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PRESS RELEASE 
Stockholm 18 March 2022  
 
 
 
ADDvise receives order from SHCS on vital signs monitoring solution 
worth approximately USD 2 million  

ADDvise Group AB’s subsidiary Southern Life Systems Inc (“SLS”) has signed a one-
year term agreement with Signature Healthcare Consulting Services, LLC (“SHCS”), a 
group providing personalized medical services in primary care, specialty care and 
hospital care. The agreement regards an order of Rosie Connectivity Solution, system 
for vital signs monitoring, in 110 nursing homes in US worth approximately USD 2 
million. The installment includes proprietary hardware, software, and disposable 
medical supplies. Delivery of the order is planned to take place during Q2 2022.  

The global vital signs monitor market was valued at USD 7.59 billion in 2020, growing 
at a CAGR of 7.94%. From 2021 to 2026 the market is expected to reach USD 11.97 
billion by 2026. The rise in demand for vital sign monitors is mainly driven by 
demographic trends such as a growing elderly population. 

- I’m pleased to see that we continue to support the healthcare providers in US 
with SLS system for vital signs monitoring. The underlying long-term 
demographic trend with more elderly people in need for care drives the demand 
for our products in this segment, says Rikard Akhtarzand, CEO of ADDvise 
Group in a comment.  

For further information, please contact: 
 
Rikard Akhtarzand, CEO 
+46 765-25 90 71 
rikard.akhtarzand@addvisegroup.se 

 
Important information: 

This information is by ADDvise Group AB required to disclose under the EU Market 
Abuse Regulation. The information was submitted for publication on 18 March 2022 at 
15:25 CET. 
 

About ADDvise Group 
 
ADDvise Group AB (publ) is a leading supplier of equipment to healthcare and 
research facilities. The group consists of two business areas, Lab and Healthcare. 
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Sales are global. The Group has a clear acquisition strategy with the aim of raising 
shareholder value and expand the business – both geographically and product wise. 
ADDvise Group’s shares are listed on Nasdaq First North Premier and Mangold 
Fondkommission AB, +46 8 503 015 50, CA@mangold.se, is the Company's Certified 
Adviser. Additional information is available at www.addvisegroup.com. 
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