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Moving forward, we fully expect to continue to see 
sales numbers that surpass the preceding year’s!
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First quarter, 1 Januari – 31 Mars 2020 
The Group
• Net sales amounted to kSEK 4,996 (1,964), a 154 percent increase compared with 

the corresponding period in 2019.
• Earnings before tax amounted to kSEK 241 (-706).
• Total equity amounted to kSEK 14,947 at the end of the period.
• Available liquid assets amounted to kSEK 9,778 at the end of the period.

The Parent Company
• Net sales amounted to kSEK 3,795 (1,406).
• Earnings before tax amounted to kSEK 26 (-349).
• Total equity amounted to kSEK 56,787 at the end of the period.
• Available liquid assets amounted to kSEK 4,298 at the end of the period.

Result and position
The Group’s result for the first quarter of 2020 amounted to kSEK 241 before taxes, or SEK 0.02 
per share. The number of shares outstanding was 12,540,810 as of 31 March 2020. Cash and 
cash equivalents at the end of the period amounted to kSEK 9,778.

Financial Summary Summary

Moving forward, we fully expect to continue to see 
sales numbers that surpass the preceding year’s!
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Significant events 1 January – 31 March 2020
• An influx of more than MSEK 1.5 in new orders in early January brought the total order book

value up to approximately MSEK 2.

• Redsense Medical AB presented the company and its operations at Life Science-dagen in
Gothenburg.

• In early March, a positive Final Notice was received from The Swedish Patent and Registration
Office regarding the Company’s patent application for a second smart wound care related
invention; patent approval will be obtained provided that minor corrections are submitted.

• Announced that the COVID-19 outbreak is not expected to have a direct impact neither on
Redsense’s operations nor on product demands, and that the Company’s US organization
and supply chain remain intact and without disruptions.

• Announced the postponement of the 2020 Annual General Meeting in an effort to contri- 
 bute to social distancing and reduce the impact of the COVID-19 outbreak. The event will

be held on Monday, 22 June 2020, instead of 4 May 2020 as previously disclosed.

Significant events after the period
• No significant events have taken place since the end of the period.

Significant events during the first quarter Summary
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First net-profit quarter achieved
The first quarter of 2020 has, to say the least, been truly challenging for the global community.
However, despite the unsettled situation in the wider world, I am happy to announce that we 
have now attained a significant and long-awaited mile-stone achievement: For the first time in 
the company history, Redsense is reporting a positive quarterly result!

Compared with the first quarter of 2019, sales increased by 154 percent, a strong number, espe-
cially bearing in mind that the first quarter historically has been the weakest period of the year. 

The order intake stayed at an impressive level during the second half of 2019, and as we entered 
Q1 2020 with a carry-over of sales, the influx of new orders continued. Fortunately enough, we 
are now reaping the harvest of our previous measures to strengthen production capacity; we 
have managed to build a reliable and responsive supply chain, and that allowed us to meet the 
growing demand and make delivery on all orders this quarter.

Limited coronavirus impact
As we moved into March, the COVID-19 pandemic’s grip took a firmer hold on society. For Red-
sense Medical, operations continued unabatedly and the direct impact of the outbreak on our 
business has so far been limited, at least in the US, our largest market. The well established do-
mestic organization in the US gives us a resilience against the imposed travel restrictions, and it 
is mainly the logistics and product supply that have an influence on sales; shipment times have 
increased by 5-6 weeks, and we have pre-ordered the estimated material requirement for the 
coming 4-6 months as a response.

As regards our end customers – hospitals and clinics – the pandemic is obviously putting a 
heavy strain on all healthcare operators. This may eventually impact their placing of orders, and 
it is possible that we will see more pronounced effects from delays in the second quarter. In 
addition, with the isolation rules in Europe, the distributors are prevented from performing de-
monstrations and evaluations in clinics.

An opportunity to aid the risk groups
Redsense improves essential care services and should thus perform relatively well in the cur-
rent sentiment, without real demand risks; patients on dialysis will continue to require regular 
life-supporting treatment. 

While many hospitals are at the verge of being overwhelmed, dialysis patients must maintain 
social distancing and avoid exposure – and the incentives to switch from inpatient to home 
dialysis have thus never been stronger. For Redsense, this is an opportunity to operate in accor-
dance with our vision: to improve care and save lives; the COVID-19 crisis puts the spotlight on 
the advantages of home dialysis, and the awareness and the 
willingness to use it increases – which reinforces the very trend 
that has been our main driver of growth during the last year, 
particularly in the US

Patrik Byhmer ,CEO Redsense Medical AB

Moving forward, we fully expect to continue to see sales 
numbers that surpass the preceding year’s!

Comments from our CEO Summary



© REDSENSE | Q1 INTERIM REPORT | January  – March 20206



© REDSENSE | Q1 INTERIM REPORT | January – March 2020 7



© REDSENSE | Q1 INTERIM REPORT | January  – March 20208

Summary and Highlights Financial Information

  2020-01-01 2019-01-01 2019-01-01 2018-01-01
  -2020-03-31 -2019-03-31 -2019-12-31 -2018-12-31

Net sales 4,996,498 1,963,587 13,265,443 7,005,732

Capitalized development work  200,000 964,190 1,696,973

Other operating income 175,274 1,030 598,156

Total operating income 5,171,772 2,164,617 14,827,789 8,702,705

Goods for resale -1,830,838 -283,499 -6,295,133 -3,846,262

Other external charges -1,597,069 -1,420,711 -7,866,424 -7,450,178

Personnel costs -1,426,828 -1,092,538 -5,061,986 -4,039,717

Depreciation/Amortization -48,900 -48,000 -197,791 -195,600

Total operating costs -4,903,635 -2,844,748 -19,421,334 -15,531,757

OPERATING RESULT 268,137 -680,131 -4,593,545 -6,829,052

Interest income/ 
foreign exchange gains    78,586

Interest costs/ 
foreign exchange losses -26,802 -25,529 -477,827 -139,935

Result from financial items -26,802 -25,529 -477,827 -61,349

PROFIT OR LOSS BEFORE TAX 241,335 -705,660 -5,071,372 -6,890,401

PROFIT OR LOSS FOR THE PERIOD 241,335 -705,660 -5,071,372 -6,890,401 

Redsense Medical Group – Income Statement Financial Info
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Summary and Highlights Financial Information

  2020-01-01 2019-01-01 2019-01-01 2018-01-01
  -2020-03-31 -2019-03-31 -2019-12-31 -2018-12-31

Net sales 3,795,268 1,406,109 9,629,780 5,037,265

Capitalized development work  200,000 964,190 1,696,973

Other operating income 175,274  1,030 598,156

Total operating income 3,970,542 1,607,139 11,192,129 6,734,238

Goods for resale -1,830,838 -283,499 -6,058,336 -3,846,265

Other external charges -1,134,832 -988,769 -8,914,737 -5,085,347

Personnel costs -903,020 -610,878 -2,699,467 -2,318,900

Depreciation/amortization -48,900 -48,000 -197,791 -195,600

Total operating costs -3,917,590 -1,931,146 -17,870,328 -11,446,112

OPERATING RESULT 52,952 -324,007 -6,678,202 -4,711,874

Participations in group
companies   0 78,586

Interest income/
foreign exchange gains
     
Interest costs/
foreign exchange losses -26,802 -25,529 -477,827 -139,935

Result from financial items -26,802 -25,529 -477,827 -61,349

PROFIT OR LOSS 
BEFORE TAX 26,150 -349,536 -7,156,029 -4,773,223

PROFIT OR LOSS
FOR THE PERIOD 26,150 -349,536 -7,156,029 -4,773,223

The Parent Company´s Income Statement Financial Info
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Summary and Highlights Financial Information

THE GROUP THE PARENT COMPANY
2020-03-31 2019-12-31 2020-03-31 2019-12-31

ASSETS

FIXED ASSETS
Intangible fixed assets
Capitalized development costs 3,545,448 3,594,348 3,545,448 3,594,348
Tangible fixed assets 50,884 24,470 50,884 24,470
Financial fixed assets 
Shares in subsidiaries 30,050,000 30,050,000
Shares in associated companies 200,010 200,010 200,010 200,010
Receivables from group 
companies 21,156,080 18,737,660

Total fixed assets 3,796,342 3,818,828 55,002,422 52,606,488

CURRENT ASSETS
Goods for resale 1,029,717 569,616 736,866 483,666
Advances to suppliers 75,000 75,000 75,000 75,000
Accounts receivable 2,829,490 4,721,799 63,739 5,297
Other short-term receivables 443,544 474,137 430,195 461,681
Prepayments and accrued income 338,138 636,153 302,662 1,661,222

Cash and cash equivalents 9,777,742 8,695,153 4,297,923 5,844,952

Total current assets 14,493,631 15,171,858 5,906,385 8,531,818

TOTAL ASSETS 18,289,973 18,990,686 60,908,807 61,138,306

EQUITY AND LIABILITIES

EQUITY
Restricted equity
Share capital 1,254,081 1,254,081 1,254,081 1,254,081
Restricted reserves/statutory 
reserve 14,273,838 14,322,738 14,273,838 14,322,738

Non-restricted equity 
Non-restricted reserves/retained 
earnings -56,941,829 -51,896,443 -15,105,563 -7,998,434
Share premium reserve 56,338,430 56,338,430 56,338,340 56,338,430
Profit or loss for the period 241,335 -5,071,372 26,150 -7,156,029

Total equity 15,115,855 14,947,434 56,786,936 56,760,786

LIABILITIES
Long-term liabilities
Long-term liabilities to credit 
institutions 1,134,803 1,187,394 1,134,803 1,187,394
Other liabilities
Total long-term liabilities 1,134,803 1,187,394 1,134,803 1,187,394

Short-term liabilities
Accounts payable 1,415,466 1,494,457 1,415,466 1,494,457
Other short-term liabilities 467,038 327,784 474,102 298,676
Accruals and deferred income 156,811 1,033,617 1,097,500 1,396,993
Total short-term liabilities 2,039,315 2,855,858 2,987,068 3,190,126

Total liabilities 3,174,118 4,043,252 4,121,871 4,377,520

TOTAL LIABILITIES & EQUITY 18,289,973 18,990,686 60,908,807 61,138,306

Balance Sheet Financial Info
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Summary and Highlights Financial Information

SEK thousand 2020-01-01 2019-01-01 
–2020-03-31 –2019-03-31

Cash flow from operating activities before changes 
in working capital 653,548 -591,858

Cash flow from operating activities 1,189,386 -1,705,793

Cash flow from investment activities -26,414 0

Cash flow from financing activities -80,383 -68,304

Cash flow for the period 1,082,589 -1,774,097

Liquid assets at the end of the period 9,777,742 1,664,572

Cash flow statement Financial Info



Summary and Highlights Financial Information

Auditor’s review
This interim report has not been reviewed by the company’s auditors.

Next publication date
The quarterly report Q2-2020 will be published on August 24.

Contact information
For more information, please contact: 
CEO Patrik Byhmer
Telephone: +4670-357 21 64
E-mail: patrik.byhmer@redsensemedical.com

Assurance
The Board of Directors and the CEO ensure, to the best of their ability, that this Q1 interim report provides a true and fair 
view of Redsense’s operations and results.

Redsense Medical is obliged to make the information contained herein public pursuant to the EU market abuse regulation. 
The information was submitted for publication through the agency of the contact person above at CET 08:30 on Monday, 
May 4, 2020.

Trading Place
Redsense Medical’s shares have been listed on the Spotlight Stock Market since 3 May 2019, where they are traded under 
the ticker REDS. Between October 2017 and May 2019, the Company was listed on Nasdaq First North.

Other information
For further information about Redsense Medical AB’s operations, please refer to the company website: 
www.redsensemedical.com

Redsense Medical AB | Gyllenhammars väg 26 | SE 302 92 Halmstad | Sweden
Phone +46 35 10 60 30 | info@redsensemedical.com | www.redsensemedical.com

Administration Report Information


