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For immediate release



                      Abu Dhabi, 7 July 2008

Landmark environmental partnership of the Government of Abu Dhabi-owned International Petroleum Investment Company with MTM and Man
A break-through initiative launched today by the Abu Dhabi Government-owned International Petroleum Investment Company (‘IPIC’) and one of the world’s leading alternative investments firms, Man, will benefit the environment by reducing damaging gases from oil production while providing new energy.

Man revealed plans to establish the MENA Associated Gas and Global Environment Fund (AGEF) which aims to raise USD 1.5 billion for investment in projects to capture associated gas from crude oil production and use it to generate electricity and other products.

Gases from crude oil production have, customarily, been flared, adding huge amounts of greenhouse gases to the atmosphere annually. 

MTM Capital Partners Limited, a subsidiary of Man, will be the investment manager of the fund. IPIC has committed to invest an initial USD 300 million as cornerstone investor and will play a major role in the development of the fund. In addition, Fluor Cooperation (NYSE:FLR), one of the world’s largest engineering, procurement and construction firms and a FORTUNE 150 company will be the fund’s technical partner.

Under the guidance of His Highness Shaikh Mansour Bin Zayed Al Nahyan, Chairman of IPIC, and in the presence of H.E. Mohamed bin Dha'en Al Hamili, Minister of Energy, H.E. Khadem Al Qubaisi, Managing Director of IPIC launched the initiative with the CEO of Man Group plc, Peter Clarke, and Geoffrey Isaac, the Chairman of MTM, at a ceremony in Abu Dhabi today.
Mr Clarke said Man expected investor support from around the globe. “MTM is a leader in environmental investments in emerging markets and there is a keen appetite for investments that help protect the environment while aiming for very attractive returns,” he said.

Mr Clarke hailed the support of the Abu Dhabi Government as financially significant and environmentally responsible. He said the fund would be the first of its kind to team a global financial institution with a government that is a major player in the energy sector. 

Burning off, or ‘flaring’ gas adds 350 million tonnes of C02 to the atmosphere annually. The World Bank Global Gas Flaring Reduction Initiative (GGFR) highlights that in 2006 oil and gas installations flared and vented 150 billion cubic metres of natural gas. This is equivalent to 25% of the annual gas consumption of the US or 30% of the EU. 

The Abu Dhabi Government has played a leading role globally in pioneering environmental projects and has been working on a zero-flaring target as a strategic objective. AGEF will not only help to achieve this objective but will also contribute to reduce flaring on a global level. 

IPIC is an investment company wholly owned by the Government of Abu Dhabi with a mandate to invest on behalf of the Government in the hydrocarbon sector outside the Emirate of Abu Dhabi. For over 20 years IPIC has successfully invested in and developed long term strategic partnerships with energy companies in both the private and public sectors. The strategic investment partnership between IPIC and MTM furthers this strategy and will position IPIC in a lead role in the converging energy, resources, infrastructure and environmental sectors globally.

Under the guidance of His Highness Shaikh Mansour Bin Zayed Al Nayhan, H.E. Khadem Al Qubaisi said, “We are excited to be part of this ground breaking initiative. Recognizing the convergence of energy, resources, and the environment has been a longstanding challenge for many countries worldwide. We believe the strategy developed by MTM solves this issue and serves as an enabler that can produce significant benefits to host countries. IPIC through its extensive relationships and activities globally is committed to playing a lead role alongside MTM in the implementation of this strategy”.
Rikky Hasan, Managing Director of MTM, who led the team that structured and negotiated the transaction said, “It is innovative since it should not only generate attractive returns on investment while benefiting the environment, but will also contribute to the growing need for energy”.

The launch of AGEF will be a further significant step in Man’s commitment to environmentally-related projects. 
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Notes to Editors

About Man Group

Man is a world-leading alternative investment management business. With a broad range of funds for institutional and private investors globally, it is known for its performance, innovative product design and investor service. Man manages over USD78 billion
 and employs 1,600 people in 13 countries worldwide. 

The original business was founded in 1783. Today, the parent company, Man Group plc is listed on the London Stock Exchange and ranked in the top 40 companies of the FTSE 100 Index, with a market capitalisation of about USD20.7 billion
.

Man supports many awards, charities and initiatives around the world, including sponsorship of the Man Booker literary prizes and the Man Group International Climate Change Award. Further information can be found at www.mangroupplc.com.
About MTM
MTM Capital Partners Limited is a UK investment management company regulated by the Financial Services Authority. It is a subsidiary of the Man Group and makes direct principal capital investments into sectors that result in the efficient and safe utilisation of resources and the reduction of environment damaging emissions. MTM is positioning itself to play a lead role in the converging energy, resources, infrastructure and environmental sectors.
About IPIC

IPIC is an investment company wholly owned by the Government of Abu Dhabi with a mandate to invest on behalf of the Government of Abu Dhabi in the hydrocarbon sector outside of the Emirate of Abu Dhabi. For over 20 years IPIC has successfully invested in and developed long term strategic partnerships with energy companies in both the private and public sectors..
Glossary

	Natural gas
	A gas used as fuel, which is formed naturally in the earth when organic material decomposes under pressure.



	Associated gas
	Natural gas found in association with crude oil.



	Greenhouse gases
	While gases like carbon dioxide, methane, nitrous oxide, ozone, and water vapour naturally occur in earth’s atmosphere, human activities can artificially increase concentrations, notably through fossil fuel combustion to produce heat and electricity. These gases are dubbed greenhouse gases because they remain in the atmosphere and intensify the sun’s heat as it radiates to the earth, similar to a greenhouse’s glass walls heating and moisturizing the air inside of it. Greenhouse gases are the primary source of global climate change.



	CO2
	Carbon dioxide is one of the most common greenhouse gases in the atmosphere and is regulated through the natural carbon cycle, where carbon dioxide is emitted into the air and reabsorbed by vegetation and water.




These materials are not an offer of securities for sale in the United States and no securities may be offered or sold in the United States absent registration under the Securities Act of 1933 or an exemption from registration.  Any public offering of securities in the United States will be made by means of a prospectus that may be obtained from the issuer and will contain information about the fund and its management.
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