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CLIMEON’S FIRST INSTALLATION IN JAPAN 
OPERATIONAL 
 

Climeon’s first Heat Power module in a geothermal power plant in Japan has successfully been 
commissioned and is now producing electricity.  
 

In 2018, Climeon won its first order in Japan. Since then, the company has established a subsidiary in the country, begun 
the installation of two power plants, and now also put the first Heat Power module into operation. 

- This is an incredibly important milestone for Climeon. Japan is one of the toughest geographical markets to enter. I am 
incredibly proud that we, together with Baseload Power Japan, managed to get a power plant up and running this fast, 
compared to how long it typically takes in Japan, says Thomas Öström, CEO of Climeon. 

- We are now contributing to the energy transition in Japan for real. Every kilowatt hour produced to the grid contributes to 
transforming the Japanese energy system, says Jack (Masao) Watanabe, President of Climeon Japan K.K. 

The first installation is located in Kyushu, where Climeon's Heat Power module is connected to an existing power plant and 
recovers the geothermal waste heat. 

- The fact that the first power plant now produces electricity is an important key to our continued rollout. Now we have proven 
to local partners and to our investors that Climeon and Baseload can produce fossil-free electricity in Japan, Masahiro Ito, 
Representative Director of Baseload Power Japan K.K. 

Japan is a highly prioritized geographical market for Climeon, due to the country’s favorable conditions for geothermal 
electricity production. After the accident at the Fukushima nuclear power plant in 2011, Japan's domestic energy 
production has decreased significantly, which is why the majority of all primary energy is imported and most of it is fossil. 
There are many hot springs around the country, from which geothermal heat power can be extracted. Today, only just over 
2 percent of its known geothermal energy resources are utilized. The price of electricity generated from geothermal heat 
power in Japan today is just over SEK 3 per kWh, which is about eight times higher than the electricity price in Sweden. 
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About Climeon AB (publ) 
Climeon is a Swedish product company within energy technology. The company’s unique technology for geothermal heat 
power - Heat Power - makes a large untapped energy resource available and provides sustainable electricity around the 
clock all year round. Heat Power is a cheap and renewable energy source with the potential of replacing much of the energy 
that comes from coal, nuclear, oil and gas, today. Climeon aims to become a global leader and the world's number one 
climate solver. The B share is listed on Nasdaq First North Premier. Certified Adviser is FNCA Sweden AB,  
+46(0)8-528 00 399, info@fnca.se. 

 


