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Press release 2020-08-20

Evolution Gaming publishes the offer document and determines the
acceptance period for the recommended public offer to the shareholders of
NetEnt

On 24 June 2020, Evolution Gaming Group AB (publ) (“Evolution”) announced a recommended public
offer to the shareholders of NetEnt AB (publ) (“NetEnt”) to sell all their shares in NetEnt to Evolution in
exchange for 0.1306 Evolution shares for each share in NetEnt (the “Offer”). The Offer includes both the
unlisted shares of series A and shares of series B that are admitted to trading on Nasdaq Stockholm.

The Swedish language offer document relating to the Offer (the “Offer Document”) has today on

20 August 2020 been approved and registered by the Swedish Financial Supervisory Authority (Sw.
Finansinspektionen). The Offer Document and the acceptance form are available in Swedish and English
on Evolution’s website concerning the transaction (www.b2bonlinecasino.com) and SEB’s website
(www.sebgroup.com/prospectuses). The Offer Document will also be available on the Swedish Financial
Supervisory Authority’s website (www.fi.se). Acceptance forms and postage-paid return envelopes will be
sent to shareholders in NetEnt whose shares are directly registered with Euroclear Sweden AB today on
20 August 2020.

The acceptance period for the Offer commences on 21 August 2020 and expire on 30 October 2020.
Assuming that the Offer is declared unconditional no later than around 30 October 2020, settlement is
expected to commence around 6 November 2020. Evolution reserves the right to extend the acceptance
period for the Offer and to postpone the settlement date.

Advisers
Evolution has engaged SEB Corporate Finance as financial adviser and Gernandt & Danielsson
Advokatbyra as legal adviser in connection with the Offer.

For further information, please contact:
Jacob Kaplan, CFO, ir@evolutiongaming.com.

This press release was submitted for publication on 20 August 2020 at 19:00 CEST.
For more information about the Offer, please visit www.b2bonlinecasino.com.

Important information

The Offer is not being made to (and acceptances will not be approved from or on behalf of) persons whose
participation in the Offer requires that additional offer documents are prepared or registrations effected

or that any other measures are taken in addition to those required under Swedish law (including Nasdaq
Stockholm’s Takeover Rules), except where there is an applicable exemption. In particular, the Offer is not
capable of being accepted by persons who are located or resident in the United States unless they are
so-called qualified institutional buyers (“QIBs”) (as defined in Rule 144A under the U.S. Securities Act of
1933, as amended (the “U.S. Securities Act”)), and any purported acceptance of the Offer by persons
located or resident in the United States other than QIBs or which, at the sole discretion of Evolution,
appear to be made in respect of NetEnt shares beneficially held by persons located or resident in the
United States other than QIBs will not be accepted. By accepting the Offer, NetEnt shareholders, unless
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participating pursuant to the exception for QIBs referred to above, will be deemed to represent and
warrant, on behalf of themselves and any person on whose behalf they beneficially hold NetEnt shares,
that they are not located or resident in the United States (see “Notice for US shareholders” below).

This press release, the Offer Document and any other documentation related to the Offer (including copies
thereof) must not be mailed or otherwise distributed, forwarded or sent in or into any jurisdiction (including
without limitation Australia, Canada, Hong Kong, Japan, New Zealand, South Africa, Switzerland or the
United States) in which the distribution of this press release, the Offer Document or the Offer would require
any additional measures to be taken or would be in conflict with any law or regulation in any such
jurisdiction. Persons who receive this press release or the Offer Document (including without limitation
banks, brokers, dealers, nominees, trustees and custodians) and are subject to the laws and regulations of
any such jurisdiction will need to inform themselves about, and observe, any applicable restrictions and
requirements. Any failure to do so may constitute a violation of the securities laws or regulations of any
such jurisdiction. To the extent permitted by applicable law, Evolution disclaims any responsibility or
liability for any violations of any such restrictions and Evolution reserves the right to disregard any
purported acceptance of the Offer resulting directly or indirectly from a violation of any of these restrictions.

Statements in this press release relating to any future status or circumstances, including statements
regarding future performance, growth and other trend projections and other effects of the Offer, are
forward-looking statements. These statements may generally, but not always, be identified by the use of
words such as “anticipate”, “believe”, “expect”, “intend”, “plan”, “seek”, “will”, “would” or similar
expressions. By their nature, forward-looking statements involve risk and uncertainty because they relate
to events and depend on circumstances that could occur in the future. There can be no assurance that
actual results will not differ materially from those expressed or implied by these forward-looking statements
due to several factors, many of which are outside Evolution’s control. Any forward-looking statements in
this press release speak only as of the date on which the statements are made and Evolution has no
obligation (and undertakes no obligation) to update or revise any of them, whether as a result of new
information, future events or otherwise.

This press release has been published in English and Swedish. In the event of any discrepancy between
the two language versions, the Swedish version shall prevail.

Notice for US shareholders

The Offer is not capable of being accepted by persons who are located or resident in the United States
unless they are QIBs, and any purported acceptance of the Offer by persons located or resident in the
United States other than QIBs or which, at the sole discretion of Evolution, appear to be made in respect of
NetEnt shares beneficially held by persons located or resident in the United States other than QIBs will not
be accepted.

This press release does not constitute an offer of securities for sale in the United States or an offer to
acquire or exchange securities in the United States. The Offer is being conducted in accordance with
Section 14(e) of the U.S. Securities Exchange Act of 1934, as amended, and the rules and regulations
promulgated thereunder. Evolution will take the actions necessary to comply with the applicable
requirements of Regulation 14E, including to ensure that the procedural requirements of Rule 14e-1(b)—(d)
are satisfied. Evolution shares may not be offered or sold in the United States absent registration or an
exemption from registration. No public offer of Evolution shares will be made in the United States. The
Evolution shares have not been, and will not be, registered under the U.S. Securities Act or under the
relevant securities laws of any state or territory or other jurisdiction of the United States and will not be
listed on any stock exchange in the United States. Accordingly, the Evolution shares may not be offered,
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sold or delivered, directly or indirectly, in, into or from the United States. Neither the U.S. Securities and
Exchange Commission nor any U.S. state securities commission has approved or disapproved of the
Evolution shares, or determined if this press release is accurate or complete. Any representation to the
contrary is a criminal offence.

Evolution and NetEnt are public limited liability companies incorporated in Sweden and they are subject to
Swedish procedural and disclosure requirements that are different from certain of those of the United
States, including the US tender offer and proxy solicitation rules. Any financial statements or other financial
information included in this press release may have been prepared in accordance with non-US accounting
standards that may not be comparable to the financial statements of US companies or companies whose
financial statements are prepared in accordance with generally accepted accounting principles in the
United States.



