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Solvency II regulatory uncertainty
- limited effects on dividend capacity expected
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Element Solvency surplus 
effect (NOK bn) 

Comment

Guarantee scheme 
provision

~ (0.1) – 0.5 Increase in provision suggested, no news regarding treatment in Solvency II

Tax effect on Solvency 
II balance sheet

~ (1.3) - (0.7) New tax rules suggested, decision expected in 2018. Solvency margin effect most likely 
in the lower end at approximately 0.7 BNOK related to the security provision. The unlikely 
worst case in addition reflects deferred tax on the natural peril capital.

Risk-reducing effect of 
deferred tax

~ 0 A decision that clarifies the rules regarding the risk-reducing effect suggested by EIOPA, 
is expected in 2018. Based on current balance sheet no effect is expected, but there 
could be a negative impact if the solvency margin adjusted for expected run-off gains 
were to drop. 

Interest rate risk ~ (0.6) – (0.3) New stress parameters suggested by Eiopa with transitional rules over a three year 
period, decision expected in 2018
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Gjensidige Forsikring is pleased to invite investors and analysts to a Capital Markets Day in London on
Tuesday 27 November 2018 at etc. venues St Paul’s, 200 Aldersgate, London EC1A 4HD. Please note 
the change of date from earlier announcements. The event will start at 12 noon UK time.
 
This is a notice to enable you to save the date in your diary. A formal invitation, including registration
details, will follow.
 
The programme will include presentations on Gjensidige ś strategic roadmap, as well as operational 
and financial priorities. 

The Gjensidige management team and I look forward to welcoming you to this event.

Kind regards

Helge Leiro Baastad 
CEO

Gjensidige Forsikring –  
Capital Markets Day in London 
Tuesday 27 November 2018

If you have any questions about the event or would like to pre-register in advance of the formal invitation, 
please contact Mitra Hagen Negård, Head of Investor Relations, mobile: +47 957 93 631,  
email: Mitra-Hagen.Negard@gjensidige.no.


