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ANGLER GAMING PLC 

Key Facts for the 3rd Quarter 2023 (1st July 2023 – 30th September 2023) 

Revenues increased 21.55% and EBIT increased 47.64% in the 3rd quarter 

All figures are compared to the same quarter of last year if not explicitly stated otherwise 

• Revenues increased by 21.55% to €10,326,599 (€8,495,464).

• EBIT increased by 47.64% to €1,093,543 (€740,675).

• EBIT margin of 10.59 % (8.72%).

• Customer deposits increased by 10.94% to €18,515,913 (€16,690,028).

• 55,204 new registered customers (50,684), increase of 8.92%.

• 16,840 new depositing customers (13,562), increase of 24.17%.

• Net profit increased by 84.48% to €521,297 (€282,573).

• Earnings per share of €0.0070 (€0.0038).

• Premiergaming Ltd, the Group’s subsidiary focusing on Northern Europe, represented 7.1% of the

Group’s revenues in Q3 2023.

Trading update Q4 2023 

The trading update is an indication how the fourth quarter has started, it is not a revenue forecast for the 

quarter.  

The average daily net gaming revenue in the fourth quarter 2023 up until and including 14th of November 

was 36% higher than the average daily net gaming revenue of the full fourth quarter 2022. 

Events during Q3 

• During Q3 2023 the Group continued to invest its existing resources into state-of-the-art functions and

features, resulting in a continued competitive, cost effective and user-focused fully owned proprietary I-

Gaming platform with a high end-user entertainment value.

• The increased focus on cost control continued in all areas. The increase of Cost of Sales in the quarter is a

result of the growth-dependent variable royalty fees to suppliers and a higher investment in new

depositing customers in the quarter (16,840 new depositing customers in the quarter compared to

13,562 new depositing customers in Q3 2022).

• The Group relatively new Sportsbook Business Area showed a small profit in Q3, although the revenues

are still immaterial.

Events after the quarter 

• The repayment of the short-term unsecured borrowing of €1,000,000 obtained last year had started in

the quarter, with €150,000 in repayments having been made  during and after the quarter. The

remainder of the loan is expected to be repaid in Q4  2023 and H1 2024.

• The new B-to-B partnership, announced earlier, has been soft launched and started to contribute to the

Group’s revenues.



• One of the Group’s subsidiaries surrendered its Isle of Man B-to-B license due to changed priorities from

a B-to-B client resulting in the project not going live.

• The Group’s venture in the field of affiliate marketing for South American markets, where the Group

owns 80% and the local party owns 20%, shows continued growth in important KPIs, although still

immaterial.

Key Facts for 1st January 2023 – 30th September 2023 

Revenues increased 25.47% and EBIT increased 547.76% in the first 9 months in 2023 

All figures are compared to the same period of last year if not explicitly stated otherwise 

• Revenues increased by 25.47% to €29,213,460 (€23,283,328).

• EBIT increased by 547.76% to €3,271,958 (€505,121).

• EBIT margin of 11.20% (2.17%).

• Customer deposits increased by 9.51% to €53,804,131 
(€49,129,711).

• 139,568 new registered customers (216,577), decrease of 35.56%

• 37,985 new depositing customers (41,091), decrease of 7.56%.

• Net profit increased by 306.38% to €1,888,332 (-€914,970).

• Earnings per share of €0,0251 (-€0.0122).

Key Performance Indicators (EUR) 

Q3 2023 Q3 2022 Jan-Sep 2023 Jan-Sep 2022 

Customer Deposits 18 515 913 16 690 028 53 804 131 49 129 711 

Active Customers 47 832 52 876 98 518 162 242 

New Registered Customers 55 204 50 684 139 568 216 577 

New Depositing Customers 16 840 13 562 37 985 41 091 

Gross Game Win 12 346 936 9 792 927 34 279 145 27 384 827 

Net Game Win 11 499 205 9 295 240 32 275 410 25 928 715 

Hold 62.10% 55.69%  59.99% 52.78% 

* Definition Active Customers: Customer that wagered at least one bet in the indicated period 

** Definition New Registered Customer: A new customer registered in the indicated period 

*** Definition New Depositing Customer: A customer that deposited the first time in the indicated period 

**** Definition Net Game Win: Real money bets minus real money wins  

***** Definition Hold: Net Game Win / Customer Deposits 



Graphs 
 

 

 

 

 

 



Comments from the CEO 

  
The results of Q3 continue to show good momentum within the Group. 
Revenues grew 21.5% and EBIT grew 47.6% compared to the same 
quarter 2022. Looking at the first 9 months of this year, the revenues 
grew 25.4% and EBIT grew 547.7% compared to the same period 2022. 
Q4 has also started strong, with the average daily net gaming revenue 
in the fourth quarter 2023 up until and including 14th of November was 
36% higher than the average daily net gaming revenue of the full fourth 
quarter 2022. 
 
Here are the focus areas: 

 

• Ongoing development with existing resources in the Group’s 
proprietary and Innovative I-Gaming platform with the aim of 
making the platform even more competitive. 
 

• Increased focus on B-to-B sales. 
 

• Re-positioning Premiergaming’s brands in Sweden. 
 

• Re-engineering the approach towards getting new depositing 
customers via affiliates to a more fundamental data-driven 
model making it easier for the Group and B-to-B partners to 
control the customer acquisition cost. 

 

• Ongoing terminating non-profitable affiliate partnership. 
 

• Multiple activities to lower royalty fees as a part of Cost of 
Sales. 

 

• Strong focus on maintaining and getting the best people on-
board. 

 

• Continued investments in Responsible Gaming and AML 
training, procedures and routines including increased 
automation. 

 

• Benefit from the momentum in the Sportsbook business 
area. 

 
 

 
  

Thomas Kalita, CEO 

Angler Gaming plc  

 



 

 

*Definition of Revenue: ‘Bet - win - jackpot contribution - bonus cost - loyalty points - manual adjustments user balances’.  

**Definition of Cost of Services Sold:  – Cost of sales includes: ‘Payment processing fees to payment suppliers, affiliate expenses, Gaming License 

fees for products, software licence fees, gaming taxes and affiliate costs’ 

*** Financial income/expenses consist mainly of income/expenses related to fluctuations in currency rates 

 

 

 

 

 

 

 

 

 

  

Consolidated Income Statement Euro

30 September 2023

Q3 Group Q3 Group
Full year 

Group 
Group Group

Q3

Angler 

Gaming 

PLC

Q3

Angler 

Gaming 

PLC

Jul - Sep Jul - Sep Jan - Dec Jan - Sep Jan - Sep

2023 2022 2022 2023 2022 2023 2022

€ € € € € € €

Revenue 10 326 599    8 495 464     31 399 824     29 213 460     23 283 328     

-                  -                  

Cost of services sold (7 659 328)    (6 384 332)   (24 069 680)    (20 925 333)    (17 904 681)    

-                -                  -                  

Gross profit / (loss) 2 667 271      2 111 132     7 330 144       8 288 127       5 378 647       -            -            

-                -               -                  -                  

Marketing expenses (265 373)       (160 248)      (1 357 131)      (1 113 584)      (1 052 578)      (18 199)     (20 980)     

Personnel expenses (627 651)       (588 288)      (2 433 591)      (1 862 933)      (1 831 227)      (61 675)     (71 524)     

Other external expenses (678 807)       (619 202)      (2 653 853)      (2 033 218)      (1 980 910)      (22 583)     (16 374)     

Capitalised development costs -                -               -                  -                  -            -            

Depreciation, amortization (1 897)           (2 719)          (11 084)           (6 434)             (8 811)             -            (24)            

Other operating income/expenses -                -               -                  -                  9 900        9 900        

Operating expenses (1 573 728)    (1 370 457)   (6 455 659)      (5 016 169)      (4 873 526)      (92 557)     (99 002)     

-                -               -                  -                  -            -            

Operating profit / (loss) 1 093 543      740 675        874 485          3 271 958       505 121          (92 557)     (99 002)     

-                -               -                  -                  -            -            

Financial income / (expenses) (570 330)       (455 810)      (2 141 917)      (1 377 865)      (1 420 829)      (8 563)       (1 006)       

-                -               -                  -                  -            

Income / (Loss) before tax 523 213         284 865        (1 267 432)      1 894 093       (915 708)         (101 120)   (100 008)   

-                -               -                  -                  -            

Extraordinary events -                -               (2 453 364)      -                  -                  -            

-                -               -                  -                  -            

Total Income / (Loss) before tax 523 213         284 865        (3 720 796)      1 894 093       (915 708)         (101 120)   (100 008)   

-                -               -                  -                  -            

Tax (1 916)           (2 292)          413 167          (5 761)             738                 -            -            

-                -               -                  -                  -            

Net income / (loss) for the period 521 297         282 573        (3 307 629)      1 888 332       (914 970)         (101 120)   (100 008)   

No of shares 74 984 995 74 984 995 74 984 995 74 984 995 74 984 995

Basic and dilute earnings per share 0,0070           0,0038          (0,0441)           0,0252            (0,0122)           



 

 

Consolidated Statement of Financial Position

for the period ended 30 September 2023

Group Group Angler Gaming plc Angler Gaming plc

Period end Period end Period end Period end

September September September September

2023 2022 2023 2022

Euro Euro Euro Euro

Assets

Non-current assets

Investment in subsidiaries ** -                 -                 101 998                         101 999                         

Intangible assets 1 216 033       1 217 583       -                                -                                

Property, plant and equipment 25 290            31 536            -                                25                                  

Total non-current assets 1 241 323       1 249 119       101 998                         102 024                         

Current assets

Trade and other receivables ** 17 133 468     10 377 889     14 223 717                    4 915 041                      

Cash and cash equivalents 1 109 498       1 000 656       4 397                             2 810                             

Total current assets 18 242 966     11 378 545     14 228 114                    4 917 851                      

Total assets 19 484 289     12 627 664     14 330 112                    5 019 875                      

Equity and l iabil ities

Capital and reserves

Paid up capital ** 749 849          749 849          749 849                         749 849                         

Non-refundable shareholder contribution 177 088          177 088          177 089                         177 089                         

Minority Interest 240                 240                 

Premium Capital ** 1 815 803       1 815 803       1 815 802                      1 815 802                      

Retained Earnings 4 139 146       4 643 473       10 597 225                    1 287 508                      

6 882 126       7 386 453       13 339 965                    4 030 248                      

Creditors :  amounts fall ing due within one year

Trade and other payables ** 12 598 291     4 837 588       990 147                         989 627                         

Taxation payable 3 872              403 623          -                                -                                

Total l iabil ities 12 602 163     5 241 211       990 147                         989 627                         

Total equity and l iabil ities 19 484 289     12 627 664     14 330 112                    5 019 875                      



 

 

Consolidated Statements of Cashflow Position

for the period ended 30 September 2023

Group Group Company Company

Year end Year end Year end Year end

September September September September

2023 2022 2023 2022

Euro Euro Euro Euro

Cash flow from operating activities

Profit / (Loss) before taxation 1 894 093       (915 708)      (285 497)        (6 667 542)   

Reconciliation to cash generated from operations:

Depreciation 6 436              8 811            -                 75                 

Minority Interest

Taxation (2 772)            (11 697)        -                 -               

Operating profit before working capital changes: 1 897 757       (918 594)      (285 497)        (6 667 467)   

Movement in trade receivables (1 532 042)     2 561 775     -                 -               

Movement in other debtors (7 889 371)     (752 746)      (32 188)          5 641 531     

Movement in trade payables (155 756)        (339 619)      1 770              3 255            

Movement in other creditors 7 596 374       189 935        (22 236)          1 000 000     

Net cash used in operating activities (83 038)          740 751        (338 151)        (22 681)        

Cash flow from investing activities

Cash issued by shareholders -                 -               -                 -               

Intangible fixed assets (2 493)            (8 392)          -                 -               

Tangible fixed assets -                 (17 676)        -                 -               

Investment in subsidiaries -               1                     .

Net cash generated from/used in investing activities (2 493)            (26 068)        1                     -               

Cash flows from financing activities

Dividends proposed and paid     (6 373 725)

Short term loans      1 000 000 -                

Intra-group finance                     -                     -   336 855        

Net cash generated from financing activities -                 (5 373 725)   336 855          -               

Net movement in cash and cash equivalents in the year (85 531)          (4 659 042)   (1 294)            (22 681)        

Cash and cash equivalents at beginning of the year        1 195 029      5 659 675               5 691           25 490 

Cash and cash equivalents at end of year 1 109 498       1 000 633     4 397              2 809            

Angler Gaming plc

Cashflow report for the period ended 30 September 2023



Other Information 

This Q3 2023 Report is accompanied by Condensed Interim Report published in terms of the Swedish Corporate 

Governance Code and the rules of Next Segment of Spotlight Stock Market. The interim financial information 

included in this respect has been extracted from Angler Gaming plc Group’s unaudited financial information for 

the 9 months ended 30 September 2023 and has been prepared in accordance with IAS 34 ‘Interim Financial 

Reporting’. The Condensed Interim Report has been reviewed by the Independent Auditor of the Group in terms 

of ISRE 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’. 

Q4 and the full year report 2023 will be published on the 20th of February 2024. 

 

 

Malta, 16th of November 2023 

Board of Directors of Angler Gaming plc  

Enquiries: Thomas Kalita, CEO 

Moibile: +356 9966 2000 

thomas.kalita@anglergaming.com 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Angler Gaming plc 

ANGLER GAMING PLC (PUBL) IS A MALTESE HOLDING COMPANY LISTED ON THE SWEDISH STOCK 

EXCHANGE, SPOTLIGHT STOCK MARKET (ANGL), THAT INVESTS IN COMPANIES WHICH PROVIDE 

GAMING SERVICES OVER THE INTERNET. ANGLER GAMING’S CORE BUSINESS IS TO OWN AND 

ADMINISTER SHAREHOLDING IN INTERNET GAMBLING COMPANIES.   

mailto:thomas.kalita@anglergaming.com
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