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JANUARY–SEPTEMBER 2016 (COMPARED WITH JANUARY–SEPTEMBER 2015)

• Total income increased by 26 %, amounting to SEK 1,082 million (857) 
• Earnings after tax (EAT) increased by 47% and amounted to SEK 286 million (195)
• Return on equity (RoE) was 22% (22)
• Earnings per share increased to SEK 3.06 (2.20)
• Continued strong growth with increased quality in the credit portfolio, SEK 11,359 million (7,428) +53% 
• Positive development in credit losses, 1.1% (1.5)

INCOME
January–September 2016  

1,082  +26%
SEK MILLION   

EARNINGS AFTER TAX
January–September 2016 

286  +47%
SEK MILLION   

EVENTS AFTER THE END OF THE PERIOD

• Collector’s CEO will leave the position in spring 2017. Lena Apler, founder and Chairman of the Board of   
Collector steps in as Executive Chairman 

• Collector’s rights issue was fully subscribed
• Collector launches new digital business product – Reverse Factoring
• Collector signs financing agreement with large European corporate group. The total volume amounts to        

SEK 1,150 million 

THE THIRD QUARTER (COMPARED WITH THE THIRD QUARTER OF 2015)

• Total income increased by 26%, amounting to SEK 374 million (296)
• Earnings after tax increased by 35% and amounted to SEK 107 million (80)
• Earnings per share increased to SEK 1.15 (0.85)
• Collector Ventures invested in Glamma and Credit Kudos 
• Collector published a prospectus for a new share issue of more than SEK 500 million
• Collector Bank strengthened management with a new HR Director, Sandra Schedwin
• Collector strengthened its collection company Colligent with a new Managing Director, Susanne Bruce
•   Collector’s Board decided in September 2016 to launch an MTN programme with a scope of SEK 5,000 million

RETURN ON EQUITY (RoE)    
30 September 2016

22%
TOTAL CAPITAL RATIO
30 September 2016 

16% 

“Our focus areas in 2016 continue to be retaining our extremely strong growth rate and high profitability.”
Stefan Alexandersson, CEO 

Interim report
January–September 2016
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Key ratios

SEK million Q3 2016 Q3 2015 % Jan–Sep 2016 Jan–Sep 2015 % Full year 
2015

Income 374 296 26% 1,082 857 26% 1,187

Organic growth, %1) 25 33 27 32 30

Operating profit/loss 156 119 31% 423 310 37% 449

Earnings before tax (EBT) 137 102 35% 366 250 46% 371

Earnings after tax (EAT) 107 80 35% 286 195 47% 286

Earnings per share, SEK2) 1.15 0.85 35% 3.06 2.20 39% 3.16

Average number of shares3) 93,355,502 93,355,502 93,355,502 88,718,730 89,887,451

Capital base4 1,790 1,456 23% 1,790 1,456 23% 1,541

Equity 1,941 1,559 24% 1,941 1,559 24% 1,649

Total capital ratio, 5) 16 19 16 19 17

Return on equity (RoE), 6) 22 22 22 22 21

Equity per share, SEK7) 20.8 16.7 24% 20.8 16.7 24% 17.7

Equity-to-assets ratio, %8) 15 18 15 18 16

Credit losses,9) 1.1 1.5 1.1 1.5 1.3

C/I ratio, %10) 0.48 0.50 0.51 0.56 0.54

Average number of full-time employees11) 344 271 27% 323 254 27% 264

Investments in intangible fixed assets 22 9 137% 66 34 94% 50

1)    Growth excluding acquisitions and currency effects.
2)    The period’s earnings after tax attributable to the period’s average number of outstanding ordinary shares, before and after dilution 
        The profit for 2015 has been adjusted for dividends attributable to preference shares.  
3)    The period’s average number of ordinary shares before and after dilution. The number of shares has been adjusted retroactively    
        according to a resolution by the Annual General Meeting to split shares.  
4)    See Note 5 on page 18. 
5)    Capital base divided by total capital requirement. Refers to the financial conglomerate. See Note 5 on page 18.  
6)    Earnings after tax in relation to average equity. Rolling, 12 months.  
7)    Equity divided by the number of outstanding shares at the end of the period. The number of shares has been adjusted retroactively  
        according to a resolution by the Annual General Meeting to split shares.  
 8)    Equity divided by total capital at the end of the period.  
9)    Credit losses in relation to lending and other accounts receivable. Rolling, 12 months.
10)  Total expenses before credit losses, according to the Annual Accounts Act for Credit Institutions. See Note 1 on page 14. 
11)  Including employees on fixed-term contracts, but not on parental leave or leave of absence. 

THIS IS COLLECTOR

Collector is an innovative, digital, niche bank that offers financing solutions to private and corporate customers. Since 2005, 
Collector has had annual organic revenue growth of 30% and profit growth (EAT) of 55 %. The business encompasses
the Retail and Corporate segments. Within the Retail segment, the Company is engaged in lending to private individuals, 
invoice and payments by instalments to e-commerce and retail companies, credit card services and deposits. The Corporate 
segment includes factoring and company credits directed mainly at small and medium-sized enterprises, property finance, 
debt collection on behalf of clients (assignment debt collection) and the acquisition of portfolios of overdue receivables. 
The Company has offices in Gothenburg (head office), Stockholm, Malmö, Helsinki and Oslo. The Group is comprised of the 
Parent Company, Collector AB (publ); the wholly-owned subsidiary, Collector Bank AB, in which the main operations are  
conducted; and Colligent Inkasso AB and Colligent Inkasso AS, which are active in commissioned services and debt collection. 
Collector is listed on the Nasdaq Stockholm Mid Cap list.
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A comment from our CEO

Stefan Alexandersson
CEO

very strong in Data Science, and our ambition is to continue to be  
a leader among financial players in this area.

Priority areas for 2016
Our focus areas in 2016 are to continue to retain our very strong 
growth rate and high profitability, to further develop our digital 
products above all, to tirelessly work with innovation and to further 
streamline the business for greater scalability and quality.

My role
Lastly, a few words about my leaving one of Sweden’s most enjoyable 
and most challenging jobs. It is with mixed feelings that I, after 
mature deliberation, am leaving as the CEO of Collector. After nearly 
12 years’ tireless work to develop the business and organization in 
various roles: CIO, CFO, Deputy CEO and most recently now as the 
CEO, I have decided that the time is right. 

I am especially proud to, in my three years as CEO, have more than 
doubled turnover, nearly tripled earnings, obtained the bank charter, 
implemented a very successful stock exchange listing and to have 
strategically changed Collector into a structured technology company 
focused on quality. I am therefore full of confidence in handing over 
a company that continues to have successful development and 
growth ahead of it.

Continuing to deliver yet another record quarter
The third quarter of 2016 was again financially the best in Collector’s 
history, with record revenues and earnings after tax. Both of our 
segments are also steadily growing in terms of both income and  
earnings, at the same time that the credit losses continue to decrease 
and are now the lowest ever.

Quality
Running a bank with a high organic growth and increased profitability 
over such a long period like Collector has done is impossible without 
focusing on quality. For me, quality is important in every aspect, 
such as granting credit, business processes, how our employees 
perceive their workplace and above all how our customers perceive 
Collector’s delivery. Maintaining top quality through the entire value 
chain is key.  

Maintaining high quality throughout an organization that is growing 
as strongly as Collector is a constant challenge. 

Consequently, it is pleasing to report that all of our key indicators of 
quality continue to strengthen. Credit losses continued down in this 
quarter as well, at the same time that all earlier indicators of potential 
future credit losses are pointing downwards. Our customers likewise 
perceive ever better quality in our deliveries. Employee surveys also 
clearly show that our employees rate the company very highly. The 
degree of operational quality also increased during the quarter. 
Lastly, our IT platform continues to be extremely strong. We continue 
to deliver 100% in uptime combined with extremely fast response 
times despite a high rate of change.

IT deliveries
During the quarter, despite the summer months, we delivered  
extensive new functionality to our customers. A few examples of 
this are new or extensively updated portals for our online retailers, 
savings customers, e-commerce customers, card customers and 
debt collection customers. We also implemented a major internal 
migration project with results of excellent quality.

The deliveries mainly of various digital products will continue with 
unreduced strength.

Data Science
A large focus at Collector is Data Science. In 2016, the positive effect 
of the work on Data Science has been greater than ever.  This work 
revolved around various kinds of credit scoring, information deliveries 
to our online retailers with the new products Collector Insights and 
machine learning and robotization of internal processes. Collector is 



4
Collector AB (publ) 556560-0797, P.O. Box 119 14, SE-404 39 Gothenburg, Sweden  |  Telephone +46 10 161 00 00  |  E-mail info@collector.se  |  www.collector.se  

Income and profit Jan-Sept
Collector continued its strong growth throughout the first three  
quarters of 2016. Total income increased by 26% compared to 
the corresponding period in the previous year and amounted to 
SEK 1,082 million (857). Organic growth excluding currency effects 
amounted to 27 %. The growth was mainly related to higher volumes 
in Personal loans and Property finance. 

Earnings before tax (EBT) increased by 46 %, amounting to SEK 366 
million (250). The improved profit is the result of a combination of 
higher income, reduced operating expenses and a lower cost of 
funding. Earnings after tax (EAT) increased by 47% to SEK 286 million 
(195), corresponding to a return on equity (RoE) of 22% (22).  
Earnings per share increased by 39% to SEK 3.06 (2.20). 

Third quarter revenues and earnings
Collector is reporting the highest revenues ever in the third quarter. 
Total income increased by 26% compared to the corresponding 
period in the previous year and amounted to SEK 374 million (296). 
Besides Personal loans and Property finance, Payment solutions had 
a strong growth, especially in September. The previously announced 
deals with Stadium and Coop Norway were at the time not yet 
launched, but rather will begin in the fourth quarter. They are not 
expected to reach full credit volume until 2017.

Earnings before tax (EBT) increased by 35 %, amounting to SEK 137 
million (102). This is the best single earnings for any quarter ever. 
The lower growth rate in the third quarter compared with the first 
half of the year is mainly due to tougher comparisons as the third 
quarter of 2015 was very strong. Earnings after tax (EAT) grew by 35% 
to SEK 107 million (80). Earnings per share for the quarter increased 
by 35% to SEK 1.15 (0.85).

Expenses
Collector has a highly scalable business model. The cost/income 
ratio (C/I) improved to 0.51 in the first three quarters of the year 
(0.56) and 0.48 for the third quarter of 2016 (0.50). The third quarter 
is affected every year by the dissolution of the holiday pay liability 
for summer holidays taken out.

Credit portfolio
The total credit portfolio amounted to SEK 11,359 million (7,428) and 
has increased by more than SEK 3.9 billion, corresponding to 53 %. 
The increase comes mainly from the product areas of Personal loans 
and Property finance. The increase slowed somewhat in the third 
quarter as Collector had some large repayments of real estate credits 
in September.  
The growth of the credit portfolio is expected to increase again for 
Property finance in the fourth quarter, which is normally seasonally 
strong. It is positive that the quality of the total credit portfolio  

The Group’s development
continues to be improved thanks to further improvements in the 
credit rating process. The relationship between healthy receivables 
compared to doubtful receivables continues to improve.

Credit losses 
Credit losses were reduced over the rolling 12-month period, 
amounting to 1.1% (1.5%) at the end of the period. The reason for 
this reduction in credit losses is the improved quality of the personal 
loan portfolio combined with the strong portfolio growth. The virtually 
non-existent credit losses in the Corporate segment continued.

Liquidity and financial investments
Cash and cash equivalents amounted to SEK 948 million (722)  
at 30 September. Collector’s excess liquidity is invested in Swedish 
municipal bonds and deposited in accounts in Nordic banks. The 
Group’s financial investments amounted to SEK 288 million (178) 
at period-end. Of them, SEK 8 million (0) pertains to investments in 
Glamma and Credit Kudos via Collector Ventures.

Funding
Collector funds its operations mostly through deposits from the 
general public. Deposits from the general public amounted to SEK 
9,735 million (6,659) at the end of the period. Unutilized bank credits 
of SEK 800 million have been agreed. 

In the fourth quarter of 2015, Collector’s Board of Directors adopted a 
SEK 3,000 million certificate programme. Certificates issued amounted 
to SEK 866 million (0) at period-end. 

Collector’s Board decided in September 2016 to launch an MTN 
programme with a scope of SEK 5,000 million. 

Capital and total capital ratio
Collector has received permission from the Swedish Financial  
Supervisory Authority to include profit for the year in the capital 
base. A review has been performed of the profit for the period, which 
has therefore been taken into consideration in the capital base.  
The capital base for the financial group of companies totalled SEK 
1,790 million (1,456) and the capital requirement was SEK 907 million 
(608) at the end of the period. Total capital ratio amounted to 15.8% 
(19.2). 

Collector’s Board decided in September to implement a rights issue 
to strengthen Collector’s capital base for future growth and at the 
same time so that Collector will maintain its financial targets of a 
total capital ratio of at least 15%. After the end of the period, the 
issue was carried out and SEK 513 million was added to the capital 
base. The total capital ratio after the issue pro forma at 30 September 
ended up at 20.4%.
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Segment performance

THE CORPORATE SEGMENT 
• Factoring and company credits
• Real estate credits
• Assignment debt collection
• Acquisition of portfolios – acquired receivables

THE PRIVATE SEGMENT 
• Payment solutions for e-commerce and retail chains
• Personal loans
• Cards – Collector easyliving and Collector easycard
• Savings accounts in Sweden and Finland

Corporate
In the first three quarters of 2016, the Corporate segment had very 
good profitability growth, primarily in Sweden. External income 
amounted to SEK 336 million (271), which is a 24% increase. Earnings 
before tax (EBT) in the Corporate segment amounted to SEK 127 million 
(85), an increase of 48 %. The excellent profit growth is the result  
of a combination of higher income and reduced operating and 
financial expenses. 

Property finance had the highest growth in the corporate segment, 
both with regard to total income and contribution margin, in the first 
three quarters. The strong growth is due to a larger credit portfolio 
and larger number of disbursements. In the third quarter, a few  
large real estate credits were repaid, which affected the short-term 
growth of the credit portfolio. Property finance normally has seasonal 
variations with large disbursements at mid-year and year-end. 

The Factoring and Company credit product areas grew in the first 
three quarters, mainly in Sweden, but also in Finland. The summer 
months were relatively calm in terms of volume, but it is positive that 
the growth rate increased in September.

Collector strengthened its collection company Colligent with the new 
Managing Director Susanne Bruce, with extensive experience in the 
finance and collection industry. Assignment debt collection has a 
good accumulated growth in 2016 with a large influx of new customers, 
mainly in the real estate industry.

Acquired claims have seasonal variations with relatively calm 
summer months with weaker cash flows. No major acquisitions have 
been made so far in 2016.

Retail
The Retail segment’s total external income rose by 27% in the first 
three quarters, totalling SEK 746 million (586). The contribution margin 
improved due to increased volumes mainly in Personal loans, but 
also from economies of scale. Earnings before tax (EBT) for the Retail 
segment increased by 45 %, amounting to SEK 239 million (165). 

The product area Payment solutions for e-commerce and retail 
chains has had accumulated growth in 2016 and, pleasingly, a higher 
growth rate in the third quarter. The previously announced deals 
with Stadium and Coop Norway were at the time not yet launched, 
but rather will begin in the fourth quarter. However, both deals are 
not expected to reach full credit volume until 2017.

The Personal loans product area has experienced heavy growth 
during the first three quarters of 2016 due to increased new lending, 
chiefly in Sweden and Finland. The contribution margin improved 
due to the reduced cost of funding, and due to scalability, mostly 
through lower personnel costs. After the end of the period, the  
maximum amount for personal loans in Sweden was raised to  
SEK 500,000.

The Cards product area had no growth during the first three quarters 
due to the change of the IT platform and reprofiling of the cards In 
the third quarter, a new product area manager began and a new 
effort is planned for the product area.

Interest on personal deposits increased by 10 points in September.  
The deposit balance increased by SEK 3,076 million in 12 months.  
In the third quarter, Collector began cooperation with Tink 
regarding deposits to offer Tink’s customers an attractive and 
secure savings possibility, Collector Save, directly through the 
app. Tink is a cost-free personal finance app that offers  
customers the possibility of getting an overview of their money. 
The customer links his or her accounts to Tink, which automatically 
categorises and analyses all income and expenses. Deposits 
through Collector Save is the first part of several different  
possible areas of cooperation.
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The Collector share
The Collector share (“COLL”) was listed on the Nasdaq Stockholm 
Mid Cap list on 10 June 2015. At the end of the period, the last price 
paid for the Collector share was SEK 119. Collector’s market value on 
30 September 2016 was more than SEK 11 billion, and the number of 
shareholders was approximately 4,000. Trade took place in warrants 
in the new issue during the period 27 September to 11 October 2016. 

Share capital
As at 30 September 2016, the share capital amounted to SEK 
9,335,550 divided into 93,355,502 ordinary shares. The company has 
one (1) class of shares. Every share entitles the owner to one vote at 
the General Meeting. 

Dividends
According to the adopted dividend policy, Collector will focus on 
medium-term growth, which means that dividends may be low or not 
occur at all in the medium term. 

Relationships with related parties
Collector provides debt collection services to Balder. Collector also 
provides property finance to Oscar Properties. These transactions 
take place on market terms. Deposits are also made by related  
parties and in accordance with applicable market terms for Collector’s 
deposit accounts.

Significant events after the end of the period
Collector’s CEO, Stefan Alexandersson, has chosen to resign and will 
leave Collector in spring 2017. He will remain in his role during the 
period of notice. The process of finding a new CEO has begun and is 
being led by Collector’s Chairman of the Board, Lena Apler. 
Lena Apler steps in as Executive Chairman 

The results of Collector’s rights issue, for which the subscription 
period ended on 11 October 2016, shows that 9,333,133 shares, 
corresponding to around 99.9 percent of the shares offered, were 
subscribed for using warrants. In addition, subscription applications  
corresponding to 2,934,400 shares were received for subscription  
without use of warrants. The rights issue is accordingly fully 
subscribed. Through the new issue of shares, Collector will receive 
around SEK 513 million before issue costs. 

Significant risks and uncertainty factors
In its operations, Collector is exposed to a variety of financial risks: 
market risk (currency risk, price risk, fair value interest risk, cash flow 
interest risk), credit risk and liquidity risk. The Group’s overall risk 
management policy focuses on the unpredictability of the financial 
markets, and strives to minimise potentially unfavourable influences  
on the Group’s financial results. The Group utilises derivative 
instruments for some risk exposure. Risk management is taken care 
of by the Group’s management according to policies established by 
the Board. The Board prepares written policies both for overall risk 
management and for specific areas, such as currency risk, interest 
rate risk, credit risk and use of derivatives and similar financial 
instruments. 

The Group’s risk structure and its risk, liquidity and asset management 
are described in detail in the prospectus “Invitation to acquire shares 
in Collector AB (publ)” on pages 15-24, which is available at www.
collector.se/globalassets/om-collector/investerare/finansiell-info/
emission-2016 or in Collector’s annual report. After that, there have 
been no significant changes except as reported in this interim report. 

Financial group of companies
The Parent Company, Collector AB (publ), is part of a financial group 
of companies (consolidated situation) that includes the subsidiaries 
Collector Bank AB, Collector Ventures KB and Collector Inkasso AS. 
All companies are fully consolidated. The entire financial group of 
companies is under the supervision of the Swedish Financial Super-
visory Authority and is covered by the Swedish Financial Supervisory 
Authority’s rules for capital adequacy and large exposures. Colligent 
Inkasso AB is a wholly owned subsidiary of Collector AB (publ), but  
is not included in the financial group of companies. 

Employees
The average number of full-time employees amounted to 323 (FTE) 
in the period January–September 2016. The number of full-time 
employees includes employees on fixed-term contracts, but not on 
parental leave or a leave of absence. 

Parent Company
The Parent Company is a holding company. Operating income in the 
third quarter of 2016 amounted to SEK 17 million (13) and pertains 
to intra-Group administrative services. Earnings before tax (EBT) 
amounted to a loss of SEK 2 million (2) in the third quarter. Earnings 
after tax (EAT) amounted to a loss of SEK 2 million (2) in the third 
quarter. The Parent Company’s cash and cash equivalents totalled 
SEK 5 million (13), and equity totalled SEK 704 million (673), as at  
30 September 2016. 

Other
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Collector continues to focus heavily on the digitisation of business 
products and is launching Reverse Factoring, a new online service 
that helps improve companies’ cash flow and strengthen their  
business relationships.

Collector Bank has agreed on terms for a financing agreement with 
one of Europe´s leading retail chains regarding factoring and stock 
financing. The total volume amounts to SEK 1,150 million. A princi-
pleagreement has been reached. 

Presentation to investors, analysts and media
A live telephone conference will be held on 31 October 2016 at 10:00 
a.m. (CET) where Stefan Alexandersson, CEO, and Pia-Lena Olofsson, 
CFO, will present the report. The presentation will be held in Swedish 
and will be broadcast live at www.financialhearings.com. To participate 
in the telephone conference, please call +46 8 5664 2694. The switch-
board opens at 9:55 a.m. A recording of the telephone conference, 
including the presentation materials, will be made available on our 
website after the event, at www.collector.se.

Shareholders
Fastighets AB Balder
StrategiQ Capital AB
Swedbank Robur fonder
Ernström Finans AB
Helichrysum Gruppen AB (Lena Apler)
Andra AP-fonden
Skandinaviska Enskilda Banken S.A., W8IMY
Muirfield Invest Aktiebolag
Handelsbanken fonder
Vante AB
Other shareholders
Total

%
44.06%
12.72%

7.36%
5.36% 
3.82%
3.07%
2.74%
2.17%
1.84%
1.36%
15.5%
100%

OWNERSHIP STRUCTURE 30/09/2016
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The Board of Directors and the CEO affirm that this interim report provides an accurate overview of the operations, financial position and 
performance of the Group and the Parent Company, and describes the significant risks and uncertainties faced by the Parent Company and the 
companies in the Group. 

This interim report has not been reviewed by the company’s auditors.

Gothenburg, 31 October 2016

The Board of Directors. 

Lena Apler, Chairman 

Erik Selin, Vice Chairman 

Azita Shariaty

Christoffer Lundström    

Vilhelm Schottenius       

Stefan Alexandersson, CEO

Cecilia Lager

Contact 
For further information, please contact: 

CEO Stefan Alexandersson  |  Tel: +46 706-07 38 87  |  E-mail: stefan.alexandersson@collectorbank.se  

CFO & Head of IR Pia-Lena Olofsson  |  Tel: +46 708-58 04 53  |  E-mail: pia-lena.olofsson@collectorbank.se

CCO & IR Åsa Hillsten  |  Tel: +46 700-81 81 17  |  E-mail: asa.hillsten@collectorbank.se

This information is such that Collector AB (COLL) is obliged to publish in accordance with the EU market abuse regulation and the Swedish Securities Market Act. 
The information was submitted by the above contact persons for publication on 31 October 2016 at 8:15 a.m. CET. Stock exchange: Ticker symbol COLL.

Future reporting dates
9 February 2017 
Year-end report
January–December

25 April 2017 
Interim report & Annual 
General Meeting
January - March

20 July 2017 
Interim report
January - June 

26 October 2017 
Interim report
January - September
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Amounts in SEK million Note Q3 2016 Q3 2015 Jan–Sep 2016 Jan–Sep 2015
Full year 

2015

Income 2 374 296 1,082 857 1,187

374 296 1,082 857 1,187

Operating expenses

Personnel costs –49 –38 –154 –124 –173

Depreciation of property, plant and equipment and amortization of 
intangible fixed assets

–10 –8 –28 –21 -28

Other profit/loss – net 0 0 0 0 –1

Other costs 4 –159 –131 –477 –402 –536

Operating expenses –218 –177 –659 –547 –738

Operating profit/loss 156 119 423 310 449

Profit/loss from financial items

Profit/loss from sales of subsidiaries 0 – 0 – –

Financial income 0 0 0 0 0

Financial expenses –19 –17 –57 –60 –78

Profit/loss after financial items 137 102 366 250 371

Income tax –30 –22 –80 –55 –85

Profit/loss for the year 107 80 286 195 286

Attributable to:

The Parent Company’s shareholders 107 80 286 195 286

Non-controlling interests – – – – –
107 80 286 195 286

Earnings per share for profit attributable to the Parent  
Company’s shareholders during the period (expressed in SEK 
per share)

– Before dilution 1.15 0.85 3.06 2.20 3.16

– After dilution 1.15 0.85 3.06 2.20 3.16

Q3 2016 Q3 2015 Jan–Sep 2016 Jan–Sep 2015
Full year 

2015

Profit/loss for the year 107 80 286 195 286
Other comprehensive income – – – – –

Items that later can be reversed in the income statement:

Exchange rate differences 3 –3 6 –3 –4

Total comprehensive income for the period 110 77 292 192 282

Attributable to:

– The Parent Company’s shareholders 110 77 292 192 282

– Non-controlling interests – – – – –

110 77 292 192 282

STATEMENT OF COMPREHENSIVE INCOME

Group

INCOME STATEMENT

Group

9
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Amounts in SEK million 30 Sep 2016 30 Sep 2015
Full year 

2015

ASSETS

Non-current assets

Property, plant and equipment
Equipment 11 9 8

11 9 8

Intangible assets
Capitalized expenditure for development work  127 78 87
Goodwill 72 71 71

199 149 158

Financial assets

Financial investments 288 178 149
Deferred tax assets – 2 –
Lending and other receivables 6,674 4,070 4,633

6,962 4,250 4,782

Total non-current assets 7,172 4,408 4,948

Current assets

Lending and other receivables 4,685 3,357 4,064
Derivative instruments – 5 45
Other receivables 237 148 175

Cash and cash equivalents 948 722 825
Total current assets 5,870 4,232 5,109

TOTAL ASSETS 13,042 8,640 10,057

EQUITY AND LIABILITIES

Equity
Share capital (93,355,502 shares) 9 9 9
Reserves –1 –6 –7
Other contributed capital 801 801 801
Retained earnings, incl. profit for the year 1,132 755 846
Total equity 1,941 1,559 1,649

Long-term liabilities
Borrowing 123 302 245
Deferred tax liabilities 66 53 66

189 355 311

Current liabilities
Accounts payable 53 26 34
Accrued expenses and prepaid income 136 156 258
Current tax liabilities 61 26 36
Other current liabilities 145 161 159
Borrowing 9,612 6,357 7,610
Certificates issued 866 – –
Derivative instruments 39 – –

10,912 6,726 8,097

TOTAL EQUITY AND LIABILITIES 13,042 8,640 10,057

BALANCE SHEET

Group
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Attributable to the Parent Company’s shareholders

Amounts in SEK million Share capital 

Other 
contributed  

capital Reserves
Retained 
earnings Total

Non-con-
trolling  

interests Total equity

Opening balance as at 1 January 2015 7 401 –3 590 995 – 995
Comprehensive income
Profit/loss for the year 195 195 195

Other comprehensive income
Exchange rate differences –3 –3 –3
Other comprehensive income – – –
Total comprehensive income -3 195 192 192

Transactions with shareholders
New issue of ordinary shares 0 400 400 400

Bonus issue of ordinary shares 2 –2 0 0
Dividend on preference shares –2 –2 –2
Costs related to the new issue (net) –26 –26 –26
Total transactions with shareholders 2 400 – -30 372 372

Closing balance as at 30 September 2015 9 801 –6 755 1,559 – 1,559

Opening balance as at 1 January 2015 7 401 –3 590 995 – 995
Comprehensive income
Profit/loss for the year 286 286 286

Other comprehensive income
Exchange rate differences –4 –4 –4
Other comprehensive income – – –
Total comprehensive income – – –4 286 282 – 282

Transactions with shareholders
New issue of ordinary shares 0 400 400 400

Bonus issue of ordinary shares 2 –2 0 0
Dividend on preference shares –2 –2 –2
Costs related to the new issue (net) –26 –26 –26
Total transactions with shareholders 2 400 – –30 372 – 372

Closing balance as at 31 December 2015 9 801 –7 846 1,649 – 1,649

Opening balance as at 1 January 2016 9 801 –7 846 1,649 – 1,649
Comprehensive income
Profit/loss for the year 286 286 286

Other comprehensive income
Exchange rate differences 6 6 6
Other comprehensive income – – –
Total comprehensive income – – 6 286 292 292

Transactions with shareholders
New issue of ordinary shares

Bonus issue of ordinary shares
Dividend on preference shares
Costs related to the new issue (net)
Total transactions with shareholders – – – – – –

Closing balance as at 30 September 2016 9 801 –1 1,132 1941 1,941
  

SUMMARY OF CHANGES IN EQUITY

Group
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Amounts in SEK million Q3 2016 Q3 2015 Jan–Sep 2016 Jan–Sep 2015 Full year 2015

Operating activities

Profit/loss after financial items 137 102 366 250 371
Adjustments for non-cash items, etc. –124 34 –94 94 133

13 136 272 344 504
Taxes paid –15 –10 –56 –32 –36
Cash flow from operating activities 
before changes in working capital –2 126 216 312 468

Cash flow from changes in working capital –364 –926 –2,641 –1,827 –3,085

Cash flow from operating activities –366 –800 –2,425 –1,515 –2,616

Cash flow from investing activities –91 –34 –208 –216 –205

Cash flow from financing activities 397 143 2,747 1,815 3,009

Cash flow for the period –60 –691 114 84 190

Cash and cash equivalents at beginning of the year 1,002 1,412 825 637 637

Exchange rate differences in cash and cash equivalents 6 1 9 1 –2

Cash and cash equivalents at year-end 948 722 948 722 825

CASH FLOW STATEMENT

Group
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Income Statement, Parent Company
Amounts in SEK million Q3 2016 Q3 2015 Jan–Sep 2016 Jan–Sep 2015

Full year 
2015

Operating income 17 13 47 42 53

Operating expenses
Other external costs –16 –12 –45 –39  –49
Depreciation of property, plant and equipment and amortization of  
intangible fixed assets –3 –3 –10 –9  –12
Operating profit/loss –2 –2 –8 –6  –8

Profit/loss from financial items
Profit/loss from holdings in Group companies – – 0 – –
Interest income and similar items 0 0 0 0 0
Interest expenses and similar profit/loss items 0 0 0 0 0
Profit/loss after financial items –2 –2 –8 –6  –8

Appropriations
Appropriations, other 0 0 0 0 50
Profit before tax –2 –2 –8 –6 42

Income tax 0 0 2 1  –10
Profit/loss for the year –2 –2 –6 –5 32

Parent Company
INCOME STATEMENT

13
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Parent Company
BALANCE SHEET
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Amounts in SEK million 30 Sep 2016 30 Sep 2015
Full year 

2015

ASSETS
Non-current assets
Intangible assets
Capitalized expenses for development work and similar work 29 27 28

29 27 28
Property, plant and equipment
Equipment 5 6 6

5 6 6
Financial assets
Holdings in Group companies 751 742 742
Other non-current receivables 5 5 5
Deferred tax assets 2 3 0

758 750 747 
Total non-current assets 792 783 781

Current assets
Current receivables

Receivables with Group companies 26 23 20
Other receivables 16 24 17
Prepaid expenses and accrued income 6 5 4

48 52 41

Cash and bank balances 5 13 17
Total current assets 53 65 58
TOTAL ASSETS 845 848 839

EQUITY AND LIABILITIES
Equity
Restricted equity
Share capital (93,355,502 shares) 9 9 9
Statutory reserve 18 18 18

27 27 27
Non-restricted equity
Share premium reserve 762 762 762
Profit/loss brought forward –79 –111  –111
Profit/loss for the year –6 –5 32

677 646 683

704 673 711
Untaxed reserves
Tax allocation reserves 4 14 4

4 14 4
Current liabilities
Deposits from the public 1 1 1
Accounts payable 10 4 6
Liabilities to Group companies 121 151 111
Other current liabilities 0 0 0
Accrued expenses and prepaid income 5 5 6

137 161 124
TOTAL EQUITY AND LIABILITIES 845 848 839
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Notes on accounting principles  
and notes to the financial statements
General accounting principles

The interim report is prepared in accordance with IFRS/IAS 34, and the Swedish Financial Supervisory Authority’s Regulations and General 
Guidelines on Annual Accounts for Credit Institutions and Securities Companies (FFFS 2008:25, Chapter 7, Sections 2-3, and Chapter 8), the 
Annual Accounts Act for Credit Institutions and Securities Companies (Chapter 7, Sections 7–8) and the Swedish Financial Reporting Board’s 
recommendation RFR 1 Supplementary Accounting Rules for Groups have been taken into consideration.

No new or revised IFRS or interpretations by IFRIC have had any effect on the Group’s financial position, profit or disclosures. The accounting 
principles and bases for assessments in the interim report are consistent with those applied in the 2015 Annual Report.

For the Parent Company, the Swedish Annual Accounts Act and Swedish Financial Reporting Board’s recommendation RFR 2 Accounting for 
Legal Entities have been applied. 

Income Statement according to the Annual Accounts Act for Credit Institutions

Note 1 

Amounts in SEK million Q3 2016 Q3 2015 Jan–Sep 2016 Jan–Sep 2015
Full year 

2015

Operating income

Interest income 325 197 924 702 963
Interest expenses –19 –17 –57 –60 –78
Commission income 3 22 11 13 19
Commission expenses –37 –24 –100 –76 –103
Other operating income 46 77 147 142 205
Total operating income 318 255 925 721 1,006

Operating expenses

General administration costs –75 –61 –235 –195 –272
Depreciation of property, plant and equipment and amortization of  
intangible fixed assets –10 –8 –28 –21 –28
Other operating expenses –68 –59 –210 –185 –243
Total expenses before credit losses –153 –128 –473 –401 –543

Profit before credit losses 165 127 452 320 463

Credit losses, net –28 –25 –86 –70 –92
Operating profit/loss 137 102 366 250 371

Tax on profit for the year –30 –22 –80 –55 –85
Profit/loss for the year 107 80 286 195 286

C/I ratio 0.48 0.50 0.51 0.56 0.54
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Income per significant type of income

Note 2

Amounts in SEK million Q3 2016 Q3 2015 Jan–Sep 2016 Jan–Sep 2015 Full year 2015

Group

Credit management 24 24 76 72 95
Commission income 3 4 11 13 19
Interest income 325 247 924 702 963
Other income 22 21 71 70 110

374 296 1,082 857 1,187
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Segment reporting

Note 3

Amounts in SEK million (Q3 2016) Retail Corporate Eliminations
Collector 

Group

Income, external customers 261 113  – 374
Income, internal 21 9  –30 374
Total income 282 122 –30 374

Profit before tax 92 45 0 137

Lending and other accounts receivable 7,461 3,898  – 11,359

Amounts in SEK million (Q3 2015) Retail Corporate Eliminations
Collector 

Group

Income, external customers 202 94  – 296
Income, internal 14 8  –22 0
Total income 216 102 –22 296

Profit before tax 67 35 0 102

Lending and other accounts receivable 4,808 2,620  – 7,428

Amounts in SEK million (Jan-Sep 2016) Retail Corporate Eliminations
Collector 

Group

Income, external customers 746 336  – 1,082
Income, internal 57 25  –82 0
Total income 803 361 –82 1,082

Profit before tax 239 127 0 366

Lending and other accounts receivable 7,461 3,898  – 11,359

Amounts in SEK million (Jan-Sep 2015) Retail Corporate Eliminations
Collector 

Group

Income, external customers 586 271  – 857
Income, internal 43 29  –72 0
Total income 629 300 –72 857

Profit before tax 165 85 0 250

Lending and other accounts receivable 4,808 2,620  – 7,428

Amounts in SEK million (full year 2015) Retail Corporate Eliminations
Collector 

Group

Income, external customers 804 383  – 1,187
Income, internal 57 38  –95  0
Total income 861 421  –95 1,187

Profit before tax 238 133  – 371

Lending and other accounts receivable 5,420 3,277 – 8,697

17
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Other costs

Note 4

Amounts in SEK million Q3 2016 Q3 2015 Jan–Sep 2016 Jan–Sep 2015 Full year 2015

Group

Commission expenses 37 24 100 76 103
Credit management costs 16 15 48 46 61
Credit losses, net 28 25 86 70 92
Postage costs 10 9 35 29 42
Administration costs 26 23 81 71 99
Other operating expenses 42 35 127 110 139

159 131 477 402 536

18
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Capital adequacy

Corporate Group

Capital requirement 30 Sep 2016 30 Sep 2015
Full year 

2015

Credit risk 797 519 616
Market risk 1 2 3
CVA risk 1 1 1
Operational risk 108 86 108

Total capital requirement 907 608 728

Summary of capital

Capital surplus 883 848 813

Capital adequacy ratio 1.97 2.40 2.12

Total capital ratio 15.8% 19.2% 16.9%

30 September 2016 30 September 2015 Full year 2015

Exposures Corporate Group 
(Credit risk) Exposure

Risk-weight-
ed amount

Minimum 
require-

ment (8%) Exposure
Risk-weight-

ed amount

Minimum 
require-

ment (8%) Exposure
Risk-weight-

ed amount

Minimum 
require-

ment (8%)

Municipalities and other 
associations 288 – – 204 – – 165 – –
Institutional exposures 971 194 15 730 146 12 836 167 13
Corporate exposure 3,111 3,111 249 1,883 1,883 151 2,530 2,530 202
Household exposures 6,627 4,971 398 4,127 3,095 248 4,732 3,549 284
Unregulated items 1,178 1,178 94 953 953 76 970 970 78
Other items 508 508 41 410 410 32 481 481 39

Total 12,683 9,962 797 8,307 6,487 519 9,714 7,697 616

Collector AB (publ) is the Parent Company in a consolidated situation that includes the subsidiaries Collector Bank AB, Colligent Inkasso AS and  
Collector Ventures 1 KB.

Collector applies the standardized approach in the calculation of credit risk. For operational risk, the basic indicator approach is used.

Collector has received permission from the Swedish Financial Supervisory Authority to include profit for the year in the capital base. A review has been  
performed of the profit for January-September. This year’s profit has therefore been taken into consideration in the capital base.

Corporate Group

Capital base 30 Sep 2016 30 Sep 2015
Full year 

2015

Equity 1,940 1,559 1,650
Deduction of unau-
dited profit –

 
– –

Deduction intangi-
ble assets –150 –103 –109
Tier 1 capital 1,790 1,456 1,541
Tier 2 capital

– – –
Deduction from Tier 
1 and Tier 2 capital

– – –
Expanded capital 
base

– – –

Capital base 1,790 1,456 1,541

Note 5

Capital ratios and buffers 30 Sep 2016 30 Sep 2015
Full year 

2015

Common Equity Tier 1 capital 15.8% 19.2% 16.9%
Tier 1 capital 15.8% 19.2% 16.9%
Total capital 15.8% 19.2% 16.9%
Institution-specific buffer requirements (Common Equity Tier 1 capital requirement according to Article 92(1)
(a) and buffer requirements) as a percentage of the risk-weighted exposure amount 8.3% 7.9%

                           
7.8%

Of which: minimum capital requirements 4.5% 4.5% 4.5%

Of which capital conservation buffer requirement 2.5% 2.5% 2.5%

Of which countercyclical capital buffer requirement 1.3% 0.9% 0.8%
Common Equity Tier 1 capital available for use as buffer, as a percentage of the risk-weighted buffer amount 11.3% 14.7% 12.4%
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Fair value measurement

The table below shows financial instruments measured at fair value, based on how the classification in the fair value hierarchy was made. The levels are defined 
as follows:
 • Quoted prices (unadjusted) in active markets for identical assets or liabilities (Level 1)
 • Inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (for example, as prices) or indirectly  
                     (for example, derived from prices) (Level 2).
 • Inputs for the asset or liability that are not based on observable market data (i.e. unobservable data) (Level 3)

The following table shows the Group’s financial assets and liabilities measured at fair value as at 30 September 2016.
Level 1 Level 2 Level 3 Total

Assets

Financial liabilities valued at fair value via the income statement

Derivative instruments – – – –
Financial investments – 274 – 274
Total assets – 274 – 274

Liabilities

Financial liabilities valued at fair value via the income statement

Derivative instruments held for trading  (currency derivatives) – 39 – 39
Total liabilities – 39 – 39

The following table shows the Group’s financial assets and liabilities measured at fair value as at 30 September 2015.
Level 1 Level 2 Level 3 Total

Assets

Financial liabilities valued at fair value via the income statement

Derivative instruments – 5 – 5
Financial investments – 173 – 173
Total assets – 178 – 178

Liabilities

Financial liabilities valued at fair value via the income statement

Derivative instruments held for trading  (currency derivatives) – – – –
Total liabilities – – – –

The following table shows the Group’s financial assets and liabilities measured at fair value as at 31 December 2015.
Level 1 Level 2 Level 3 Total

Assets

Financial liabilities valued at fair value via the income statement

Derivative instruments – 45 – 45 
Financial investments – 144 – 144
Total assets – 189 – 189

Liabilities

Financial liabilities valued at fair value via the income statement

Derivative instruments held for trading  (currency derivatives) – – – –
Total liabilities – – – –

For other financial assets and liabilities, the carrying amount corresponds to the estimated fair value in all material respects.

Financial instruments in level 2.
The fair value of financial instruments that are not traded in an active market (for example, over-the-counter derivatives) is determined by using valuation  
techniques. These valuation techniques maximize the use of observable market data where it is available and rely as little as possible on entity specific estimates.  
If all material input data required for measurement of the fair value of an instrument is observable, the instrument is at level 2. In cases where one or more items 
of material input data are not based on observable market information, the instrument concerned is classified at level 3. Specific valuation techniques used to 
measure financial instruments include:
 • Quoted market prices or dealer quotes for similar instruments;
 • The fair value of interest rate swaps is calculated as the present value of the estimated future cash flows based on observable yield curves;
 • The fair value of forward foreign exchange contracts is determined using forward exchange rates on the balance sheet date, with the resulting value
   discounted back to present value;
 • Other techniques, such as discounted cash flow analysis, are used to determine fair value for the remaining financial instruments.
  Note that all of the resulting fair value estimates established by using valuation techniques are included in level 2.
 •  Bonds issued by municipalities are measured at fair value.

Note 6

20


