CLIMEON ESTABLISHES SUBSIDIARY IN TAIWAN
Climeon has begun establishing a subsidiary in Taiwan, 科萊蒙綠能股份有限公司. The purpose is
to further strengthen Climeon’s local presence and develop the company’s business in Taiwan.
Climeon has together with Baseload Capital worked actively in Taiwan since the beginning of 2019 to establish
collaborations with local businesses, landowners and local authorities. In May 2020, Climeon won its first order
within geothermal in Taiwan, worth approximately SEK 41 million. Now, Climeon is taking the next step by
starting the registration and establishment of a subsidiary in the country.
- Together with Japan and Iceland, Taiwan is one of our highest prioritized geographical markets for geothermal
heat power. Now that we have done the groundwork and won a first order in Taiwan, it is a good time to establish
a subsidiary and take the next step, says Thomas Öström, CEO of Climeon.
- The customers are our highest priority and thus it is also there, closest to the customers and the business, that
the organization should grow, continues Thomas Öström, CEO of Climeon.
Ruben Havsed, former Head of Geothermal Sales, has been appointed Country Manager of Climeon Taiwan.
- Taiwan's geological conditions combined with the government’s target to increase the share of renewable
power to 20 percent by 2025 results in a great potential for Climeon. I look forward to developing Climeon’s
business in cooperation with local stakeholders and accelerate geothermal power production in Taiwan, says
Ruben Havsed, Country Manager of Climeon Taiwan.
Taiwan is, like Japan and the west coast of the USA, located in the “ring of fire”, an arcuate area along the
Pacific Ocean coastal areas, which is known for high seismological activity and thereby also great resources of
geothermal energy. Despite this, there are few active commercial geothermal power plants in the country. The
greatest potential for extraction of geothermal energy is found along the eastern and northern coasts of
Taiwan.
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About Climeon AB (publ)
Climeon is a Swedish product company within energy technology. The company’s unique technology for geothermal heat
power - Heat Power - makes a large untapped energy resource available and provides sustainable electricity around the
clock all year round. Heat Power is a cheap and renewable energy source with the potential of replacing much of the energy
that comes from coal, nuclear, oil and gas, today. Climeon aims to become a global leader and the world's number one
climate solver. The B share is listed on Nasdaq First North Premier. Certified Adviser is FNCA Sweden AB,
+46(0)8-528 00 399, info@fnca.se.
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