit sends  red light through the optical 
fiber, to the tip of the sensor and back again. 
The sensor patch is placed directly over the puncture
hole where the venous needle returns purified blood 
to the patient from the dialysis machine.

 
© 2013 Redsense Medical AB

The Alarm Unit measures the returning level of 
red light. If the level of light is suddenly reduced, 
the Alarm Unit sounds the alarm immediately.

Redsense will alarm on contact with blood onto
the fiber optic bend at the tip of the sensor.

Red light leaks from the fiber bend. 
The leakage of light increases if blood 
comes into contact with the fiber bend. 
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The wound care market had a turnover of approximately 
USD 18.2 billion in 2016, and it is projected to grow at a 
compound annual growth rate (CAGR) of 5.3 percent up 
to 2023. The important drivers behind the estimated 2023 
market value of USD 26.2 billion are expected to be an ageing 
population, increased prevalence of diabetes, and growing 
investments in R&D resulting in more innovations within the 
field 1. Chronic wounds are expected to comprise most of the 
wound market up to 2023.

Two primary wound types
The wound market can broadly be divided into two cate- 
gories. The first category, which represents the majo- 
rity of the market, is Chronic Wounds. These are wounds that 
take a long time to heal. One example of a chronic wound 
would be a diabetic foot ulcer, an open wound, often on 
the bottom of the foot, occuring in 15 percent of patients 
with diabetes. This type of wounds is increasing in numbers. 
The second category is Acute Wounds, which contains such 
wounds that appear suddenly, for instance after an accident. 
As opposed to chronic wounds, wounds in this category heal 
relatively quickly.

Wound care can be divided into five primary segments. 
Basic, Advanced, Traditional, Bioactive and Therapy. Advan-
ced Wound Care represents the majority of the market today; 
the estimated value in 2017 was USD 10.4 billion, and it is 
projected to grow with a CAGR of 4.6 percent up to 2022.

The global market for burns amounted to approx-imately 
USD 1.7 billion in 2016, with a projected CAGR of 6.8 per-
cent up to 20212. One of the challenges in management and 
treatment of burn wounds is the dressing is to absorb 
fluid from the wounds, but it is difficult to assess when the 
dressing is filled and in need of replacement. Often the 
dressing is removed from the wound before it is fully healed. 
This can tear up the wound and prolong the healing process 
unnecessarily. It also increases the number of bandages used 
and hence cost.

The North American market
The North American market is the biggest part of the wound 
market today, and according to estimates, it will remain 
to be so in 2022. About 6.5 million people in the US are 
currently suffering from chronic wounds, many of them 
diabetes-related3. Some studies have documented pa-
tient cases where the cost of a single wound treatment has 
exceeded USD 18,0004. The as-sociated medical costs 
amount to approximately USD 50 billion annually4. To put this 
number in perspective, it is more than tenfold the annual 
budget of the World Health Organisation.

The European market
One of the most common health problems in Europe is 
related to wounds. About 4 out of 1,000 people in Europe are 
estimated to suffer from chronic wounds, which corresponds 
to between 1.5 and 2 million pe-ople affected5.  The treat-
ment of this kind of wounds is very costly. In Germany, the 
European country that has the highest spending on wound 
care, the cost of treating a chronic leg wound is upwards of 
9,000 euros per year 6,7. Many European insurance companies 
fail to cover wound care.

1. Orbis Research: Global Wound Care Market Research Report and Forecast to 2018-2023.

2. Markets and Markets: Burn Care Market worth 2,33 Billion USD by 2021.

3. Euroomonitor International: Wound Care in the US.

4. Wound Care Outcomes and Associated Cost Among Patients Treated in US Outpatient 
 Wound Centers: Data From the US Wound Registry

5. Europe Wound Management Market - Segmented by Product, Wound Healing Therapy 
 and Geography - Growth, Trends, and Forecast (2018 - 2023)

6. Purwins S, Herberger K, Debus ES, Rustenbach SJ, Pelzer P, Rabe E, Schäfer E, 
 Stadler R, Augustin M (2010). Cost-of-illness of chronic leg ulcers in Germany. 
 Int Wound J 7(2):97-102.

7.  Augustin M, Brocatti LK, Rustenbach SJ, Schäfer I, Herberger K (2014). Cost-of-illness 
 of leg ulcers in the community. Int Wound J 11(3):283-92

WOUND CARE – A NOVEL MARKET AREA
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REDSENSE’S WOUND CARE TECHNOLOGY

The new smart wound care technology improves on the 
blood leakage platform for hemodialysis, and performs op-
tical measuring of blood and exudate with a thin sensor 
layer which easily can be integrated in smart bandages and 
plasters.

Redsense employs 3D printing at micrometer scale to 
construct optical switches with capacity to handle multiple 
inputs through the same fiber. Our product is effectively an 
add-on to existing wound care products. We hold it to be 
much easier to make use of already established sales chan-
nels, and offer them an additional product to sell to their 
existing customers. Compared to allocating resources of our 
own to conduct the entire market processing, such a Go-To-
Market strategy will result in a more cost-efficent expansion.

A market with vast potential
We are aiming to address the market for advanced wound 
care with an estimated market size of SEK 100 billion. When 
looking specifically at burn wounds, we estimate that the 
part of the market where we see a strong interest in our pro-
duct is worth approximately SEK 20 billion, but even a smaller 
market share would result in significant revenue from sales.

Our OEM business model
The sales strategy we currently are considering takes the 
approach of working through the existing sales channels of 
already established external partners.

In a simplified scheme, our responsibility is to manufacture 
the component that will be used with the external opera-
tor’s device, while the external operator takes care of the 
marke-ting. This entails that we will adopt a revenue sharing 
model, where the sales revenue is split between us and our 
partners. The specifics of the distribution model will be a 
matter for negotiation.

Financing of the novel product area
We are considering to separate this project from Redsense 
Medical and raise capital directly through a new company. 
This would have several advantages and would relieve Red-
sense Medical from needing additional capital injections. 
As for the actual initiation of sales, the company has already 
established contact with global wound care operators. It is 
our assessment that this will serve to accelerate the market 
launchestablished contact with global wound care ope-
ra-tors. It is our assessment that this will serve to accelerate 
the market launch.

The global burn wound care market 
by end user (2019)

Wound category
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MANAGING BODY AND BOARD

Patrik has extensive experience in leading global busines-
ses and managing staff, distribution networks, agents and 
production outside Europe. He has worked in marketing 
at Procter & Gamble, and has held positions as BU Director 
for medical technology companies with global distribution 
(Etac AB). He has also set up new technology business ope-
rations in mobile technology (Global V.P. Sales & Marketing 
at gigaAnt, Perlos (now Lite-On) and Antenova). This kind of 
experience will be especially valuable to Redsense Medical 
when the company is ready to scale up sales. Patrik holds a 
BA in Behavioral Science from Lund University as well as a 
Master of Science in Engineering Physics from the Institute 
of Technology at Lund University. He is also an officer of the 
reserve, with education from the Swedish Infantry Officers’ 
College in Halmstad. 

Patrik holds 1,701,480 shares and 72,463 stock options in 
Redsense Medical, through Pacar Holding AB and Nestero 
Medical AB.

Brendan has more than 25 years of renal industry 
experience, and his career has encompassed various  
sales, sales management, and business development 
positions with National Medical Care, Fresenius Medical 
Care, American Renal Associates and other renal 
equipment and pharmaceutical manufacturers. 
 
Fresenius Medical Care is the world’s largest integrated 
provider of products and services for individuals undergoing 
dialysis due to chronic kidney failure. The company maintains 
a network of 3,250 dialysis clinics worldwide. 

Brendan holds no shares in Redsense Medical.

Bo has held senior positions at Nordstjernan and Skåne- 
Gripen, and has worked at an international level for many 
years. He has managed change processes for larger compa-
nies and groups, including Fiat in Turin, and has acted as ad-
viser and consultant for a number of large international bu-
siness networks. For several years, Bo has lived and worked 
in Berlin. The German market is essential for Redsense 
Medical, and Bo’s knowledge of the German business world 
is therefore of critical importance. His solid experience with 
the German market also provides value for operations in 
other German speaking countries. Bo is the CEO and founder 
of Hügoth AB, an international business consultancy firm 
that assists companies with internationalization by using 
the German market as the stepping stone to the global 
market. Previously, Bo was Sales Manager at BTS and other 
companies. 

Bo holds 26,500 shares and 72,463 stock options in Redsense 
Medical, through his own company Hügoth AB.

Jane started out as a nurse in 1980. Her experience covers 
a wide range of medical specialties including nephrology, 
hemodialysis, burns and oncology. In 2002, Jane Hurst 
obtained a certification to consult in nursing issues in the 
judiciary. She currently provides medical-legal knowledge to 
prosecutors, insurance companies, businesses and govern-
ments, and in addition to her work as a consultant, Hurst 
teaches in a national certification program for consultants in 
legal-medical issues in the United States. She also mentors 
others in the field. 

Jane holds 105,000 shares in Redsense Medical

Patrik Byhmer
Chief Executive Officer

Brendan Kane
US Director of Sales

Bo Unéus
Chairman of the Board

Jane Hurst
US Clinical Director
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MANAGING BODY AND BOARD

Klas has held several leading positions within Ericsson 
Telecom, such as Quality Manager and Plant Manager. His 
previous positions include VP of Operations at Cardo Door, 
where he handled R&D, production, purchases and logistics 
and served as a member of the business area management 
team, Senior VP of Global Supply Chain at Gambro Renal 
Products, and Vice President of Gambro Lundia AB, where he 
also was a member of the business area management team.  
He has also been the VP of Supply Chain Manufacturing at 
Baxter Inc., where he was a member of the management 
team for the business area with USD 4.2 billion revenue. He 
also was the Senior VP of Operations at Getinge Infection 
Control AB. Klas holds an education in Mechanical Engine-
ering and has a seat in Lund University’s Business Council. 

Klas holds 15,000 shares and 72,463 stock options in Redsense 
Medical

Susanne has over twenty years of sales experience in the 
pharmaceutical industry, the medical technology industry 
and life science. This includes positions as VP of Commercial 
Operations, European Congress Manager, Director of Sales 
& Marketing Development, and as Product Specialist and 
Product Manager in medical technology and pharma. 
She holds a Degree of Bachelor in Marketing from Växjö 
University. 

Susanne holds 1,818,419 shares and 72,463 stock options 
through the company Red One And Red Two AB.

Dr. Jörgen Hegbrant, MD, PhD, is an Associate Professor in 
Nephrology at Lund University. With more than 35 years of 
experience in the field of nephrology and internal medicine 
and more than 25 years of experience in senior positions 
in global companies in the nephrology & dialysis business, 
he currently serves as CEO and Chief Medical Officer of JBA 
Medical AB. He previously served as Senior Vice President 
and Chief Medical Officerat Diaverum AB,  one of the big-
gest global renal service providers with 10,000 employees 
and 35,000 patients in over 20 countries.  Prior to Diaverum, 
he also held leading positions in Gambro as Chief Medical 
Officer at Gambro Healthcare International and Senior Med-
ical Director at Corporate Research, Gambro AB. 

Jörgen holds 8,186 shares and 72,463 stock options in Redsense 
Medical

Dr. Maria Alquist, MD, was elected to the board in 2019. She 
has held leading positions as VP Global Medical & Scientific, 
Senior Medical Director Research and Medical Safety at 
Gambro. Her experience from global kidney care and dialysis 
companies is extensive. She serves as an expert in assess-
ment committees within the Medtech area of the Founda-
tion for Strategic Research, which annually awards around 
MSEK 600 to strategic research in the natural sciences, tech-
nology and medicine. 

Maria holds 2,000 shares and 72,463 stock options in Redsense 
Medical

Klas Arildsson
Member of the board

Susanne Olausson
Member of the board

Jörgen Hegbrant
Member of the board

Maria Alquist
Member of the board
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MANAGING BODY AND BOARD

Joining the Company as new CTO in January 2020, Anne- 
Marie is the most recent addition to the Company’s exe-
cutive management. Ann-Marie Eriksson holds a Master of 
Science in Electrical Engineering with specialization in 
signal processing and telecommunications from the 
Chalmers University of Technology. Her most recent position 
was at the Halmstad branch of Etteplan Sweden AB, Swedish 
subsidiary of the international engineering group Etteplan, 
where she has lead the team successfully as Department 
Manager, Area Manager and Teamleader. She has solid expe-
rience of project management and quality systems manage-
ment, with particular expertise in medical devices. 

Ann-Marie holds 2,000 shares in Redsense Medical.

Sebastien joined the Company in 2016, first in the role as 
Commercial Operations Manager and currently serving as 
the Director of Commercial Operations. He has solid expe-
rience of developing and managing distribution relations, 
and his primary task at the Company is to oversee the 
day-to-day commercial operations as well as to coordinate 
marketing, supply and clinical evaluations. 

Sebastien holds 72,463 stock options in Redsense Medical.

Ann-Marie Eriksson
Chief Technology Officer

Sebastien Bollue
Director Commercial Operations
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THE SHARE 
 
Redsense Medical’s share was listed on the AktieTorget exchange (now called the Spotlight Stock Market) on 5 June 2015, 
and moved to Nasdaq First North Stockholm on 2 October 2017. As of 3 May 2019, the Redsense Medical share is once 
again listed on the Spotlight Stock Market. The Company’s market capitalization on 31 December 2019 was MSEK 16.9. 

 
The IPO price of Redsense Medical's share in 
2015 was SEK 5 per share. On the last day of 
trading in December 2019, the share price ended 
at SEK 13.9. The total shareholder return is 
therefore 178 percent since the IPO. In 2019, 
Redsense Medical's share price rose by 14.9 
percent. During the same period, the Stockholm 
Stock Exchange (OMXSPI) increased by 29 
percent. The highest recorded share price for 
Redsense Medical in 2019 was SEK 17.4 per 
share, on 28 November 2019. The share price was 
at its low point for the year on 13 July 2019, when 
the share traded at SEK 9.6 per share. 
 
Share turnover  
In total, 4.1 million shares were traded in 2019, for 
a total value of MSEK 53. The average volume per 
day of trading in 2019 was 16,483 Redsense 
Medical shares. 
 
Share capital  
On 31 December 2019, the share capital of 
Redsense Medical amounted to SEK 1,217,491,  

 
 
divided on 12,174,914 shares, each with a quota 
value of SEK 0.10. All shares carry the same voting 
rights. 
 
On two occasions during 2019, Redsense has 
carried out directed share issues to offset loans. 
On 10 January 2019, a directed new share issue 
increased the number of outstanding shares from 
10,978,556 to 11,019,765. A directed issue 
annonuced on 31 October 2019 increased the 
number of shares further, to 12,174,914. A third 
issue announced on 30 December 2019 increased 
the number of shares to 12,540,810. 
 
Ownership  
There were 1,991 shareholders in the Company on 
31 December 2019. At the turn of the year, the ten 
major owners represented 50.9 percent of the 
share capital and voting rights. The largest 
individual shareholder at the end of the year was 
Red One And Red Two AB with 16.5 percent 
ownership. 
 

 
Share price development, 2019-01-01–2019-12-31  
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THE SHARE

Redsense Medical’s share was listed on the AktieTorget exchange (now called the Spotlight Stock Market) on 5 June 2015, and 
moved to Nasdaq First North Stockholm on 2 October 2017. As of 3 May 2019, the Redsense Medical share is once again listed on the 
Spotlight Stock Market. The Company’s market capitalization on 31 December 2019 was MSEK 169.

SHARE PRICE DEVELOPMENT, 2019-01-01–2019-12-31

THE TEN MAJOR OWNERS ON 2019-12-31

The IPO price of Redsense Medical’s share in 2015 was SEK 5 
per share. On the last day of trading in December 2019, the 
share price ended at SEK 13.9. The total shareholder return 
is therefore 178 percent since the IPO. In 2019, Redsense 
Medical’s share price rose by 14.9 percent.

Share turnover
In total 2,3 million shares were traded since the listing on 
Spotlight Stock Market on 3 May 2019, for a total value of 
MSEK 34.

Share capital
On 31 December 2019, the share capital of Redsense Medi-
cal amounted to SEK 1,217,491, divided on 12,174,914 shares, 
each with a quota value of SEK 0.10. All shares carry the same 
voting rights

On two occasions during 2019, Redsense has carried out 
directed share issues to offset loans. On 10 January 2019, 
a directed new share issue increased the number of out- 
standing shares from 10,978,556 to 11,019,765. A directed 
issue announced on 31 October 2019 increased the number 
of shares further, to 12,174,914 (registered 7 Feb. 2020). A 
third issue announced on 30 December 2019 increased the 
number of shares to 12,540,810 (registered 7 Feb. 2020).

Ownership
At the turn of the year, the ten major owners represented 
50.9 percent of the share capital and voting rights. The largest 
individual shareholder at the end of the year was Red One 
And Red Two AB with 14,9 percent ownership.

Susanne Olausson1 14.94 %
Patrik Byhmer2 14.00 %
Avanza Pension 5.95 %
Nordnet Pensionsförsäkring 3.71 %
Oscar Duvik 3.08 %
Recall Capital Nordic AB 2.46 %
Martin Olausson 2.44 %
Gunvald Berger  1.75 %
Nestero Medical AB 1.31 %
Gerhard Dal 1.28 %

1. Red One And Red Two AB is owned by Susanne Olausson, member of 
 the board of Redsense Medical AB (publ).
2. Pacar Holding AB is fully owned by Patrik Byhmer, CEO of Redsense 
 Medical AB (publ). Patrik Byhmer owns 50 percent of Nestero Medical AB 
 through Pacar Holding AB
 
 The Managing body and Board holds approximately 32 percent of the
 shares in Redsense Medical AB (publ).

Holdings of Modular Finance AB. Compiled and processed data from, among
others, Euroclear, Morningstar and Finansinspektionen.
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The Board of Directors and the Chief Executive Officer of Redsense Medical AB (publ) hereby present the annual report and the 
consolidated financial statements for the financial year 2019. The annual report is prepared in Swedish kronor, SEK.

MANAGEMENT REPORT

INFORMATION ABOUT OPERATIONS

Redsense Medical AB (publ) develops, markets and sells 
safety systems for medical treatments. Redsense Medical 
AB (publ) is the parent company of the Group. The Group 
includes three wholly-owned subsidiaries, Redsense Medical 
Inc. (USA) and Redsense Medical Holding Ltd (Malta). The 
Group conducts direct sales in the US through Redsense 
Medical Inc. and all other sales through the parent company. 
Redsense Medical Holding Ltd has in turn its own wholly- 
owned subsidiary, Redsense Medical Ltd (Malta), which owns 
the patents of the Group. The newly created Odinwell AB has 
had no activity.
 
The company is seated in Halmstad, Sweden.

SIGNIFICANT EVENTS DURING THE FINANCIAL YEAR
 
Significant events
1 January - 31 March 2019

• PCT approval of the Redsense Catheter Patch, detectin 
 blood leakage from the central bloodline.

• Offset of loans raised in connection with directed new 
 share issue.

• Announced the development of a prototype for Redsense’s 
 novel smart wound care technology, where blood and 
 exudate is measured optically with a thin sensor layer.

• Patent approval in Sweden for the smart wound care tech- 
 nology.

• Major US dialysis provider successfully completed eva- 
 luation of the Redsense blood leakage alarm.

Significant events
1 April - 30 June 2019

• Collaboration agreement with Physidia, a French dialysis 
 company focusing on the home hemodialysis market – 
 Physidia commits to integrate Redsense, enabling auto- 
 matic stop when blood leakage is detected.

• Dr. Maria Alquist elected to the Board of Directors.

• Changed list for trading to Spotlight Stock Market.

• Patent approval in Canada for the blood leakage alarm.

• Article published in Hemodialysis International in collabo- 
 ration with the University Health Network in Toronto.

Significant events
1 July - 30 September 2019

• PCT application based on Swedish patent for smart 
 bandage submitted.

• Orders exceeding MSEK 4 in value obtained from the USA 
 in July and August.

• Submitted patent application for new technology derived 
 from the existing smart bandage and stand-alone, appli- 
 cable in different industries.

• Targeted share issue of 8,5 MSEK to accelerate expansion,  
 meet increased demand, as well as develop and commer- 
 cialize previously evaluated blood clamp prototype.

• Increased use of Redsense among top dialysis providers in 
 the USA.

• Initiative to facilitate reporting of venous needle dislodge- 
 ment presented together with European Nurses Associa- 
 tion.

Significant events
1 October - 31 December 2019

• Received kSEK 500 funding from Vinnova to develop 
 AI-driven wound monitoring software.

• Received international patent opinion regarding the 
 Company’s first smart wound care invention, with all 
 claims found to be novel and have “inventive step”.

• Redsense offsets loan raised in connection with directed 
 share issue.

• Ann-Marie Eriksson recruited as the Company’s new Chief 
 Technology Officer, responsible for R&D, quality systems 
 and securing supply chain input.

• Supply chain optimizations to increase production capa- 
 city, improve efficiency and improve response time.

OWNERSHIP

The principal shareholders of Redsense Medical are Red One 
And Red Two AB, reg.no. 556873-8727, holding 14.94 percent 
of the shares and voting rights, and Pacar Holding AB, reg.no. 
556660-0002, holding 14.00 percent of the shares and voting 
rights. No other shareholders own more than 10 percent of 
the shares or voting rights.
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MULTI-YEAR OVERVIEW (kSEK) 

The Group 2019 2018 2017 2016 2015
Net sales 13,265 7,006 1,486 4,600 1,684
Result after financial items -5,071 -6,890 -8,768 -5,408 -3,351
Balance sheet total 18,991 9,100 5,867 7,852 3,134
Solidity (%) 81.6 47.1 53.0 63.6 12.1
           
The Parent Company 2019 2018 2017 2016 2015
Net sales 9,630 5,037 1,217 1,740 2,684
Result after financial items -7,156 -4,773 -5,816 -3,927 313
Balance sheet total 61,138 52,305 46,762 45,503 39,550
Solidity (%) 92.8 90.9 94.2 93.8 93.3

PROPOSED APPROPRIATION OF PROFIT OR LOSS 

The following funds (SEK) are available to the annual general meeting:
 
Retained loss   -7,507,928
Premium reserve   55,847,924
Loss for the year   -7,156,029
    41,183,967
 
The Board of Directors proposes the following distribution:
To be retained   41,183,967
 
The financial result and position of the Group and the Parent Company in general is set out in the income statements, balan-
ce sheets, cash flow statements and notes below.

MULTI-YEAR OVERVIEW
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THE GROUP    Share Other Retainded Total
    capital equity earnings equity

Opening balance equity  1,097,856 40,131,691 -36,942,007 4,287,540

New share issue  119,635 16,206,739  16,326,374

Ongoing new issue  36,590   36,590

Exchange rate difference      -631,698 -631,698

Net profit or loss for the year    -5,071,372 -5,071,372

Closing balance equity  1,254,081 56,338,430 -42,645,077 14,947,434

THE PARENT COMPANY Share  Revaluation Other Retainded Profit or loss
  capital reserve restricted earnings for the year

Opening balance equity 1,097,856 10,130,000 3,424,148 37,675,070 -4,773,223

Appropriation pursuant to 
AGM resolution       -4,773,223 4,773,223

New share issue 119,635     16,506,739  

Share issue costs       -300,000  

Ongoing new issue 36,590        

Fund for development costs     768,590 -768,590  

Net profit or loss for the year         -7,156,029

Closing balance equity 1,254,081 10,130,000 4,192,738 48,339,996 -7,156,029

           

Conditional, not yet repaid, shareholder contributions amount to SEK 490,506 (490,506) at the balance sheet date.
The ongoing new share issue was registered with the Swedish Companies Registration Office on 2020-02-07.

CHANGES IN EQUITY
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CONSOLIDATED INCOME STATEMENT

    Note 2019-01-01  2018-01-01
     -2019-12-31 -2018-12-31

Net sales    13,265,443 7,005,732

Capitalized development work    964,190 1,696,973

Other operating income     598,156 0

Total operating income      14,827,789 8,702,705
         

Operating costs        

Goods for resale    -6,295,133 -3,846,262

Other external charges     -7,866,424 -7,450,178

Personnel costs   1 -5,061,986 -4,039,717

Depreciation of fixed tangible and intangible assets   -197,791 -195,600

Total operating costs     -19,421,334 -15,531,757

Operating result     -4,593,545 -6,829,052
         

Result from financial items        
Result from other securities and receivables that are fixed assets   0  78,586
Interest costs and similar items     -477,827 -139,935
       -477,827 -61,349
Result after financial items     -5,071,372 -6,890,401
         
Profit or loss before tax     -5,071,372 -6,890,401
         
Profit or loss for the year     -5,071,372 -6,890,401
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Summary and Highlights

CONSOLIDATED BALANCE SHEET

ASSETS   Note 2019-12-31  2018-12-31

Fixed assets        

Intangible fixed assets        
Capitalized expenditure for research and development 
work and similar work   5  3,594,348 2,825,758

Tangible fixed assets        
Equipment, tools, fixtures and fittings   2 24,470 0

Financial fixed assets        
Participations in associated companies   7 200,010 200,010
Total fixed assets     3,818,828 3,025,768
         
Current assets        

Inventories, etc.        
Work in progress     75,000 75,000
Finished goods and merchandise     569,616 702,181
       644,616 777,181
Short-term receivables        
Accounts receivable    4,721,799 965,130
Other receivables     474,137 534,406
Prepayments and accrued income     636,153 358,850
       5,832,089 1,858,386
         
Cash and bank balances     8,695,153 3,438,669
Total current assets     15,171,858 6,074,236
         
TOTAL ASSETS     18,990,686 9,100,004
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CONSOLIDATED BALANCE SHEET (CONT’D)

EQUITY AND LIABILITIES   Note 2019-12-31  2018-12-31

Equity        
Share capital     1,254,081 1,097,856
Other equity including result for the period    13,693,353 3,189,684
Total equity     14,947,434 4,287,540
         
Long-term liabilities   3   
   
Liabilities to credit institutions   11 1,187,394 1,432,797
Other liabilities     0 111,120
       1,187,394 1,543,917
         
Current liabilities        
Liabilities to credit institutions   11 100,000 100,000
Accounts payable     1,494,457 1,243,104
Current tax liabilities     32,453 55,473
Other liabilities     195,331 1,582,587
Accruals and deferred income         1,033,617 287,383
       2,855,860 3,268,547
         
TOTAL EQUITY AND LIABILITIES     18,990,686 9,100,004
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CONSOLIDATED CASH FLOW STATEMENT

    Note 2019-01-01  2018-01-01
     -2019-12-31 -2018-12-31

Operating activities        
Operating result     -4,593,545 -6,824,052
Adjustments for items not included in cash flow, etc.    -433,907 -49,674
Interest paid    -477,827 -139,935
Interest received    0 78,586
Income tax paid     -23,020 -5,999
Cash flow from operating activities before 
change in working capital     -5,528,299 -6,946,074
         
Cash flow from change in working capital        
Change in inventories and work in progress    132,565 514,372
Change in receivables     -3,756,669 -586,185
Change in short-term receivables     217,034 -345,732
Change in trade payables     251,353 788,310
Change in current liabilities     -1,075,090 646
Cash flow from operating activities     -9,759,106 -6,574,663
         
Investing activities        
Investments in intangible fixed assets     -964,190 -1,696,973
Investments in tangible fixed assets     -26,661 0
Investments in financial fixed assets     0 -200,010
Cash flow from investing activities     -990,851 -1,896,983
         
Financing activities        
New share issue     16,362,964 8,310,114
Change in borrowings     -356,523 1,275,314
Cash flow from financing activities      16,006,441 9,585,428
         
Cash flow for the year     5,256,484 1,113,782
         
Opening cash and cash equivalents        
Opening cash and cash equivalents     3,438,669 2,324,887
Closing cash and cash equivalents     8,695,153 3,438,669
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THE PARENT COMPANY’S INCOME STATEMENT

    Note 2019-01-01  2018-01-01
     -2019-12-31 -2018-12-31

Net sales     9,629,780 5,037,265
Capitalized development work     964,190 1,696,973
Other operating income     598,156 0
Total operating income      11,192,129 6,734,238
         
Operating costs        
Goods for resale     -6,058,336 -3,846,265
Other external charges     -8,914,737 -5,085,347
Personnel costs   1 -2,699,467 -2,318,900
Depreciation of fixed tangible and intangible assets    -197,791 -195,600
Total operating costs     -17,870,328 -11,446,112
Operating result     -6,678,202 -4,711,874
         
Result from financial items        
Result from other securities and receivables that are 
fixed assets     0 78,586
Interest costs and similar items     -477,827 -139,935
       -477,827 -61,349
Result after financial items     -7,156,029 -4,773,223
         
Profit or loss before tax     -7,156,029 -4,773,223
         
Tax on profit for the year   4 0 0
Profit or loss for the year     -7,156,029 -4,773,223
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THE PARENT COMPANY’S BALANCE SHEET

ASSETS   Note 2019-12-31  2018-12-31

Fixed assets        

Intangible fixed assets        
Capitalized expenditure for development work and similar work 5 3,594,348 2,825,758

Tangible fixed assets        
Equipment, tools, fixtures and fittings   2 24,470 0

Financial fixed assets        
Participations in Group companies   6 30,050,000 30,000,000
Receivables from Group companies   8  18,737,660 15,497,346
Participations in associated companies and joint ventures  7 200,010 200,010
       48,987,670 45,697,356
Total fixed assets     52,606,488 48,523,114
         
Current assets        
Inventories, etc.        
Work in progress     75,000 75,000
Finished goods and merchandise     483,666 652,616
       558,666 727,616
Short-term receivables        
Accounts receivable     5,297 426,843
Current tax assets     19,236 0
Other receivables     442,445 534,406
Prepayments and accrued income     1,661,222 300,864
       2,128,200 1,262,113

Cash and bank balances     5,844,952 1,791,718
Total current assets     8,531,818 3,781,447
         
TOTAL ASSETS     61,138,306 52,304,561
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THE PARENT COMPANY’S BALANCE SHEET (CONT’D)

EQUITY AND LIABILITIES   Note 2019-12-31  2018-12-31

Equity   9   
   
Restricted equity        
Share capital     1,217,491 1,097,856
Unregistered share capital     36,590 0
Revaluation reserve     10,130,000 10,130,000
Statutory reserve     598,390 598,390
Fund for development costs     3,594,348 2,825,758
       15,576,819 14,652,004
         
Non-restricted equity        
Premium reserve     56,338,430 39,641,185
Retained profit or loss     -7,998,434 -1,966,115
Profit or loss for the year     -7,156,029 -4,773,223
       41,183,967 32,901,847
Total equity     56,760,786 47,553,851
         
Long-term liabilities   3    
Liabilities to credit institutions   11 1,187,394 1,432,797
Other liabilities     0 111,120
Total long-term liabilities     1,187,394 1,543,917
         
Current liabilities        
Liabilities to credit institutions   11 100,000 100,000
Accounts payable     1,494,457 1,210,699
Other liabilities     198,676 1,638,060
Accruals and deferred income     1,396,993 258,034
Total current liabilities     3,190,126 3,206,793
         
TOTAL EQUITY AND LIABILITIES     61,138,306 52,304,561
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THE PARENT COMPANY’S CASH FLOW STATEMENT

    Note 2019-01-01  2018-01-01
     -2019-12-31 -2018-12-31

Operating activities          
Operating result     -6,678,102 -4,711,874
Adjustments for items not included in cash flow   197,751 195,600
Income tax paid     -23,020  -5,999
Interest paid    -477,827 -139,935
Interest received     0 78,586
Cash flow from operating activities before 
change in working capital    -6,981,258 -4,583,622

Cash flow from change in working capital         
Change in inventories and work in progress   168,950 461,747
Change in receivables     421,546 -323,858
Change in short-term receivables     -1,268,397 -342,340
Change in trade payables     283,758  755,904
Change in current liabilities    -296,640 -20,175
Cash flow from operating activities    -7,672,041  -4,052,344

Investing activities          
Investments in intangible fixed assets     -964,190 -1,696,973
Investments in tangible fixed assets     -26,661 0
Investments in financial fixed assets     -50,000  -200,010
Change in borrowings, Group companies     -3,240,314  -4,095,79
Cash flow from investing activities     -4,281,165  -5,992,776

Financing activities          
New share issue    16,362,964  8,310,114
Change in borrowings     -356,523  1,275,314
Cash flow from financing activities     16,006,441 9,585,428
        
Cash flow for the year     4,053,235  -459,692

Opening cash and cash equivalents          
Opening cash and cash equivalents    1,791,718 2,251,410
Closing cash and cash equivalents     5,844,953  1,791,718
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NOTES

EQUITY AND LIABILITIES 

General information
The annual accounts and consolidated accounts are prepared 
in accordance with the Swedish Annual Accounts Act as well 
as the Swedish Accounting Standards Board BFNAR 2012:1 
annual report and consolidated (K3). 
 
The accounting policies are the same as the previous year.
 
Revenue recognition
Revenue has been recognized at the fair value of the consi-
deration received or receivable to the extent that it is likely 
that the financial benefits arising from it will be available to 
the company and can be reliably calculated.
 
When goods are sold, revenue from the sale is usually recog-
nized only when the most significant risks and benefits asso-
ciated with the ownership of the good have been transferred 
from the Company to the buyer.
 
Consolidated financial statements

Method of consolidation
The consolidated accounts have been prepared according 
to the purchase method, which means that assets and 
liabilities of acquired subsidiaries are recognized at fair value 
in line with the established acquisition analysis. If the cost of 
the subsidiaries’ shares exceed the estimated fair value of the 
anticipated net assets according to the acquisition analysis, 
the difference is recognized as goodwill.

Transactions between Group companies
Intra-group claims and liabilities, transactions between group 
companies and unrealized gains are eliminated in full. Un- 
realized losses are eliminated as well, unless the transaction is 
equivalent to an impairment loss.

Associated companies
Associated companies are such companies where the Group 
has a considerable but not a controlling interest, which 
generally holds true for holdings that comprise between 20 
and 50 percent of the votes. Holdings in associated companies 
are recognized using the equity method. Derogation from 
this is made when the holding is to be divested and its 
impact on the Group is not significant.

Foreign currency
Monetary assets and liability items in foreign currency are 
valued at the closing day rate. Foreign currency transactions 
are translated using the exchange rate at the transaction 
date. 

Leasing
All lease agreements where the Company is the lessee are 

reported as operational lease agreements, regardless of 
whether the agreements are financial or operational. The lease 
cost is recognized as an expense on a straight-line basis over 
the lease period.

Intangible assets
The Company recognizes internally generated intangible as-
sets according to the capitalization model. All expenditure 
that is directly attributable to the development of an inter-
nally generated intangible asset is capitalized and amortised 
over the estimated useful life of the asset, provided that the 
conditions laíd down in BFNAR 2012:1 are fulfilled.
 
Fixed assets
Intangible and tangible fixed assets are recognized at cost 
of acquisition, deducting accumulated depreciation/amorti- 
sation according to plan and any impairment loss. 

Depreciation/amortisation is linear over the asset’s estimated 
useful life, taking significant residual values into account. The 
following depreciation rates are applied:
 
Intangible fixed assets
Capitalized expenditure for development  20  
Tangible fixed assets
Equipment, tools, fixtures and fittings 20  

Inventories
The inventories are valued at the lower of cost and net rea-
lizable value at the balance sheet date. Net realizable value 
refers to the estimated selling price of the goods less the 
transaction costs. The chosen valuation method takes the 
effect of technological obsolescence into account.

Definitions of indicators
Net sales 
The undertaking’s main revenue, invoiced costs, additional 
revenue and revenue adjustments.

Result after financial items
Result after financial revenue and expenses, but before 
extraordinary revenue and expenses.

Balance sheet total
The Company’s total of assets.

Solidity(%) 
Adjusted equity capital (equity and untaxed reserves less 
deferred tax) in relation to the balance sheet total, expressed 
in percent.
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NOTE

Note 1 Employees and personnel costs   

The Group     2019 2018

Average number of employees      
Women    1.5 1.5
Men     3.0 3.0
      4.5 4.5
Salaries and remunerations      
Directors and Chief Executive Officer    1,288,027 1,175,337
Other employees    2,293,045 2,141,038
     3,581,072 3,316,375
    
Social security contributions      
Pension costs for directors and CEO    275,027 258,300
  
Other statutory and contractual social security contributions   402,380 362,027
     677,407 620,327
    
Total salaries, remunerations, social security 
contributions and pension costs    4,258,479 3,936,702

    
The Parent Company
     2019 2018
Average number of employees      
Women    0 0
Men     2 2
      2 2
    
Salaries and remunerations      
Directors and Chief Executive Officer    1,277,903 1,175,337
 
Other employees    489,552 420,221
     1,767,455 1,595,558
Social security contributions      
Pension costs for directors and CEO    275,027 258,300
 
Other statutory and contractual social security contributions   402,380 362,027
     677,407  620,327

Total salaries, remunerations, social security contributions 
and pension costs    2,444,862 2,215,885
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NOTE

Note 2 Equipment, tools, fixtures and fittings   

The Group, The Parent Company     2019-12-31 2018-12-31

Cost, opening balance    17,850 17,850
Purchases    26,661
Accumulated cost, closing balance        44,511 17,850

Depreciation, opening balance    -17,850 -17,850
Depreciation for the year    -2,191  
Accumulated depreciation, closing balance   -20,041 -17,850
     
Carrying amount    24,470       0

Note 3 Long-term liabilities   

The Group, The Parent Company     2019-12-31 2018-12-31

Maturity within 2 to 5 years    1,187,394 1,543,917
      
     1,187,394 1,543,917

Note 4 Deferred tax assets   

The Parent Company has a tax loss carryforward amounting to approximately kSEK 35,494 as of 2019-12-31, which 
entails a theoretical deferred tax asset of approximately kSEK 7,595. On the grounds of prudence and due to uncertainty 
whether the deferred tax asset remains after changes in ownership, no deferred tax asset is recognized in the accounts 
as of 2019-12-31.

Note 5 Capitalized expenditure for development work and similar work   

The Group, The Parent Company     2019-12-31 2018-12-31

Cost, opening balance    3,265,858 1,568,885
Purchases    964,190 1,696,973
Accumulated cost, closing balance    4,230,048 3,265,858
    
Amortization, opening balance    -440,100 -244,500
Amortization for the year    -195,600 -195,600
Accumulated amortization, closing balance   -635,700 -440,100
   
Carrying amount    3,594,348 2,825,758

  
Purchases for the year have been reduced by public grants of SEK 497,508. 
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NOTE 1

Note 6 Specification of participations in Group companies   

The Parent Company      

Name   Share of capital  
Redsense Medical Inc (USA)   100%  
Redsense Medical Holding Ltd (Malta)   100%  
Odinwell AB   100% 
      
      
    Equity Profit or loss  
Redsense Medical Inc (USA)  -9,684,781 -55,437  
Redsense Medical Holding Ltd (Malta)  3,565,742 -17,530  
Odinwell AB  50,000 0 

       
     2019-12-31 2018-12-31

Cost, opening balance    30,000,000 30,000,000 
Purchases    50,000  0
Accumulated cost, closing balance    30,050,000 30,000,000
     
Carrying amount    30,050,000 30,000,000

Note 7 Participations in associated companies and joint ventures

The Parent Company    2019-12-31 2018-12-31

Cost, opening balance    200,010 
Purchases      200,010
Accumulated cost, closing balance    200,010 200,010
  
Carrying amount    200,010 200,010
   
Abrisense AB 559182-1565
Shares SEK 15,000 (30% of the share capital)
Conditional shareholder contribution SEK 185,010
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NOTE

Note 8 Receivables from Group companies   

The Parent Company     2019-12-31 2018-12-31

Cost, opening balance    15,497,346 11,401,552
Additional receivables    3,240,314 4,095,794
      18,737,660 15,497,346

Note 9 Number of shares and quota value   

The Parent Company     2019-12-31 2018-12-31

Name    Number of  Quota
     shares value

Number of shares at the beginning of the year   10,978,556 0.1
New share issue    1,196,358 0.1
Ongoing new issue    365,896 0.1
     12,540,810 
  
       
The Company has 514,488 subscription warrants outstanding, which may increase the share capital by SEK 53,180.  
The exercise period is 2022-08-01 – 2022-09-30

Note 10 Significant events after the end of the year

The Group
 
• Offset of loans raised in connection with directed new share issue.

• An influx of more than MSEK 1.5 in new orders in early January brought the total order 
 book value up to approximately MSEK 2.

• Redsense Medical AB presented the company and its operations at Life Science-dagen in
 Gothenburg.

• In early March, a positive Final Notice was received from The Swedish Patent and 
 Registration Office regarding the Company’s patent application for a second smart wound
 care related invention; patent approval will be obtained provided that minor corrections are submitted.

• Announced that the COVID-19 outbreak is not expected to have a direct impact neither on Redsense’s 
 operations nor its demand, and that the Company’s US organization and supply chain remain intact and 
 without disruptions.

• Announced the postponement of the 2020 Annual General Meeting in an effort to contribute to social 
 distancing and reduce the impact of the COVID-19 outbreak.  
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NOTE

Note 10 Pledged assets   

The Group, The Parent Company     2019-12-31 2018-12-31

Business mortgage    6,500,000 6,500,000
      6,500,000 6,500,000

Note 11 Liabilities belonging to several items   

The Group, The Parent Company 

The Parent Company’s borrowings from credit institutions, totaling SEK 1,287,394 (1,532.797),  
are recognized in the following items:

     2019-12-31 2018-12-31

Long-term liabilities     
Other liabilities to credit institutions    1,187,394 1,432,797

Short-term liabilities  
Other liabilities to credit institutions    100,000  100,000
 
       1,287,394 1,532,797
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Auditor’s review
This Annual Report report has been reviewed by the company’s auditors.

Upcoming publication dates
Quarterly Report Q1-20 2020-05-04
Half-yearly Report Q2-20 2020-08-24
Quarterly Report Q3-20 2020-11-09
Year-end Report Q4-20 2021-02-22

For more information, please contact:

CEO Patrik Byhmer
Telephone: +4670-357 21 64
E-mail: patrik.byhmer@redsensemedical.com

Redsense Medical’s shares have been listed on the Spotlight Stock Market since 3 May 2019, 
where they are traded under the ticker REDS. Between October 2017 and May 2019, 
the Company was listed on Nasdaq First North

CONTACT INFORMATION



REDSENSE MEDICAL AB (PUBL.)  
 

Gyllenhammars väg 26
302 92 HALMSTAD, Sweden
Telephone: +46 35 20 60 30

E-mail: info@redsensemedical.com
www.redsensemedical.com








