
 

 
Evolution Gaming Group AB (publ) (”Evolution”) develops, produces, markets and licenses fully-integrated B2B Live Casino 
solutions to gaming operators. Since its inception in 2006, Evolution has developed into a leading B2B provider in the European 
market with 100+ operators among its customers. The group currently employs about 3,700 people, most of whom are located 
in Latvia and Malta. The parent company is based in Sweden and listed on Nasdaq Stockholm with the ticker EVO. Visit 
www.evolutiongaming.com for more information.  
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Statement from the founders of Evolution Gaming Group AB (publ) 

(Clarification: in the original release, the wording regarding the total number of shares sold could be 

misinterpreted. Jens von Bahr and Fredrik Österberg have sold 1,798,520 shares in total.) 

Jens von Bahr and Fredrik Österberg, through JOvB Investment AB and Fros Ventures AB, have sold 

1,798,520 shares in Evolution Gaming Group through an accelerated bookbuilding process to Swedish and 

international institutional investors at a price of SEK 557 per share, corresponding to approximately 5% of 

all outstanding shares in Evolution Gaming.  

Dear friends, colleagues and shareholders, 

As co-founders of Evolution Gaming, we have both undergone a very emotional process before deciding to 

sell down just below 25% of our holdings. It is inevitable that investors will react negative to founders 

selling down and we both understand and appreciate that.   

There is never a good timing to sell down. Never. So either you can simply never sell or you have to choose 

the least bad timing. We have chosen the latter. The company is performing well and every analyst covering 

our stock has a positive recommendation.   

This is likely, and hopefully, going to be a bad deal as we both hope and believe that the share price will 

continue to have a positive development long term.  

As aforementioned we do both still have the vast majority of our wealth in Evolution Gaming and in 

addition we are moving our shares to a new jointly owned vehicle that will control our shareholding in 

Evolution Gaming. We remain firm in our belief in, and commitment to, Evolution Gaming and intend to 

continue to be active shareholders for the long run. 

Yours sincerely,  

Jens von Bahr and Fredrik Österberg 

http://www.evolutiongaming.com/

