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Summary

RLS GLOBAL AB (publ) - Year-end Report 2019

October 1st - December 31st 
• Net sales amounted to kSEK 54 (1,131)
• The operating loss for the period was MSEK -8.9 (-5.9)
• Earnings per share after dilution at SEK -0.15 (-0.10)
• Cash flow from operating activities amounted to 

MSEK -5.7 (-5.0)
• Cash and cash equivalents amounted to MSEK 41.8 

(22.6)

January 1st - December 31st
• Net sales amounted to kSEK 1,023 (2,621)
• Earnings before interest and taxes (EBIT) amounted to 

MSEK -26.7 (-21.9)
• Earnings per share after dilution SEK -0.44 (-0.37)
• Cash flow from operating activities amounted to 

MSEK -24.9 (-21.7)
• Liquid assets at the end of the period at MSEK 41.8 

(22.6)
• Equity ratio was 90 percent (84)

Notable events during fourth quarter
• Our first order for ChloraSolv received and delivered
• A pre-RFD application to FDA has been submitted
• New pre-clinical evaluations has been performed 

through the collaboration with RISE
• An evaluation of the current Business strategy for the 

Dental portfolio has been initiated
• RLS has finalized all the preparation work to secure 

MDR compliance in May 2020
• OneMed has signed agreement for ChloraSolv with 

five municipalities
• RLS has prepared documentation for submission of a 

public tender in one of the largest regions in Sweden

Important events after the period
• Our clinical study ChloraSolv01 successfully included 

all patients
• Audits by Lloyd’s, regarding our Quality Management 

System and Eurofins, our new notified body, of the 
Medical Device Directive with good results and new 
certificates were issued

• RLS has initiated market access activities for Norway 
and Denmark

• The Board has decided to discontinue the Dental  
business. Different opportunities are under evalua-
tion

Notable events during the year
During the first quarter
• January 1st - CariSolv and Perisolv are leading products 

for efficient and substance-preserving treatment of 
caries and periodic deseases and will be distributed 
exclusively by Unident with operations in Sweden, 
Norway, Denmark and Finland (except PeriSolv in 
Norway)

• March 13th - 15th – RLS Global is attending IDS Confe-
rence together with Straumann and participate  
during the launch of “Next Generation Dentistry”

During the second quarter
• ChloraSolv was CE approved and cleared for commer-

cial launch in EU
• The Company was granted a bank loan to secure the 

financing an additional year 
• RLS Global AB has reached a settlement with Dr. Karin 

Bergqvist
• During June 5th - 7th, the EWMA Conference (Europe-

an Wound Management Association) took place in 
Gothenburg

• ChloraSolv registration for Australia initiated

During the third quarter
• ChloraSolv registration is now filed for Australia
• A product specialist joined and will drive the  

ChloraSolv commercialization for the Swedish Market
• An extra General Meeting was held on August 19th
• A directed share issue in September generated ap-

prox. MSEK 50 in new funding
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Strategic Focus on Advanced Wound Care

Market penetration was one of the key activi-
ties during the fall of 2019 by having a strong 
market presence on the Swedish market.  
Several of the regions in Sweden have tested 
and evaluated ChloraSolv clinically and the  
demand to get access to ChloraSolv is increasing. 

Progress on the market establishment 
Getting new innovations into regional agreements is crucial to ge-
nerate increased sales. During 2020, several regions in Sweden will 
accept ChloraSolv – the reason for this is all the clinical tests that 
were carried out together with the respective region’s reference 
team during the fall of 2019. The first municipal agreements have 
been signed together with OneMed and we are receiving very 
positive feedback from both clinics and patients who have now 
had the opportunity to use ChloraSolv. 

Clinical validation
The recruitment for ChoraSolv01 is complete and all the patients 
are included in the study. This is an important milestone for RLS as 
this generates more clinical and health economic data. This study 
is also an important milestone in order to continue the dialogue 
with regional/global partners.

Internationalizing
As of January 1, 2020, RLS invested in resources mapping the 
market in Denmark with the aim to initiate tests in the different 
regions. The first contacts have also been established in Norway. 

In November 2019, RLS submitted its Pre-RFD (Pre-request for 
Designation) to FDA and FDA has provided feedback. A minor test 
will be performed before the FDA can give its final assessment of 
the regulatory path forward for the US market. 

Registration in Australia is according to plan. TGA has come back 
with questions that RLS has responded. With the aim of further 
broadening our market presence, RLS has signed an NDA with 
potential future distributors in the Middle East. 

The ambition is to initiate regulatory registration in one country in 
2020. 

Strategic focus on  
advanced wound care
The strategy of RLS Global 
is to streamline operations 
with the aim of focusing on 
advanced wound care.
In 2020, RLS will start pre-clinical 
activities with the aim of  
broadening the product 
portfolio and finding new 
clinical areas for the technical 
platform. New clinical indica-
tions that RLS will evaluate are 
burns and dermatology. 

Quality work and MDR
During the fall, RLS also carried out solid works to ensure that the 
company is compliant with MDR. This is a big change for the  
entire industry. In connection with the above, the company has 
also changed the Notified Body from Lloyds to Eurofins.  
Eurofins has visited RLS and conducted a MDD audit with  
fantastic results. We welcome the upcoming audit by MDR for 
which RLS is well prepared. 

We welcome an exciting 2020 with focus on market penetration 
for ChloraSolv, where we continue our efforts to include ChloraSolv 
as a standard product in regional and municipal agreements. New 
markets will be opened throughout the year. New clinical data will 
be published. RLS will also initiate a new study aimed at broade-
ning the market during the year. 

Mölndal, February 14th, 2020 

Karin Fischer
CEO RLS Global AB

CEO Message
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Risk and uncertainties
RLS Global AB is subject to various types of risk in its ope-
rations. They can generally be divided into; market related 
risk, operational risks and financial risks.

Market related risks
Customer’s willingness to buy goods and services is 
affected, among other things, by the general economic 
situation and the desire to try new methods as well as 
the ability of the new methods to increase efficiency. It 
cannot be guaranteed that current product registrations 
can be retained if the regulations change. Furthermore, it 
cannot be guaranteed that new regulatory approvals will 
be obtained for our products.

Operational risks 
Failure in R&D projects due to lack of effect, inadequate 
method selection or assumptions, production disruptions, 
delays in deliveries and launches, as well as misjudge-
ments of demand and growth rate, patent infringement 
and non-granted patent applications. There are ten 
employees in the company and if one or more of these 
leave the company, this could have a negative impact on 
its operations, results and financial position.
 
Financial risks 
The company has a negative cashflow and may need 
additional capital in the future. The company’s financing 
takes place in the long term and with respect for the 
shareholders’ desire to see a steady growth in value. An 
investment in RLS Global AB is a risk, but also an opportu-
nity for good returns. 

Financial information -  
Fourth Quarter 2019
Net sales for the period October - December amounted to 
kSEK 54 (1,131). The decrease is mainly due to poor sales 
of our dental products. Our first order of ChloraSolv was 
received and delivered. 

During the quarter, a R&D grant from Västra Götalands-
regionen (VGR) of kSEK 320 (162) was included in other 
income. 

Earnings before interest and taxes (EBIT) of MSEK -8.9 
(-5.9). Included are write-offs of dental products in stock 
and ChloraSolv products produced under former Notified 
Body’s certificate by total kSEK 345. Included is also the 
penalty fee of kSEK 658 we paid our producer for not 
reaching the agreed minimum order quantity.

The investments during the period of kSEK 486 (788) 
were comprised of patent costs of kSEK 486 (230) and 
capitalized R&D kSEK 0 (558).

Financial information -  
Jan-Dec., 2019
Net sales for January - December amounted to kSEK 1,023  
(2,621). 

The total operating income for the period was kSEK 1,368  
(3,059). 

The earnings before interest and taxes (EBIT) of MSEK 
-26.7 (-21.9). The decrease is due to higher costs related 
to the change of Notified Body, higher costs related to 
Quality work in order to reach MDR compliance, additio-
nal personnel and increased costs related to production.

The investments of MSEK 3.2 (3.1) for the year included: 
Capitalized R&D costs for ChloraSolv of MSEK 1.6 (2.2), 
patent costs of MSEK 1.6 (0.7) and laboratory equipment 
costs of MSEK 0 (0.1).

The directed share issue in September of 7,520,000 
shares generated MSEK 47.4 in new funding after issue 
cost of MSEK 2.6. 

Audit review
This report has not been subject to review by the 
company’s auditor.

Next report
The next financial report is the interim report for January - 
March 2020 and will be published on May 15, 2020.

Assurance
The Board of Directors and the CEO have, to the best of 
their abilities, ensured that this Year-end Report provides 
a true and fair view of the Company’s operations, position 
and results, and describes significant risks and uncertain-
ties that the company faces.

Trading place and certified advisor 
RLS Global’s shares has been listed on the Nasdaq First 
North since May 17th, 2017 and trading takes place under 
the short name RLS. 

Certified Adviser is Erik Penser Bank, telephone  
+46 8 463 83 00, Email: certifiedadviser@penser.se. 

During the period 2012 - 2017, the company was listed on 
Aktietorget.

Administration Report
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Administration Report

RLS Global AB (publ)
Company Identity No 556726-3495

Gothenburg, February 14th, 2020

Peter Hentschel       Karin Eliasson           Christer Hägglund   Steve Krognes  
Chairman of the Board      Member of the Board          Member of the Board  Member of the Board

Publication
RLS Global AB (publ) is obliged to make the information contained herein public pursuant to the EU Market Abuse 
Regulation. The information was submitted for publication through the agency of the above contact person, at 
8:30 CET on February 14th, 2020.

Other information
For further information on RLS Global AB´s operations, please 
refer to the company’s website: www.rls.global

Contact information
Karin Fischer, CEO
E-post: karin.fischer@rlsglobal.se
Telephone: +46 702 48 46 51

Eva Jagenheim, CFO
E-post: eva.jagenheim@rlsglobal.se

Telephone: +46 730 23 13 57
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Financial Information in Summary

OCT-DEC 2019 OCT-DEC 2018 JAN-DEC 2019 JAN-DEC 2018

Net sales 54 1,131 1,023 2,621

Other operating income 341 362 345 438

Total operating income 395 1,493 1,368 3,059

Operating expenses -8,718 -6,662 -26,806 -23,782

Depreciation and writedowns -577 -765 -1,249 -1,167

Earnings before interest
and taxes (EBIT) -8,900 -5,934 -26,687 -21,890

Net financial income/expense -197 0 -349 -2

Profit/loss after financial items -9,097 -5,934 -27,036 -21,892

Tax for the period 0

Profit/loss for the period -9,097 -5,934 -27,036 -21,892

INCOME STATEMENT
(SEK thousand)

Note 31 DEC 2019 31 DEC 2018

Non-current assets

Intangible asets 14,475 12,400

Tangible assets 126 210

Financial assets 50 50

Total non-current assets 14,651 12,660

Current assets

Inventories 681 1,080

Current receivables 2,915 2,583

Cash and bank 41,741 22,621

Total current assets 44,087 26,284

Total assets 58,738 38,944

Stockholder's equity 2 52,755 32,536

Current non-interest 
bearing liabilities 5,983 6,408

Total equity and liabilities 58,738 38,944

BALANCE SHEET
(SEK thousand)
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**) Net payment of SEK 2,465 thousands during the period 2018 relates to:
1,000,000 warrants for program 2018 - 2021 with SEK +1,140 thousands, 462,800 warrants redeemed for program 
2015 - 2018 with SEK +1,337 thousands and RLS repurchase of 40,000 warrants for program 2016 - 2019 with - SEK 12 
thousands. 

During 2019: Net payment of kSEK -141 relates to RLS repurchase of 143,750 warrants for program 2018-2021

Financial Information in Summary

OCT-DEC 2019 OCT-DEC 2018 JAN-DEC 2019 JAN-DEC 2018

Number of shares at year end before  66,717,695 59,197,695 66,717,695 59,197,695
       

66,717,695 59,197,695 60,907,722 58,920,015
Equity ratio, percent 90 84 90 84
Return on equity, percent -17 -17 -51 -50

Return on total assets, percent -15 -14 -46 -44
Equity per share,  SEK, before 0.79 0.6 0.79 0.75
Earnings per share *) before/after -0.15 -0.1 -0.44 -0.37

P/E-ratio Neg Neg Neg Neg

*) Average number of shares is calculated as a weighted average during the period.

Profit/loss after financial items

KEY RATIOS

dilution

dilution
dilution

OCT-DEC 2019 OCT-DEC 2018 JAN-DEC 2019 JAN-DEC 2018

Cash flow from operating activities -5,693 -5,049 -24,896 -21,683   
cash flow from investment activities -486 -788 -3,240 -3,062
Cash flow from financing activities **) -5,752 0 47,256 2,465

Cash flow for the period -11,931 -5,837 19,120 -22,280

53,672 28,458 22,621 44,901

Liquid assets at the end of the
period 41,741 22,621 41,741 22,621

**) Net payment of SEK 2,465 thousands during the period 2018 relates to:

1,000,000 warrants for program 2018 - 2021 with SEK +1,140 thousands, 462,800 warrants redeemed for program 2015 - 2018 with SEK +1,337 thousands and

RLS repurchase of 40,000 warrants for program 2016 - 2019 with - SEK 12 thousands.

During 2019: Net payment of kSEK -141 relates to RLS repurchase of 143,750 warrants for program 2018-2021

Profit/loss after financial items

CASH FLOW
(SEK thousand)

      
Liquid assets at the beginning of the period

*) Average number of shares is calculated as a weighted average during the period.
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Supplementary Disclosures

Note 1. Accounting principles
RLS Global AB applies the Swedish Annual Accounts Act (1995: 1554) and the Swedish Accounting Standards Board’s 
general advice BFNAR 2016: 1 Annual report and consolidated accounts. The same accounting principles and calculation 
bases have been applied as in the latest annual report.

The cash flow statement has been prepared in accordance with the indirect method.

Note 2. Statement of changes in equity (SEK thousand)

**) Net payment of SEK 2,465 thousands during the period 2018 relates to:
1,000,000 warrants for program 2018 - 2021 with SEK +1,140 thousands, 462,800 warrants redeemed for program 
2015 - 2018 with SEK +1,337 thousands and RLS repurchase of 40,000 warrants for program 2016 - 2019 with - SEK 12 
thousands.

During 2019: Net payment of kSEK -141 relates to RLS repurchase of 143,750 warrants for program 2018-2021

Note 3. Pledged assets
Pledged assets amounted to SEK 0 (0) thousand.

OCT-DEC 2019 OCT-DEC 2018 JAN-DEC 2019 JAN-DEC 2018

Equity at the begining of the  
period 61,950 38,470 32,536 51,963

Warrants **) -141 2,465

New share issue 50,008

Issue costs -98 -2,612

Profit/loss for the period -9,097 -5,934 -27,036 -21,892

Equity at the end of the period 52,755 32,536 52,755 32,536

**) Net payment of SEK 2,465 thousands during the period 2018 relates to:

1,000,000 warrants for program 2018 - 2021 with SEK +1,140 thousands, 462,800 warrants redeemed for program 2015 - 2018 with SEK +1,337 thousands and

RLS repurchase of 40,000 warrants for program 2016 - 2019 with - SEK 12 thousands.

During 2019: Net payment of kSEK -141 relates to RLS repurchase of 143,750 warrants for program 2018-2021

Profit/loss after financial items

Note 2. Changes in equity 
(SEK thousand)
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