New granted reservation permit for exploration in Finland
Eurobattery Minerals AB (Nordic Growth Market: "BAT"; “the Company”) a growth company in the mining and exploration industry with the vision to help Europe
become self-sufficient in ethical battery minerals, today announces that FinnCobalt Oyj (formerly Vulcan Hautalampi Oy) has informed the Company about its
expansion in eastern Finland with a new granted reservation permit for exploration over the highly prospective Hietajärvi Project (“the Project”). The Project
covers over 289km2 of ground highly prospective for cobalt, copper, nickel and zinc deposits. Eurobattery Minerals has the option to acquire 100% of FinnCobalt
Oyj in a staged acquisition.
Key points:
FinnCobalt expands its footprint in eastern Finland being granted a reservation permit for exploration over the highly prospective Hietajärvi Project.
Located ~30km south of FinnCobalt Hautalampi Project, Hietajärvi contains similar prospective rocks known to contain Co-Cu-Ni-Zn deposits.
Historical mineral resources defined at the project total 0.74Mt @ 0.11% Co, 0.56% Cu, 0.6% Zn and 0.18% Ni (1.74% CuEq%).
“With the electric revolution, the need for batteries and battery minerals is growing fast. To meet the demands, Europe needs to open more mines for battery minerals.
With this in mind, exploring new mineral projects is a fundamental part of our business. Therefore, it is encouraging to see that FinnCobalt is further expanding its
footprint in Finland", said Roberto García Martínez, CEO of Eurobattery Minerals.
The Hietajärvi cobalt, copper, nickel and zinc deposit is ideally located to infrastructure and FinnCobalt’s current base of operations being approximately 30 km south of
the Hautalampi Project (Fig. 1). Importantly, the prospective Outokumpu rock formations occur in the reservation permit area. The same formation hosts the Hautalampi
Ni-Co-Cu deposit and other major mineral prospects and deposits. A reservation gives priority right to FinnCobalt to apply for an exploration permit over the area.
The Hietajärvi reservation contains two exciting prospects that the Company will initially focus on:

1. Hietajärvi – contains a defined Co-Cu-Zn-Ni deposit. The mineralisation is documented to be an Outokumpu-type mixed hydrothermal system with massive and
disseminated sulphides. Outokumpu Oyj investigated the region between 1955 and 1994 completing multiple exploration campaigns and pilot plant tests.
Outokumpu Oyj ultimately defined a mineralised body consisting of two, nearly E-W trending sulphide lodes dipping 40-50°S. The lodes are 200 meters (E-lens)
and 100 meters (W-lens) in length have thicknesses varying between 3 meters and 20 meters. A non-compliant historical resource estimate of 0.341Mt @ 0.15%
Co, 0.7% Cu, 1.2% Zn and 0.18% Ni (2.33% CuEq) containing 511.5t Co, 4126t Zn, 2421t Cu and 614t Ni has been defined at Hietajärvi. The prospect has
seen little advanced exploration work completed at the prospect subsequent to Outokumpu Oyj.
2. Kettukumpu – also contains a defined Cu-Co-Ni-Zn deposit documented to be a Outokumpu-type mixed hydrothermal system. The prospect was explored by
Malmikaivos Oy from 1975 – 1983, completing multiple exploration campaigns. In 2006, GTK in its work on the deposit published a non-compliant mineral
resource estimate of 0.4Mt @ 0.44% Cu, 0.18% Ni and 0.07% Co (1.24% CuEq). Like Hietajärvi, the prospect has seen no recent exploration activity.
FinnCobalt has indicated work on the Hietajärvi project will initially be essentially restricted to desktop studies as this is a condition of the reservation permit. A plan on
the preparation of the exploration permit application will be presented following a full project review.

Figure 1. Hietajärvi reservation permit area (green area) in relation to Hautalampi Project (red).

For further information, please contact:
Roberto García Martínez, CEO
E-mail: roberto@eurobatteryminerals.com
Website: https://eurobatteryminerals.com/en/
This information is the sort of information that the company is obliged to disclose under the EU market abuse regulation. The information was submitted by the above
contact person for publication on October 14, 2020 at 08:00 CEST.
About Eurobattery Minerals
Eurobattery Minerals is a mining and prospecting company focused on battery minerals such as nickel, cobalt, copper and rare earth elements. Business activities and
operations are conducted exclusively in Europe with a focus on Finland, Spain and Sweden. The Company has two mining licences and eight exploration licences. The
headquarters are located in Stockholm.
Augment Partners AB, e-mail: info@augment.se, phone: +46 8 505 651 72, is the company’s Mentor

