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Whntresearch AB (“WntResearch” or the “Company”) has completed the rights issue of units, consisting
of shares and warrants series TO 7 and TO 8, resolved upon by the board of directors on 20 November
2023 and subsequently approved by the extraordinary general meeting on 22 December 2023 (the
“Rights Issue”). In connection herewith, in accordance with the underwriting commitments that have
been entered into and what has been previously communicated, a directed issue of units is carried
out to those underwriters in the Rights Issue who have chosen to receive underwriting compensation
in the form of units in the Company (the “Renumeration Issue”). The subscription price in the Re-
numeration Issue is set at SEK 0.28 per unit and payment is made through set-off of the underwriters’
claims.

As previously communicated in connection with the Rights Issue, the underwriters had, in accordance
with the underwriting agreements entered into, the opportunity to choose to receive underwriting com-
pensation in the form of cash compensation or in the form of units in the Company. A number of under-
writers have chosen to receive the underwriting compensation in the form of units. As a result, the board
of directors has, pursuant to the authorization granted by the extraordinary general meeting on 22 De-
cember 2023, resolved on the Renumeration Issue, which comprises a total of 4,249,998 units. The un-
derwriters who have chosen not to receive underwriting compensation in the form of units will instead
receive a cash amount for each underwriting commitment. The cash part of the underwriting compen-
sation amounts to approximately SEK 2.5 million.

The reason for the deviation from the shareholders’ pre-emption rights in the Renumeration Issue is to
fulfil the Company’s contractual obligations toward the underwriters as a result of the underwriting
agreements entered into. Furthermore, the board of directors is of the opinion that it — considering the
current market conditions — is beneficial to the Company’s financial position and in the shareholders
interest to carry out a set-off issue on the stated terms and conditions as the Company then releases
funds that will strengthen the Company’s working capital.

Each unit in the Renumeration Issue consists of one (1) new share, one (1) warrant series TO 7 and one
(1) warrant series TO 8. In total, 4,249,998 units are subscribed for, corresponding to 16,999,992 shares,
4,249,998 warrants series TO 7 and 4,249,998 warrants series TO 8. Payment in the Renumeration Issue
is made through set-off of the underwriters’ claims on underwriting compensation. In total, SEK
1,189,999.44 has been set-off to the three underwriters Fredrik Lundgren, Wilhelm Risberg and Philip
Ohlsson. The subscription price has been determined to SEK 0.28 per unit, which corresponds to a sub-
scription price of SEK 0.07 per share. The subscription price per units corresponds to the subscription
price in the Rights Issue. The calculation basis for the subscription price has been established through
negotiations between the underwriters and the Company, in consultation with financial advisers and
through analysis of a number of market factors. In light of this, the board of directors considers that the
subscription price is in line with the market.
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Through the Renumeration Issue, the number of shares in WntReserach increases by 16,999,992 shares,
to a total of 866,058,993 shares, and the share capital increases by a total of SEK 679,999.68, to SEK
34,642,359.72 (based on the number of outstanding shares and the share capital in the Company after
the Rights Issue). The dilution effect resulting from the Remuneration Issue amounts to approximately
1.96 per cent. In the event that all associated warrants series TO 7 that are issued in the Remuneration
Issue are fully exercised for subscription of new shares in the Company, the number of shares in the
Company will, additionally, increase by 4,249,998 shares, to a total of 870,308,991 shares, and the share
capital will, additionally, increase by SEK 169,999.92, to SEK 34,812,359.64 (based on the number of
outstanding shares and the share capital in the Company after the Rights Issue and the Renumeration
Issue). This entails an additional dilution effect of approximately 0.49 per cent. In the event that all as-
sociated warrants series TO 8 that are issued in the Remuneration Issue are fully exercised for subscrip-
tion of new shares in the Company, the number of shares in the Company will, additionally, increase by
4,249,998 shares, to a total of 874,558,989 shares, and the share capital will, additionally, increase by
SEK 169,999.92, to SEK 34,982,359.56 (based on the number of outstanding shares and the share capital
in the Company after the Rights Issue and the Renumeration Issue). This entails an additional dilution
effect of approximately 0.49 per cent. Thus, the total dilution effect from both the Remuneration Issue
and the associated warrants series TO 7 and TO 8 amounts to approximately 2.92 per cent.

Each warrant series TO 7 entitles the holder to subscribe for one (1) new share in the Company during
the period from and including 4 November 2024 up to and including 18 November 2024, against cash
consideration amounting to 70 per cent of the volume weighted average price of the Company's share
during the period from and including 16 October 2024 up to and including 29 October 2024, however
not less than the share’s quota value and not more than SEK 0.12. Upon full exercise of all warrants
issued under the Remuneration Issue, the Company will receive a maximum additional amount of ap-
proximately SEK 0.5 million before issue costs.

Each warrant series TO 8 entitles the holder to subscribe for one (1) new share in the Company during
the period from and including 2 April 2025 up to and including 16 April 2025, against cash consideration
amounting to 70 per cent of the volume weighted average price of the Company's share during the
period from and including 14 March 2025 up to and including 27 March 2025, however not less than the
share’s quota value and not more than SEK 0.12. Upon full exercise of all warrants issued under the
Remuneration Issue, the Company will receive a maximum additional amount of approximately SEK 0.5
million before issue costs.

Full terms and conditions for warrants series TO 7 and warrants series TO 8 are available on the Compa-
ny's website, www.wntresearch.com.

Vator Securities AB acts as financial adviser and Setterwalls Advokatbyra AB acts as legal adviser to the
Company in connection with the Rights Issue and the Remuneration Issue. Vator Securities AB also acts
as issuing agent in connection with the Rights Issue.

Pernilla Sandwall, CEO
E-mail: pernilla.sandwall@wntresearch.com

This information was submitted for publication, through the agency of the contact person set out above,
on 7 February 2024 at 19.30 CET.

WhntResearch AB (publ) Reg. no.: 556738-7864, c/o Er Redovisning, Stora Sodergatan 15, SE-222 23 Lund, Sweden



WhntResearch is developing a completely new type of drug with the potential to improve survival in can-
cer without giving rise to serious side effects. Ad hoc observations from an ongoing phase 2 study in
patients with colon cancer indicate that the Company's drug candidate Foxy-5 has a tumor suppressive
effect already after three weeks of treatment. This means that Foxy-5 could counteract the ability of
cancer cells to spread and invade healthy tissue, but also potentially eliminate cancer cells. The clinical
study is now continuing with the aim of confirming these promising research findings. WntResearch then
intends to establish partnerships with one or more international pharmaceutical companies ahead of
the final part of the development and a global commercialization. WntResearch's shares are traded on
Spotlight Stock Market. For more information, visit www.wntresearch.com.

The information in this press release does not contain or constitute an offer to acquire, subscribe or
otherwise trade in shares, warrants or other securities in WntResearch. No action has been taken and
measures will not be taken to permit a public offering in any jurisdictions other than Sweden. Any invi-
tation to the persons concerned to subscribe for units in Wntresearch has only been made through the
Prospectus that WntResearch published on 8 January 2024. The Prospectus has been approved and reg-
istered by the Swedish Financial Supervisory Authority (Sw. Finansinspektionen) and has been published
on the Company’s website, www.wntresearch.com. The approval of the Prospectus by the Swedish Fi-
nancial Supervisory Authority shall not be regarded as an approval of the Company’s shares, warrants
or any other securities. This release is not a prospectus in accordance with the definition in the Prospec-
tus Regulation (EU) 2017/1129 (“Prospectus Regulation”) and has not been approved by any regulatory
authority in any jurisdiction. This announcement does not identify or suggest, or purport to identify or
suggest, the risks (direct or indirect) that may be associated with an investment in shares, warrants or
other securities in WntResearch. In order for investors to fully understand the potential risks and bene-
fits associated with a decision to participate in the Rights Issue, any investment decision should only be
made based on the information in the Prospectus. Thus, investors are encouraged to review the Pro-
spectus in its entirety.

The information in this press release may not be released, distributed or published, directly or indirectly,
in or into the United States of America, Australia, Belarus, Canada, Hong Kong, Japan, New Zealand,
Russia, Singapore, South Africa, South Korea, Switzerland or any other jurisdiction in which such action
would be unlawful or would require registration or any other measures than those required by Swedish
law. Actions in violation of these restrictions may constitute a violation of applicable securities laws. No
shares, warrants or other securities in WntResearch have been registered, and no shares, warrants or
other securities will be registered, under the United States Securities Act of 1933, as amended (the “Se-
curities Act”) or the securities legislation of any state or other jurisdiction in the United States of America
and no shares or other securities may be offered, sold or otherwise transferred, directly or indirectly, in
or into the United States of America, except under an available exemption from, or in a transaction not
subject to, the registration requirements under the Securities Act and in compliance with the securities
legislation in the relevant state or any other jurisdiction of the United States of America.

Within the European Economic Area (“EEA”), no public offering of shares, warrants or other securities
(“Securities”) is made in other countries than Sweden. In other member states of the EU, such an offer-
ing of Securities may only be made in accordance with the Prospectus Regulation. In other member
states of the EEA which have implemented the Prospectus Regulation in its national legislation, any offer
of Securities may only be made in accordance with an applicable exemption in the Prospectus Regulation
and/or in accordance with an applicable exemption under a relevant national implementation measure.
In other member states of the EEA which have not implemented the Prospectus Regulation in its national
legislation, any offer of Securities may only be made in accordance with an applicable exemption under
national law.

In the United Kingdom, this document and any other materials in relation to the securities described
herein is only being distributed to, and is only directed at, and any investment or investment activity to
which this document relates is available only to, and will be engaged in only with, “qualified investors”
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(within the meaning of the United Kingdom version of the EU Prospectus Regulation (2017/1129/ EU)
which is part of United Kingdom law by virtue of the European Union (Withdrawal) Act 2018) who are (i)
persons having professional experience in matters relating to investments who fall within the definition
of “investment professionals” in Article 19(5) of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005 (the “Order”); (ii) high net worth entities etc. falling within Article 49(2)(a) to (d)
of the Order; or (iii) such other persons to whom such investment or investment activity may lawfully be
made available under the Order (all such persons together being referred to as “relevant persons”). In
the United Kingdom, any investment or investment activity to which this communication relates is avail-
able only to, and will be engaged in only with, relevant persons. Persons who are not relevant persons
should not take any action on the basis of this press release and should not act or rely on it.

This press release may contain forward-looking statements which reflect the Company’s current view on
future events and financial and operational development. Words such as “intend”, “will”, “expect”, “an-
ticipate”, “may”, “believe”, “plan”, “estimate” and other expressions which imply indications or predic-
tions of future development or trends, and which are not based on historical facts, are intended to iden-
tify forward-looking statements. Forward-looking statements inherently involve both known and un-
known risks and uncertainties as they depend on future events and circumstances. Forward-looking
statements do not guarantee future results or development and the actual outcome could differ mate-

rially from the forward-looking statements.

This information, the opinions and the forward-looking statements included in this press release are only
applicable as of this date and may change without any notice thereof. WntResearch does not undertake
to publish any updates or amendments of forward-looking statements, future events or similar circum-
stances other than what is required by appliable legislation.

Since WntResearch conducts essential services according to the Swedish Screening of Foreign Direct In-
vestments Act (Sw. lag (2023:560) om granskning av utlandska direktinvesteringar), certain investments
in the Rights Issue may require review by the Inspectorate of Strategic Products (ISP). The Company has,
in connection with the publication of the Prospectus, published more information about this on the
Company's website, www.wntresearch.com.
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