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JANUARY–SEPTEMBER 2017 (COMPARED WITH JANUARY–SEPTEMBER 2016)

• Total income increased by 30 percent, amounting to SEK 1,403 million (1,082)
• Earnings after tax (EAT) increased by 36 percent, amounting to SEK 388 million (286)
• Return on equity (RoE) was 19 percent (22)
• Earnings per share increased to SEK 3.78 (2.92)
• Continued strong growth with good quality in the credit portfolio, SEK 18,415 million (11,359), 

up 62 percent
• Stable level of credit losses at 1.1 percent (1.1)

THE THIRD QUARTER (COMPARED WITH THE THIRD QUARTER OF 2016)

• Total income increased by 31 percent, amounting to SEK 492 million (374)
• Earnings after tax (EAT) increased by 37 percent, amounting to SEK 147 million (107)
• Earnings per share increased to SEK 1.43 (1.10)
• Collector issues convertible loan of SEK 100 million to employees
• Collector’s CFO, Pia-Lena Olofsson, will leave her position in the autumn of 2017.
• Maria Lykken Ljungdahl – new CFO at Collector
• Collector’s CEO, Liza Nyberg, takes up her position.
• Spira - New app makes saving with shares easier than ever

Interim report January–September 2017

INCOME
January–September 2017  

1,403  +30 %
SEK MILLION   

EARNINGS AFTER TAX
January–September 2017  

388 +36 %
SEK MILLION   

RETURN ON EQUITY (ROE)
30 September 2017

19 %
TOTAL CAPITAL RATIO
30 September 2017

17 % 
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Non-IFRS key ratios, SEK million Q3 2017 Q3 2016 % Jan–Sep 2017 Jan–Sep 2016 % Full year 2016

Organic growth, %1) 32 25 29 27 27

Operating earnings 226 156 45 585 423 38 599

Average number of shares,2) 102,690,502 93,355,502 102,690,502 93,355,502 95,421,404

Capital base3) 3,224 1,790 3,224 1,790 2,390

Equity 2,952 1,941 52 2,952 1,941 52 2,566

Total capital ratio, %4) 17 16 17 16 18

Return on total assets, 5) 0.7 0.8 1.8 2.2 2.7

Return on equity (RoE), %6) 19 22 19 22 20

Equity per share, SEK7) 28.7 20.8 38 28.7 20.8 38 25.0

Equity to assets ratio, %8) 14 15 14 15 17

Credit losses, %9) 1.1 1.1 1.1 1.1 1.1

The C/I ratio 10) 0.41 0.48 0.46 0.51 0.50

Average number of full-time 

employees11) 394 344 374 323 329

Investments in intangible fixed assets 26 22 88 66 102

Earnings before tax (EBT) 188 137 37 497 366 36 521

Earnings after tax (EAT) 147 107 37 388 286 36 405

IFRS key ratios, SEK million Q3 2017 Q3 2016 % Jan–Sep 2017 Jan–Sep 2016 % Full year 2016

Income 492 374 31 1,403 1,082 30 1,513

Earnings per share, SEK, 12) 1.43 1.10 31 3.78 2.92 29 4.09

1)    Growth, excluding acquisitions and currency effects.
2)    The period’s average number of ordinary shares before and after dilution. The number of shares has been adjusted retroactively according to a 
        resolution by split of shares.
3)     See Note 5 on page 19. 
4)     Capital base divided by total capital requirement. Refers to the financial group of companies. See Note 5 on page 19. 
5)     Earnings after tax divided by total assets at the end of the period.
6)     Earnings after tax in relation to average equity. Rolling, 12 months. 
7)     Equity divided by the number of outstanding shares at the end of the period. The number of shares has adjusted retroactively according to a     
        resolution by the Annual General Meeting split of shares. 
8)     Equity divided by total capital at the end of the period. 
9)     Credit losses in relation to lending and other accounts receivable. Rolling, 12 months. 
10)  Total expenses before credit losses, according to the Swedish Annual Accounts Act for Credit Institutions and Securities Companies (ÅRKL)
11)   Including employees on fixed-term contracts, but not on parental leave or a leave of absence.
12)  The period’s earnings after tax attributable to the period’s average number of outstanding ordinary shares, before and after dilution. Earnings per 
        share have also been restated for prior periods to reflect the bonus issue element in connection with new issues of shares.

Key ratios
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THIS IS COLLECTOR
Collector is an innovative, digital, niche bank that offers financing solutions to private and corporate customers. Since 2005, 
Collector has had an average organic revenue growth of 30 percent and an average earnings growth (EAT) of 56 percent. 
Operations are comprised of the Retail and Corporate segments. Within the Retail segment, the company is engaged 
in lending to private individuals, invoice and payments by instalments to e-commerce and retail companies, credit card 
services and deposits. The Corporate segment includes real estate credits, factoring and company credits directed mainly 
at small and medium-sized enterprises, debt collection on behalf of clients (assignment debt collection) and the acquisition 
of portfolios of overdue receivables. The company has offices in Gothenburg (head office), Stockholm, Helsinki and Oslo. 
The Group consists of the parent company Collector AB (publ), wholly owned subsidiary Collector Bank AB, where the 
main business is conducted, Colligent Inkasso AB and Colligent Norge AS with business services and debt collection and 
Collector Ventures 1 KB with investments in FinTech. Collector AB (publ) is listed on the Nasdaq Stockholm Large Cap list.



4Collector AB (publ) 556560-0797, Interim Report January–September 2017

It’s gratifying to be here at Collector and be 
able to present the third quarter’s report showing 
that we continue to be a growth company. We 
deliver another record quarter in terms of sales 
and earnings! 

I am proud to see the commitment, innovation 
and ability to collaborate among our employees. 
This is not only a requirement for the rapid 
development of our new products, but provides 
the basis for our competitiveness in an environ-
ment that is developing at a fast pace. 

Our agile working methods are a necessary 
condition and the reason we maintain the ability 
to quickly and efficiently develop new products 
and services. Bringing new offers to our customers 
is crucial when the rate of development is so fast, 
and yet it will only become faster than it is today.

One result of our working methods is our new 
share savings service Spira that we launched 
at the end of September, which is a partnership 
with Aktieinvest, a subsidiary of the Swedish 
share savers’ association Aktiespararna. Spira 
is our first collaborative project with a shared 
product for end customers with monthly savings 
with direct investment in shares. By working 
cross-functionally with teams that contain both 
IT, business, legal and finance, we have been 
able to develop and launch Spira within a short 
span of time. Spira is one of the products that 
will be included in Collector’s banking app, and 
for which we will launch a first version at the 
end of the year. We continue to develop more 
services for our customers with solutions from 
external partners who are at the cutting edge 
within their respective areas. That allows us to 
continue to offer the very best solutions.  

In August, ahead of and in connection with Way 
Out West, we conducted a short campaign for 
Collector Easyliving. On the first of November 
our new product manager for Cards will be in 
place and we will further intensify our efforts 
within this product area. In Norway and Finland, 
we have increased business activities and we 
are also strengthening our offering to the retail 
segment in Finland by relaunching the oppor-
tunity to save in Euros. Verkkokauppa, Finland’s 
largest e-retailer, has chosen Collector’s 
payment solution, which offers payment by 
instalment, for B2B customers. Our solution 
for B2B customers has also had a significant 
impact in Sweden, with a number of new 
customers. Our competence within the credit 
assessment and rating of companies is 
essential to offering an attractive product. The 
corporate side continues to have strong growth 
and is currently the part of Collector with the 
most rapid growth. 

Our customer-tailored payment solutions for 
e-retail with a checkout function continue to 
attract more new customers. Sweden’s fastest- 
growing e-retailer, NA-KD, has just recently 
chosen Collector’s solution – which we are 
especially proud of!

Even our product real estate credits to 
commercial players continue to develop 
well. There is a great demand from excellent 
customers who appreciate our fast and 
professional services along with our unique 
skills and business model. 

A modern, effective and digital solution for 
residential mortgages is something our customers 
demand. Technical prerequisites for offering 

digital signing of promissory notes are already 
on the market today, and in combination with 
Lantmäteriverket’s project to enable digital 
signing of bills of sale, this means that customers 
will soon be able to buy their house, sign 
purchase documents and take out a mortgage 
digitally. Collector has for some time been 
seeking solutions for offering residential 
mortgages as a completely digital service. 

This means that a home buyer can have a 
completely digital process, from brokers to 
loan payments, thereby avoiding long waiting 
times and paperwork.

I am enthusiastic after my first 30 days as CEO 
of Collector and look forward to continuing to 
work with all my committed colleagues being 
creative and bringing new innovative services 
to our customers. We continue to work on our 
communication concept ”Believe in the idea”, 
which of course entails our approach to our 
customers, but also the way we act internally. 
We will make our dreams and ideas a reality 
by creating the conditions for making the 
impossible possible. We will maintain the 
position as a growth company and leading 
digital niche bank, which for us is a natural 
combination in a time of amazing opportunities 
for meeting the needs of customers with 
developing technology.

A comment 
from our CEO

Liza Nyberg 
CEO

Liza Nyberg took over as new CEO for 
Collector as of 1 September 2017. 
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The Group’s development
Income and earnings January–September
Collector shows good growth during the first three quarters of 
2017. Total income increased by 30 percent compared with the 
corresponding period in the previous year and amounted to SEK 
1,403 million (1,082 ). Organic growth, excluding currency effects, 
amounted to 29 percent.  Growth mostly related to increased 
volumes within Real estate credits, Factoring and Corporate 
credits, as well as Personal loans.

Profit before tax (EBT) increased by 36 percent and amounted 
to SEK 497 million (366). The improved earnings are a 
combination of higher income and lower operational. Profit 
after tax (EAT) increased 36 percent to SEK 388 million (286) 
which corresponds to a return on equity (RoE) of 19 percent (22).
Despite high earnings growth, our return on equity has fallen 
somewhat as a result of the new issue in the fourth quarter 
of 2016, i.e. we have more shares. The increased number of 
shares affected return on equity and earnings per share. Ear-
nings per share increased by 29 percent to SEK 3.78 (2.92)

Income and profit third quarter
Collector reported its highest income to date in the third quarter.  
Total income increased by 31 percent compared with the corre-
sponding period in the previous year and amounted to SEK 492 
million (374). Organic growth in the quarter, excluding currency 
effects, amounted to 32 percent. 

Earnings before tax (EBT) increased by 37 percent, amounting 
to SEK 188 million (137). These are the individual best earnings 
for any quarter. Earnings after tax (EAT) increased by 37 percent 
to SEK 147 million (107). Earnings per share for the quarter increased 
by 31 percent to SEK 1.43 (1.10). 

Expenses
Collector has a highly scalable business model. The cost/income 
ratio (C/I) has improved to 0.46 for the first three quarters of the 
year (0.51) and for the third quarter of 2017 to 0.41 (0.48). The 
third quarter is affected annually by the dissolution of holiday 
pay liability for the summer vacation. The third quarter has been 
characterized by excess liquidity, which has increased interest 
expenses. However, other costs are lower for the period due to 
the dissolution of excess provisions for the deposit guarantee.

Creditportfolio
The total credit portfolio amounted to SEK 18,415 million (11,359) 
and in one year has increased by nearly SEK 7.1 billion, corre-
sponding to a 62 percent increase. The increase comes mainly 
from the product areas Personal loans and Real estate credits. 
These two product areas also have the longest duration/maturity 

of the credits.
Other product areas also show good growth but have a shorter 
duration so there is less build-up of the portfolio. What is positive 
is that the quality of the total credit portfolio continues to improve 
thanks to further improvements in the credit assessment process. 
The relationship between healthy receivables compared to 
doubtful receivables continues to improve.

Credit losses
Stable level of credit losses, rolling 12 months, and at the end of 
the period amounted to 1.1 percent (1.1).

Liquidity and financial investments
Cash and cash equivalents amounted to SEK 1,800 million (948) 
on 30 September. Collector’s excess liquidity is invested in Swedish 
municipal bonds and deposited in accounts in Nordic banks.

The Group’s financial investments at the end of the period 
amounted to SEK 829 million (288). Of this, SEK 105 million 
(8) involved investments in Fintech companies through 
Collector Ventures.

Funding

Collector’s primary source of funding is deposits from the general 
public. Certificates issued amounted to SEK 1,475 million (866) 
at the end of the period.

Collector has set up an MTN programme with a framework of 
SEK 5,000 million. In March 2017, the first issue was made with a 
bond of SEK 800 million with a maturity of three years. 
In June 2017, a Tier 2 bond of SEK 500 million was issued within 
the existing MTN programme with a maturity of ten years with the 
possibility of early redemption after five years.

Capital and total capital ratio
Collector has received permission from the Swedish Financial 
Supervisory Authority to include earnings for the year in the 
capital base. A review has been performed of the earnings for 
the period. The earnings for the period have therefore been 
taken into consideration in the capital base. The capital base 
for the financial group of companies at the end of the period 
amounted to SEK 3,224 million (1,790), and the capital requirement 
amounted to SEK 1,483 million (907). In June 2017, a Tier 2 bond 
of SEK 500 million was issued, and this has been included in the 
capital base as Tier 2 capital. The Common Equity Tier 1 capital 
ratio amounted as of september 30 to 17,4 percent (15.8) and 
the Equity Tier 1 capital ratio to 14.7 percent (15.8). Collector 
has issued a convertible loan of SEK 100 million to employees. 
Evaluation shows that without adjustment of terms, no part will 
be classified as Tier 1 capital in the capital base.
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The Retail segment’s total external income 
increased during this year´s three first 
quarters by 24 percent in the first months 
of the year, amounting to SEK 927 million 
(746). Earnings before tax (EBT) for the 
Retail segment increased by 20 percent, 
amounting to SEK 287 million (239).

The product area Payment solutions for 
e-commerce and retail chains experienced 
a seasonally calmer period during the 
summer months but still has a good inflow of 
new customers and there are several major 
pending tender offers. One of Finland’s 
largest e-commerce retailers, Verkkokauppa, 
is fully operational in October and a Swedish 
e-retailer in fashion, NA-KD, will be in 
November. The initiative in payment 
solutions for e-traders who sell to companies 
(B2B-Payments) is attracting considerable 
interest in the market.

The product area Personal loans has 
experienced good growth during the first 
three quarters of the year. The rate of new 
contracts was lower in the second quarter 
but increased again in the third quarter 
with very good new contracting, mainly 
in Sweden, but also in Finland, which has 
delivered good volumes. 

The Product area Cards has appointed a 
new product area manager, Mia Toolanen. 
Mia has previously worked for Swedbank 
EnterCard, and she will begin her new 
position in November 2017. Cross-selling 
has remained strong between cards and 
personal loans, with good growth of new 
cards through that product area’s own 
channels. 

Collector has for some time been seeking 
solutions for offering residential mortgages 
to private individuals as a completely digital 
service and we plan to release a product of 
this kind as soon as possible.

The deposits balance has increased by 
SEK 5.3 billion in twelve months and 
amounted to SEK 15,085 million (9,735) as 
at September 30, 2017. A new brokerage 
model for collaborative partners has at the 
same cost entailed higher interest rates for 
end customers. This has resulted in a large 
inflow of new deposits. The interest rate 
affecting customers has therefore been 
reduced in two separate stages during the 
quarter in order to reduce excess liquidity. 
We are relaunching deposits in Finland, 
which allows Collector to finance directly 
in Euros.

DEVELOPMENT IN THE RETAIL SEGMENT

Continued product development with 
customer focus

The initiative in payment 
solutions for e-traders who sell 
to companies (B2B- Payments) 
is attracting considerable 
interest in the market. 

PRODUCTS

• Payment solutions for e-commerce  
 and retail chains

• Personal loans

• Cards – Collector easyliving 
 and Collector easycard

• Savings accounts in Sweden 
 and Finland
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During first three quarters, the Corporate 
segment increased its external income by 
42 percent to SEK 477 million (336). 
Earnings before tax (EBT) in the Corporate 
segment amounted to SEK 210 million (127), 
an increase of 66 percent. The profit 
growth is the result of a combination of 
higher income and reduced operating and 
financial expenses.

Real estate credits had the highest growth 
in the corporate segment, both with regard 
to total income and contribution margin
during the first three quarters. Real estate 
credits usually have a weaker third quarter 
due to seasonal variations. The period has 
been calmer even this year but the stock 
has increased during the quarter. This 
despite, a major early redemption at the 
end of September.

Product areas Factoring and Company 
Credits have seen strong growth in the 
third quarter. The deal with Rossignol 
is developing very well and building up 

credit volume. Maximum credit volume for 
Rossignol is expected to be achieved in the 
fourth quarter. Collector has also produced 
several other major customers during the 
quarter, contributing to the strong growth. 
The first agreement on partner integration 
regarding factoring is signed whereby a 
accounting agency will offer factoring via 
Collector to its customers.

Colligent has seasonally lower volumes 
during the third quarter, which is normal. 
We have continued good growth in the 
niche of debt collection for real estate 
services. During the period we have also 
launched several new payment methods, 
such as Swish trade. In product develop- 
ment, Colligent has launched a new 
concept of consumer debt collection with 
automated flows.

Acquired receivables have had a seasonally 
weaker quarter. No major acquisitions 
were made during the quarter.

DEVELOPMENT IN THE CORPORATE SEGMENT

Strong growth 

PRODUCTS

• Factoring and company credits

• Real estate credits

• Assignment debt collection

• Acquisition of portfolios – acquired  
 receivables

Earnings before tax (EBT) in the 
Corporate segment amounted 
to SEK 210 million (127), an 
increase of 66 percent.  
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Other
Material risks and uncertainty factors
Through its operations, Collector is exposed to a variety of risks, 
particularly credit risk, market risk (currency and interest risk), 
liquidity and funding risk, operational risk and reputation risk.

The Group’s overall risk management policy focuses on the 
unpredictability of the financial markets, and strives to minimize 
potentially unfavourable influences on the Group’s financial 
results. The Group utilities derivative instruments for some risk 
exposure. Risk management is taken care of by the Group’s 
management according to policies established by the Board. 
The Board establishes written policies for overall risk management 
and for specific areas such as currency risk, interest rate risk, 
credit risk, operational risk and the use of derivatives and similar 
financial instruments.

The Group’s risk structure and its risk, liquidity and capital 
management are described in detail in Collector’s Annual Report. 
After that, there have been no significant changes except as 
reported in this Interim Report. 

IFRS 9, which is the new accounting standard for financial 
instruments, shall enter into force on 1 January 2018 and replaces 
IAS 39. IFRS 9 provides for the classification and measurement, 
impairment and general hedge accounting attributable to 
financial instruments. During the year, Collector has worked with 
the classification assets and liabilities and the development of 
models for calculating expected credit losses in accordance with 
IFRS 9. Collector has not yet finished analyzing the consequences 
IFRS 9 will have on its own operations, but intensive work is 
currently underway to complete, validate and implement 
appropriate models. This is expected to impact on Collector’s 
risk management, the scope of the provisions and alternative 
performance measures will be affected.

 
Financial group of companies
The Parent Company, Collector AB (publ), is part of a financial 
group of companies (consolidated situation) that includes the 
subsidiaries Collector Bank AB, Collector Ventures 1 KB and 
Colligent Norge AS. All companies are fully consolidated. The 
entire financial group of companies is under the supervision of 
the Swedish Financial Supervisory Authority, and it is subject 
to the Swedish Financial Supervisory Authority’s regulations 
regarding capital adequacy and large exposures. Colligent 
Inkasso AB is a wholly owned subsidiary of Collector AB (publ), 
but is not included in the financial group of companies. 

Employees
The average number of full-time employees was to 374 (FTE) in 
the period January –September 2017. The number of full-time 
employees includes employees on fixed-term contracts, but not 
on parental leave or a leave of absence. 

Parent Company
The Parent Company is a holding company. Operating income 
for the period January-September amounted to SEK 55 million 
(47) and relates to intra-Group administrative services. The loss 
before tax (EBT) amounted to SEK 6 million (8). The loss after tax 
(EAT) for the period January-September amounted to SEK 5 (6).
 
Operating income for the third quarter of 2017 amounted to 
SEK 19 million (17). The loss before tax (EBT) for the third quarter 
amounted to SEK 4 million (2). The loss after tax (EAT) for the 
third quarter amounted to SEK 3 million (2). On 30 September 
2017, the Parent Company’s cash and cash equivalents totalled 
SEK 83 million (5), and equity totalled SEK 1,218 million (704).

The Collector share
Collectors share (“COLL”) was listed on the Nasdaq Stockholm, 
Mid Cap list on 10 June 2015 with the listing price of SEK 55. 
Since 2 January 2017 Collector has been listed on the Nasdaq 
Stockholm, Large Cap. At the end of the period, the last price 
paid for the Collector share was SEK 93.75. Collector’s market 
value on 30 September 2017 amounted to SEK 9.6 billion, and 
the number of shareholders was approximately 5,000.

Share capital
As of 30 September 2017, the share capital amounted to SEK 
10,269,050, divided into 102,690,502 ordinary shares. The 
Company has one (1) class of shares. Every share entitles the 
owner to one vote at the General Meeting. 

Dividend
According to the adopted dividend policy, Collector will focus on 
medium-term growth, which means that dividends may be low or 
not occur at all in the medium term. 

Relationships with related parties
Collector provides debt collection services to Balder. 
Collector has also issued real estate credits to Garden Growth 
and company credits to Nakd One World and Transfer Galaxy. 
These transactions take place on market terms. Deposits are 
also made by related parties and in accordance with applicable 
market terms for Collector’s deposit accounts.

Presentation to investors, analysts and media
Liza Nyberg comments on the report in Di TV on October 20 
at 09.05 a.m. https://www.di.se/ditv/
A live telephone conference will be held on 20 October 2017 
at 10:00 a.m. (CET) where Liza Nyberg, CEO, and Pia-Lena 
Olofsson, CFO, will present the report. The presentation will be 
in Swedish and will be broadcast live at https://tv.streamfabriken.
com/collector-q3-2017. To participate in the telephone 
conference, please call +46 8 5664 2664. The switchboard opens 
at 9:55 a.m. (CET). The presentation material will be available 
afterwards on our website www.collector.se.

Shareholders
Fastighets AB Balder
StrategiQ Capital AB
Swedbank Robur fonder
Ernström Finans AB
Helichrysum gruppen AB
Handelsbanken fonder
Andra AP-fonden
Muirfield Invest Aktiebolag
Vante AB
Other shareholders
Total

%
44.07%
12.72%

6.16%
5.36% 
3.82%
3.57%
3.20%
1.46%
1.36%

18.28%
100 %

Ownership structure 30 Sept 2017
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The Board of Directors and the CEO affirm that this Interim Report provides an accurate overview of the operations, financial 
position and performance of the Group and the Parent Company, and describes the significant risks and uncertainties faced by the 
Parent Company and the companies in the Group. 

This Interim Report has not been reviewed by the company’s auditors.

Gothenburg, 19 October 2017

The Board of Directors, 

Lena Apler, Chairman

Erik Selin, Vice Chairman

Azita Shariaty

Christoffer Lundström

Cecilia Lager 

Anna Settman 

Patrik Reuterskiöld

Liza Nyberg, CEO

Auditor’s report on the summary of interim financial 
information (Interim Report) prepared in accordance 
with IAS 34 and the Annual Accounts Act for Credit 
Institutions and Securities Companies.

Introduction
We have reviewed the summary interim financial information 
(the Interim Report) of Collector AB (publ) as of 30 September 
2017 and the nine-month period then ended. The Board of 
Directors and the CEO are responsible for the preparation and 
fair presentation of this Interim Report in accordance with IAS 34 
and the Swedish Annual Accounts Act. Our responsibility is to 
express a conclusion on this Interim Report based on 
our review.

The direction and extent of the review
We have performed this review in accordance with the Inter-
national Standard on Review Engagements ISRE 2410 Review 
of Interim Financial Information Performed by the Independent 
Auditor of the Entity. A review consists of making enquiries, 
primarily to persons responsible for financial and accounting 
matters, performing an analytical review and undertaking 
other review measures. A review has another direction and is 
substantially more limited in scope than an audit conducted in 
accordance with the International Standards on Auditing and 
generally accepted auditing practice otherwise. The measures 

undertaken in a review do not permit us to be certain that we 
have become aware of all significant matters that might have 
been identified in an audit. Therefore, the conclusion expressed 
based on a review does not give the same level of assurance 
as a conclusion expressed based on an audit.

Opinion
Based on our review, nothing has come to our attention that 
causes us to believe that the Interim Report is not prepared, 
in all material respects, in accordance with IAS 34 and the 
Swedish Annual Accounts Act for the Group, and in accordance 
with the Swedish Annual Accounts Act for the Parent Company.

Gothenburg, 19 October 2017

PricewaterhouseCoopers AB

Peter Nilsson
Authorized Public Accountant

AUDIT REPORT
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CONTACT  
For further information, please contact: 

CEO Liza Nyberg  |  Phone: +46 739-10 00 00  |  E-mail: liza.nyberg@collectorbank.se  

CFO & Head of IR Pia-Lena Olofsson  |  Phone: +46 708-58 04 53  |  e-mail: pia-lena.olofsson@collectorbank.se

CCO & IR Åsa Hillsten  |  Phone: +46 700-81 81 17  |  E-mail: asa.hillsten@collectorbank.se

This information is such information that Collector AB is obliged to publish under the EU Market Abuse Regulation and the Securities 
Market Act. The information was issued for publication by the above contact persons on 20 October 2017 at 8:15 a.m. CET.

Future reporting dates

9 February 2018 
Year-end report 2017

24 April 2018
Interim report January–March 2018
2018 Annual General Meeting
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Amounts in SEK million Note Q3 2017 Q3 2016
Jan–Sep

2017
Jan–Sep 

2016
Full year 

2016

Income 2 492 374 1,403 1,082 1,513

492 374 1,403 1,082 1,513

Operating expenses

Personnel costs –53 –49 –179 –154 –211

Depreciation of property, plant and equipment and amortization of 
intangible fixed assets

–15 –10 –43 –28 –40

Other profit/loss – net – – – 0 0

Other expenses 4 –198 –159 –596 –477 –663

Operating expenses –266 –218 –818 –659 –914

Operating earnings 226 156 585 423 599

Earnings from financial items

Earnings/loss from sales of subsidiaries – 0 – 0 0

Financial income 4 0 5 0 0

Financial expenses –42 –19 –93 –57 –78

Earnings after interest and tax 188 137 497 366 521

Income tax –41 –30 –109 –80 –116

Earnings for the year 147 107 388 286 405

Attributable to:

The Parent Company’s shareholders 147 107 388 286 405

Holdings without controlling influence – – – – –

147 107 388 286 405

Earnings per share for earnings attributable to the Parent 
Company’s
shareholders during the period (expressed in SEK per share)

– Before dilution 1.43 1.10 3.78 2.92 4.09

– After dilution 1.43 1.10 3.78 2.92 4.09

Q3 2017 Q3 2016
Jan–Sep 

2017
Jan–Sep 

2016
Full year 

2016

Earnings for the year 147 107 388 286 405

Other comprehensive income – – – – –

Items that later can be reversed in the income statement:

Exchange rate differences 1 3 – 2 6 4

Total comprehensive income for the period 148 110 386 292 409

Attributable to:

– The Parent Company’s shareholders 148 110 386 292 409

– Non-controlling interests – – – – –

148 110 386 292 409

STATEMENT OF COMPREHENSIVE INCOME

Group

INCOME STATEMENT

Group



12Collector AB (publ) 556560-0797, Interim Report January–September 2017

Amounts in SEK million
30 September 

2017
30 September 

2016
Full year 

2016

ASSETS

Non-current assets

Property, plant and equipment

Equipment 10 11 10

10 11 10

Intangible fixed assets

Capitalized expenses for development work  199 127 151

Goodwill 72 72 72

271 199 223

Financial non-current assets

Financial investments 829 288 362

Deferred tax asset – – 1

Lending and other receivables 9,254 6,674 7,408

10,083 6,962 7,771

Total non-current assets 10,364 7,172 8,004

Current assets

Lending and other receivables 9,161 4,685 5,834

Derivative instruments – – 33

Other receivables 110 237 263

Cash and cash equivalents 1,800 948 1,021

Total current assets 11,071 5,870 7,151

TOTAL ASSETS 21,435 13,042 15,155

EQUITY AND LIABILITIES

Equity

Share capital (102,690,502 shares) 10 9 10

Reserves –4 –1 –2

Other contributed capital 1,313 801 1,313

Retained earnings, incl. earnings for the year 1,633 1,132 1,245

Total equity 2,952 1,941 2,566

Non-current liabilities

Borrowing 250 123 119

Securities issued 1,343 – –

Other non-current liabilities 12 – –

Deferred tax liabilities 87 66 87

1,692 189 206

Current liabilities

Accounts payable 46 53 32

Accrued expenses and deferred income 166 136 112

Current tax liabilities 91 61 66

Other current liabilities 125 145 141

Borrowing 14,835 9,612 11,226

Derivative instruments 53 39 –

Securities issued 1,475 866 806

16,791 10,912 12,383

TOTAL EQUITY AND LIABILITIES 21,435 13,042 15,155

BALANCE SHEET

Group
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Attributable to the Parent Company’s shareholders

Amounts in SEK million Share capital 

Other 
contributed  

capital Reserves
Retained 
earnings Total

Non- 
controlling  

interests Total equity

Opening balance as at 1  January 2016 9 801 –7 846 1,649 – 1,649
Comprehensive income

Earnings for the year 286 286 286

Other comprehensive income

Exchange rate differences 6 6 6

Other comprehensive income – – –

Total comprehensive income – – 6 286 292 – 292

Transactions with shareholders

New issue of ordinary shares

Bonus issue of ordinary shares

Total transactions with shareholders – – – – – – –

Closing balance as at 30 September 2016 9 801 –1 1 132 1,941 – 1,941

Opening balance as at 1  January 2016 9 801 –7 846 1,649 – 1,649
Comprehensive income

Earnings for the year 405 405 405

Other comprehensive income

Exchange rate differences 5 5 5

Other comprehensive income – – –

Total comprehensive income – – 5 405 410 – 410

Transactions with shareholders

New issue of ordinary shares 1 512 513 513

Bonus issue of ordinary shares

Costs related to the new issue (net) –6 –6 –6

Total transactions with shareholders 1 512 – –6 507 – 507

Closing balance as at 31  December 2016 10 1,313 –2 1,245 2,566 – 2,566

Opening balance as at 1  January 2017 10 1,313 –2 1,245 2,566 – 2,566
Comprehensive income

Earnings for the year 388 388 388

Other comprehensive income

Exchange rate differences –2 –2 –2

Other comprehensive income – – –

Total comprehensive income – – –2 388 386 – 386

Transactions with shareholders

New issue of ordinary shares

Bonus issue of ordinary shares

Total transactions with shareholders – – – – – –

Closing balance as at 30 September 2017 10 1,313 –4 1,633 2,952 – 2,952
  

SUMMARY OF CHANGES IN EQUITY

Group
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CASH FLOW STATEMENT

Group

SEK million Q3 2017 Q3 2016 Jan–Sep 2017 Jan–Sep 2016 Full year 2016

Operating activities
Earnings after interest and tax 188 137 497 366 521

Adjustments for items not included in the cash flow, etc.

– Credit losses 49 28 133 86 120

– Depreciation/amortization 15 10 43 28 40

– Capital gains/losses – 0 – 0 0

– Unrealized exchange rate differences 104 –160 72 –186 –239

– Revaluation bonds 5 0 4 –2 –1

– Other - 8 –11 –29 –34 –35

– Interest 5 9 40 14 –21

358 13 760 272 385
Taxes paid –18 –15 –83 –56 –64

Cash flow from operating activities before changes 
in working capital 340 –2 677 216 321

Cash flow from changes in working capital

Increase(+)/Decrease(–) in non-current and current 
operating receivables –1,347 –337 –5,108 –2,495 –4,450

Increase(+)/Decrease(–) in operating liabilities –11 –27 8 –146 -161

Cash flow from operating activities –1,018 –366 –4,423 –2,425 –4,290

Investing activities
Disposal of subsidiaries – – – 0 0

Acquisition of intangible fixed assets –26 –22 –88 –66 –101

Acquisition of property, plant and equipment –1 –2 –3 –5 –5

Divestment of property, plant and equipment – – – – –

Acquisition of financial assets –289 –67 –494 –743 –958

Divestment of financial assets 1 – 22 606 746

Cash flow from investing activities –315 –91 –563 –208 –318

Financing activities
New issue – – – – 505

Change in deposits from the public 1,199 397 5,764 2,747 4,297

Dividend paid – – – – –

Cash flow from financing activities 1,199 397 5,764 2,747 4,802

Cash flow for the year –134 –60 778 114 194

Cash and cash equivalents at the start of the year 1,934 1,002  1,021 825 825

Exchange rate differences in cash and cash equivalents 0 6 1 9 2

Cash and cash equivalents at the end of the year 1,800 948 1,800 948 1,021
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Notes on accounting principles and 
notes to the financial statements
General accounting principles

The Interim Report is prepared in accordance with IFRS/IAS 34, and the Swedish Financial Supervisory Authority’s Regulations and 
General Guidelines on Annual Accounts for Credit Institutions and Securities Companies (FFFS 2008:25, Chapter 7, Sections 2–3, 
and Chapter 8), the Annual Accounts Act for Credit Institutions  and Securities Companies ( Chapter 7, Sections 7–8) and the 
Swedish Financial Reporting Board’s recommendation RFR 1 Supplementary Accounting Rules for Groups have been taken 
into consideration.

No new or revised IFRS or interpretations by IFRIC have had any effect on the Group’s financial position, earnings or disclosures. 
The accounting principles and bases for assessments in the Interim Report are consistent with those applied in the 2016 Annual Report.

For the Parent Company, the Swedish Annual Accounts Act (ÅRL) and the Swedish Financial Reporting Board’s recommendation 
RFR 2 Accounting for Legal Entities have been applied. 

Income Statement according to the Swedish Annual Accounts Act for Credit Institutions 
(ÅRKL)

Note 1 

Amounts in SEK million Q3 2017 Q3 2016
Jan–Sep 

2017
Jan–Sep 

2016
Full year 

2016

Operating income

Income from interest 443 325 1,238 924 1,297

Interest expenses –42 –19 –93 –57 –78

Commission income 4 3 11 11 16

Commission expenses –50 –37 –142 –100 –142

Other operating income 49 46 159 147 200

Total operating income 404 318 1,173 925 1,293

Operating expenses

General administration costs –89 –75 –279 –235 –325

Depreciation of property, plant and equipment and amortization of 
intangible fixed assets –15 –10 –43 –28 –40

Other operating costs –63 –68 –221 –210 –287

Total expenses before credit losses – 167 –153 –543 –473 –652

Earnings before credit losses 237 165 630 452 641

Credit losses, net –49 –28 –133 –86 –120

Operating earnings according to the Swedish Annual Accounts Act 
for Credit Institutions and Securities Companies (ÅRKL) 188 137 497 366 521

Tax on earnings for the year –41 –30 –109 –80 –116

Earnings for the year 147 107 388 286 405

C/I ratio 0.41 0.48 0.46 0.51 0.50
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Income per significant type of income

Note 2

Amounts in SEK million Q3 2017 Q3 2016 Jan–Sep 2017 Jan–Sep 2016 Full year 2016

Group

Credit management 25 24 81 76 103

Commission income 4 3 11 11 16

Income from interest 439 325 1,233 924 1,297

Other income 24 22 78 71 97

492 374 1,403 1,082 1,513
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Segment reporting

Note 3

Amounts in SEK million (Q3 2017) Retail Corporate Eliminations
Collector 

Group

Income, external customers 316 176 – 492

Income, internal 19 13 –32 0

Total income 335 189 –32 492

Earnings before tax 102 86 – 188

Lending and other accounts receivable 10,089 8,326 – 18,415

Amounts in SEK million (Q3 2016) Retail Corporate Eliminations
Collector 

Group

Income, external customers 261 113  – 374

Income, internal 21 9 –30 0

Total income 282 122 –30 374

Earnings before tax 92 45 – 137

Lending and other accounts receivable 7,461 3,898  – 11,359

Amounts in SEK million (Jan–Sep 2017) Retail Corporate Eliminations
Collector 

Group

Income, external customers 927 477  – 1,403

Income, internal 63 34 –97 0

Total income 989 510 –97 1,403

Earnings before tax 287 210 – 497

Lending and other accounts receivable 10,089 8,326  – 18,415

Amounts in SEK million (Jan–Sep 2016) Retail Corporate Eliminations
Collector 

Group

Income, external customers 746 336  – 1,082

Income, internal 57 25 –82 0

Total income 803 361 –82 1,082

Earnings before tax 239 127 – 366

Lending and other accounts receivable 7,461 3,898  – 11,359

Amounts in SEK million (full year 2016) Retail Corporate Eliminations
Collector 

Group

Income, external customers 1,036 478  – 1,513

Income, internal 79 36 –116  0

Total income 1,115 514  –116 1,513

Earnings before tax 333 188  – 521

Lending and other accounts receivable 8,244 4,998 – 13,242
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Other costs

Note 4

Amounts in SEK million Q3 2017 Q3 2016 Jan–Sep 2017 Jan–Sep 2016 Full year 2016

Group

Commission expenses 50 37 142 100 142

Credit management costs 16 16 52 48 68

Credit losses, net 49 28 133 86 120

Postage costs 10 10 33 35 46

Administration costs 36 26 100 81 114

Other operating costs 37 42 136 127 173

198 159 596 477 663
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Capital adequacy

Corporate group

Capital requirement
30 September 

2017
30 September 

2016
Full year 

2016

Credit risk 1 337 797 940

Market risk 6 1 6

Creditworthiness adjustment 
risk (CWA risk) 1 1 1

Operational risk 139 108 140

Capital requirement Pillar I 1 483 907 1,087

Summary of capital

Remaining capital after 
Pillar I 1 741 883 1,303

Capital adequacy ratio 2,17 1.97 2.20

Total capital ratio 14,4% 15.8% 17.6%

30 September 2017 30 September 2016 Full year 2016

Exposures Corporate Group 
(Credit risk)

Expo-
sure

Risk-weighted 
amount

Minimum 
requirement 

(8%) Exposure
Risk-weighted 

amount

Minimum 
requirement 

(8%) Exposure
Risk-weighted 

amount

Minimum 
requirement 

(8%)

Municipalities and other 
associations 466 – – 288 – – 335 – –

Covered bonds 279 28 2 – – – – – –

Institution exposure 1 814 363 29 971 194 15 1,070 214 17

Corporate exposure 7 522 7 465 614 3,111 3,111 249 4,207 4,207 336

Household exposure 8 877 6 565 525 6,627 4,971 398 7,352 5,514 441

Unregulated items 1 572 1 617 129 1,178 1,178 94 1,259 1,259 101

Items associated with a 
particularly high level of risk

21 32 3

Other items 637 637 51 508 508 41 558 558 45

Total 21 188 16 707 1 353 12,683 9,962 797 14,781 11,752 940

The Parent Company, Collector AB (publ), is part of a financial group of companies (consolidated situation) that includes the subsidiaries Collector Bank 
AB, Colligent Norge AS and Collector Ventures 1KB. Collector applies the standardized approach in the calculation of credit risk. For operational risk, 
the basic indicator approach is used.
Collector has received permission from the Swedish Financial Supervisory Authority to include earnings for the year in the capital base. A review has been 
performed of the earnings for January–September. The earnings for the year have therefore been taken into consideration in the capital base.

Corporate group

Capital base
30 September 

2017
30 September 

2016
Full year 

2016

Equity 2 948 1,940 2,565

Deduction of 
unaudited earnings –

 
– –

Deduction 
intangible assets -223 –150 –175

Tier 1 capital 2 725 1,790 2,390

Tier 2 capital
498 – –

Deduction from Tier 
1 and Tier 2 capital

– – –

Expanded capital 
base – – –

Capital base 3,224  1,790 2,390

Note 5

Capital ratios and buffers 1
30 September 

2017
30 September 

2016
Full year 

2016

Common Equity Tier 1 capital 14,7% 15.8% 13.8%

Tier 1 capital 14,7% 15.8% 17.6%

Total capital 17,4% 15.8% 17.6%

Institution-specific buffer requirements (Common Equity Tier 1 capital requirement according to Article 
92(1)(a) and buffer requirements) as a percentage of the risk-weighted exposure amount 8,5% 8.3%

 8.2%

Of which: minimum capital requirement 4,5% 4.5% 4.5%

Of which: the capital conservation buffer requirement 2,5% 2.5% 2.5%

Of which: the countercyclical capital buffer requirement 1,5% 1.3% 1.2%

Common Equity Tier 1 capital available for use as buffer, as a percentage of the risk-weighted buffer 
amount

10,2% 11.3% 9.3%
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Calculation of fair value

The table below shows financial instruments measured at fair value, based on how the classification in the fair value hierarchy was made. 
The levels are defined as follows:
 • Quoted prices (unadjusted) in active markets for identical assets or liabilities (Level 1)
 • Inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (for example, as prices) 
  or indirectly (for example, derived from prices) (Level 2).
 • Inputs for the asset or liability that are not based on observable market data (i.e. unobservable data) (Level 3)

The following table shows the Group’s financial assets and liabilities measured at fair value as at 30 September 2017.

Level 1 Level 2 Level 3 Total

Assets

Financial assets measured at fair value via the income statement

Derivative instruments – – – –

Financial investments – 724 105 829

Total assets – 724 105 829

Liabilities

Financial liabilities measured at fair value via the income statement

Derivative instrument real value option – 12 – 12

Derivative instruments held for trading (currency derivatives) – 53 – 53

Total liabilities – 65 – 65

The following table shows the Group’s financial assets and liabilities measured at fair value as at 30 September 2016.

Level 1 Level 2 Level 3 Total

Assets

Financial assets measured at fair value via the income statement

Derivative instruments – – – –

Financial investments – 280 8 288

Total assets – 280 8 288

Liabilities

Financial liabilities measured at fair value via the income statement

Derivative instruments held for trading (currency derivatives) – 39 – 39

Total liabilities – 39 – 39

The following table shows the Group’s financial assets and liabilities measured at fair value as at 31 December 2016.

Level 1 Level 2 Level 3 Total

Assets

Financial assets measured at fair value via the income statement

Derivative instruments – 33 – 33 

Financial investments – 322 40 362

Total assets – 355 40 395

Liabilities

Financial liabilities measured at fair value via the income statement

Derivative instruments held for trading (currency derivatives) – – – –

Total liabilities – – – –

For other financial assets and liabilities, the carrying amount corresponds to the estimated fair value in all material respects.

Note 6
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Income Statement, Parent Company
Amounts in SEK million Q3 2017 Q3 2016

Jan–Sep 
2017

Jan–Sep 
2016

Full year 
2016

Operating income 19 17 55 47 65

Operating expenses
Other external costs –19 –16 –50 –45 –63

Depreciation of property, plant and equipment and amortization of intan-
gible fixed assets –3 –3 –10 –10 –13

Operating earnings –3 –2 –5 –8 –11

Earnings from financial items
Earnings from holdings in Group companies – – –  0 0

Interest income and similar items 0 0 0  0 0

Interest expenses and similar items –1 0 –1  0 0

Earnings after interest and tax –4 –2 –6 –8 –11

Appropriations
Appropriations, other – 0 – 0 18

Earnings before tax –4 –2 –6 –8 7

Income tax 1 0 1 2 –2

Earnings for the year –3 –2 –5 –6 5

Parent Company
INCOME STATEMENT
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Parent Company
BALANCE SHEET

Amounts in SEK million
30 September 

2017
30 September 

2016
Full year 

2016

ASSETS
Non-current assets
Intangible fixed assets

Capitalized expenses for development work and similar work 25 29 31

25 29 31
Property, plant and equipment

Equipment 7 5 6

7 5 6
Financial non-current assets

Participations in Group companies 1,365 751 1,299

Other non-current receivables 5 5 5

Deferred tax asset 2 2 –

1,372 758 1,304
Total non-current assets 1,404 792 1,341

Current assets
Current receivables

Receivables with Group companies 16 26 29

Other receivables 16 16 12

Prepayments and accrued income 14 6 5

46 48 46

Cash and bank balances 83 5 5

Total current assets 129 53 51
TOTAL ASSETS 1,533 845 1,392

EQUITY AND LIABILITIES
Equity
Restricted equity

Share capital (102,690,502 shares) 10 9 10

Statutory reserve 18 18 18

Development expenditure fund 13 – 12

41 27 40
Non-restricted equity

Share premium reserve 1,274 762 1,274

Retained earnings –92 –79 –96

Earnings for the year –5 –6 5

1,177 677 1,183

1,218 704 1,223
Untaxed reserves
Tax allocation reserves 4 4 4

4 4 4

Non-current liabilities
Securities issued 88 - -

Other non-current liabilities 11 - -
99 - -

Current liabilities
Deposits from the public 1 1 1

Accounts payable 4 10 5

Liabilities to Group companies 199 121 153

Other current liabilities 1 0 0

Accrued expenses and deferred income 7 5 6

212 137 165
TOTAL EQUITY AND LIABILITIES 1,533 845 1,392


