
Amounts in NOK thousand

Assets Note 31/10/2015

Non-current assets

Deferred tax assets 0

Office, furniture and fixtures 0

Total non-tangible and tangible assets 0

Financial assets

Investment in subsidiaries 28,401

Investment in joint venture 73,684

Loans and bonds 24,815

Total financial assets 126,899

Total non-current assets 126,899

Current assets

Other receivables 38,966

Total receivables 38,966

Bank deposits 258,943

Total current assets 297,909

Total assets 424,809

Agasti Holding ASA

Balance sheet as per 31 October 2015 - NGAAP



Amounts in NOK thousand

Equity and liabilities Note 31/10/2015

Equity

Paid-in capital

Share capital 52,962

Share premium reserve 67,572

Other paid-in equity 101,403

Total paid-in equity 221,938

Retained earnigns

Other equity 142,310

Total retained earnings 142,310

Total equity 364,248

Current liabilities

Accounts payable 91

Liabilities to credit institutions 0

Taxes payable 0

Taxes and public fees payable 4,192

Other current liabilities 56,277

Total current liabilities 60,561

Total liabilities 60,561

Total equity and liabilities 424,809

Agasti Holding ASA

Balance sheet as per 31 October 2015 - NGAAP
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Note 1 Accounting principles

Share-based payment transactions

Employee stock options are measured at the actual value at the time of distribution. The stock options 

are valued according to the Black and Scholes model. The calculated value is recognised as a personnel 

costs, with a corresponding entry in other paid-in equity. The cost is divided over the period until the 

employees become unconditionally entitled to the stock options. 

Main rule for valuation and classification of assets and liabilities

Assets intended for permanent ownership or use are classified as fixed assets Other assets are 

classified as current assets. Receivables that shall be paid within a year are classed as current assets. 

Equivalent criteria are used as the basis for the classification of long-term and current liabilities.

Fixed assets are valued at historical cost, but written down to actual value when the reduction in value is 

not expected to be temporary. The write down is reversed when the basis for the write down no longer 

exists. Fixed assets with a limited economic lifetime are depreciated in accordance with a depreciation 

plan. Long-term loans are recorded at the nominal received value at the time of establishment. 

Current assets are valued at the lowest of the cost value and actual value. Long-term liabilities are 

recorded at the nominal received value at the time of establishment. 

Defined contribution pension schemes

Obligations for contributions to defined contribution pension schemes are entered as expenses in the 

income statement when incurred.

Agasti Holding ASA

Notes to interim balance sheets as per 31.10.2015 - NGAAP

The interim balances are set up according to the same regulations, principles and assessments applied 

to the annual accounts for 2014,  in accordance with the Accounting Act of 1998, Norwegian accounting 

principles (NGAAP) and generally accepted Norwegian accounting best practice (NGRS).  The most 

important accounting principles that are used in the preparation of the annual accounts are as follows:

Revenues

Income is entered in the accounts when it is earned. Entry of income normally occurs at the time of 

delivery for the sale of services.  

Dividends and Group contributions from subsidiaries are recorded in the same year in which they are 

earned in the underlying companies, and when such distributions are expected to be resolved, and are 

included in the underlying companies’ annual accounts.

Interest income is entered as it is earned.

Expenses

Expenses are included with and expensed simultaneously with the income that the expenses are 

attributable to. Costs that cannot be directly attributed to income are expensed when incurred.

Interest and fees are entered as these are earned as income or incurred as costs.



Note 1 Accounting principles (continued)

Note 2 Subsequent events

There have not been any subsequent events after the balance sheet date that materially affect the profit 

and loss or balances as per 31 October 2015.

Contingencies

Contingent liabilities that are probable and quantifiable are expensed as incurred.

Taxes

Tax expenses consist of tax payable and the change in deferred tax. Deferred tax/tax assets are 

calculated on all differences between accounting and tax values of assets and liabilities. Deferred tax is 

calculated at 27 % based on the temporary differences that exist between the accounting and tax values, 

and tax loss carried forward at the end of the financial year. Net deferred tax assets are recognised to 

the extent that it is likely that they could be utilised. 

Tax expenses and deferred tax are entered in the accounts directly against equity insofar as the tax 

Shares in subsidiaries

In Agasti Holding ASA’s company accounts, shares in subsidiaries are valued in accordance with with 

the cost method. Group contributions are entered in the parent company’s accounts as income in 

investment in subsidiaries under financial items, in the extent to which the distribution relates to the 

earnings accrued in the holding period. Other received Group contributions are entered as a reduction of 

cost price of the shares. Provided Group contributions net after tax are entered as increased investment 

in subsidiaries. 

Leasing agreements

Leases where the most significant risks and returns associated with ownership of the asset are not 

acquired by the company are classified as operating lease agreements. Lease payments are classified 

as an operating expense, and are recognised linearly over the contract period.

Receivables

Receivables are recorded at nominal value less provisions for expected losses. Provisions for losses are 

made on the basis of an individual analysis of the individual receivables.

Currency

Monetary items in foreign currencies are valued at the year-end exchange rate. Other assets and 

liabilities in foreign currency are valued according to general valuation regulations.

Use of estimates

Management uses estimates and assumptions that impact the profit and loss and valuation of assets 

and liabilities, as well as contintent assets and liabilities on the balance sheet date according to generally 

accepted accounting practices.

Bank deposits

Band deposits include bank deposits and short term placements with a maturity of less than three 

months from inception.








