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Stockholm 
September 11, 2025 

Investor AB, founded by the Wallenberg family in 1916, creates value for people 
and society by building strong and sustainable companies. Through substantial 
ownership and board participation, we drive initiatives that we believe create 
value and support our companies to remain or become best-in-class. Our 
portfolio is organized in three business areas: Listed Companies, Patricia 
Industries and Investments in EQT. 

Chris Smith new CEO of Laborie 
Laborie’s Board of Directors has appointed Chris Smith new CEO of Laborie, effective September 
22, 2025. Chris Smith succeeds Michael Frazzette, who has decided to retire after eight years and 
will continue to work with Patricia Industries in an advisory capacity. He will also be a board 
member of Nova Biomedical and Sarnova. 

Chris Smith has served on the Laborie Board of Directors since 2023 and is a seasoned medical 
technology executive who previously served as CEO of NeoGenomics, Ortho Clinical Diagnostics, 
and Cochlear. He has also held a variety of leadership roles at Gyrus, Abbott and Cardinal Health. 

“The Laborie Board of Directors thanks Mike for his outstanding contributions to Laborie during 
his tenure as CEO. We look forward to working with Chris as Laborie’s new CEO, and we are 
confident that his experience and expertise make him the right person to further develop Laborie”, 
comments Laborie Chair of the Board David Perez. 

“We look forward to working with Mike in his new capacity and thank him for his exceptional 
leadership of Laborie and partnership with Patricia Industries over the past eight years. During this 
period, Laborie has seen significant growth and margin expansion, enhanced its product portfolio 
and global presence, and fostered an innovative, high-performance culture. We are excited to 
partner with Chris to continue growing and improving Laborie, and are confident that his 
leadership style, business acumen, and medical technology expertise will make him a great CEO 
for the business”, says Yuriy Prilutskiy, Co-Head of Patricia Industries. 

For further information: 

Jacob Lund 
Chief Communications & Sustainability Officer 
+46 725 60 21 57 
jacob.lund@investorab.com 

Magnus Dalhammar 
Head of Investor Relations 
+46 735 24 21 30 
magnus.dalhammar@investorab.com 

Our press releases can be accessed at www.investorab.com. 
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