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Swedish krona no longer as favorable
A lower percentage of companies than before believe the Swedish krona is 

favorable and a growing number expect the currency to strengthen going 

forward. Interest rates are also expected to rise. Financing opportunities for 

small and medium-sized enterprises (SMEs) have become slightly better and 

terms have also improved. The financing climate remains favorable for large 

companies, although it has not improved further. The beneficial financing 

climate is positive for Swedish exports. Financing is considered one of the 

three key factors in securing an export sale. 

SEK’s Export Credit Index (ECI) is a 

composite index consisting of five 

sub-indices that measure compa-

nies’ financial position, financing 

needs and opportunities, and 

financing terms. 

54

Exporters cautiously optimistic
The Export Credit Index (ECI) has continued to weaken slightly since the last survey in the autumn. ECI has 

fallen from 56 to 54*, chiefly because of slightly lower financing needs and slightly higher costs. Export orders 

have also been slightly down. And the companies surveyed do not expect the value of the Swedish krona to be 

favorable. The credit market climate is beneficial, however, and the corporate sector is well positioned. The 

financial position of companies has improved further and access to funding is healthy. There is good potential 

for the export industry in view of global demand. Companies are showing cautious optimism.

Only half of companies expect  
to be affected by Brexit
The first few months of 2016 have been dominated by persistent glob-

al concerns, with terrorist attacks in Europe and the continued refugee 

crisis. The financial markets have also been volatile during this period. But 

according to the companies in our survey, increased global concerns have 

not affected companies’ investments to any notable extent. Uncertainty 

over a possible Brexit should also not be overestimated, if those companies 

surveyed are to be believed. 80 percent of these companies currently trade 

with the UK, but only half of the companies believe a British exit from the 

EU would affect their trade with the UK. 

How would your business be affected in the event 
of Brexit? Percentage of “not at all” responses

Export orders, all 
companies, index
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Companies not worried about 
uncertainties abroad

I
n the wake of the Russia-Ukraine crisis and in-
creased tensions in the Middle East, many of the 
companies surveyed in autumn 2014 believed that 
greater uncertainty would have a negative impact on 

their business. In the autumn 2015, following a turbulent 
period on the financial markets and greater uncertainty 
over the Chinese economy, many companies once again 
believed they were adversely affected by these factors. 

And rather than dispersing, more geopolitical clouds 
have gathered such as terrorist attacks in Europe, the 
refugee crisis, the increased popularity of anti-migrant 
movements in Europe and continued conflicts in the Mid-
dle East. In addition, there are increasing concerns over 
China’s economy, the oil price and other political issues, 
both in Europe over the EU’s future and the UK referendum 
on a possible withdrawal from the EU and the forthcoming 
US presidential election in the autumn. 

Many of these factors could have a negative impact 
on companies’ risk and investment appetite. But the 
overwhelming majority, 94 percent, of the companies 
in our survey say they have not refrained from making 
investments owing to increased global uncertainty. This is 
encouraging for economic performance and export growth 
in Sweden. Greater uncertainty could have adverse impli-
cations for growth if it leads to companies postponing in-
vestment decisions. In the survey autumn 2014 69 percent 
of the companies answered that their business had been 
affected negatively. In the autumn 2015 the equivalent 
figure was 40 percent. However, the question in this survey 
is narrower when asked about investments in particular.

On June 23, the UK will hold a referendum on wheth-
er to leave or remain in the EU. The pound fell in value 
when opinion polls showed a slight lead for leaving the 
EU, known as Brexit. At the time of writing, opinion has 

turned towards a slight lead for the remain camp, which 
has led to the pound regaining some of its losses earlier in 
the year. But Brexit cannot be entirely ruled out and there 
are numerous question marks over what exactly would 
happen if the UK were to vote to leave. It is safe to say that 
it would result in significant uncertainty. In the short term, 
the pound would likely fall in value. In the long term, it is 
difficult to say who would lose more from a Brexit, the EU 
or the UK. But whichever it is, it is hard not to see trade 
with the EU being affected in some way. The UK is unlikely 
to be able to negotiate as favorable a trade agreement with 
the EU as it currently has as a member of the European 
Union. It would be a setback for Sweden if the UK were to 
leave, as both Sweden and the UK share a consensus on 
free trade and a British exit would weaken Sweden’s role in 
the EU. But trade may also be adversely affected if the EU 
introduces worse trading terms for the UK. The UK is one of 
Sweden’s largest trading markets. 

Some 80 percent of the companies we surveyed say they 
do business (import and export) with the UK. The percent-
age that say they trade with the UK is even higher among 
large companies (with export sales over Skr 250 million). 

When asked whether their business with the UK would 
be affected if the UK were to leave the EU, a substantial 
52 percent of the companies say that they would not be 
affected at all, which is interesting in view of the fact that 
one of the tenets of the EU is the free movement of goods 
and services. So around half of the Swedish companies 
surveyed say a Brexit would not affect their business. The 
results of our survey differ from the survey carried out by 
the Swedish Chamber of Commerce in the UK, which found 
that 75 percent of Swedish companies operating in the UK 
believed that Brexit would adversely affect their business. 
The difference in the result may be due to the Swedish 

Has the increased global uncertainty 
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would otherwise have made? Percentage
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Chamber of Commerce surveying companies that operate 
in the UK and not just companies that trade with the coun-
try, as in our survey. 

However, we do see differences between large companies 
and SMEs in our survey, with large companies believing 
they would be more affected than SMEs (SMEs = companies 
with export sales of at least Skr 25 million). Among large 
companies, 44 percent say their companies’ trade with the 
UK would not be affected at all. 

It is a relatively low percentage of companies that expect 
their business to be affected by a Brexit. This could be 
interpreted both positively and negatively. It is positive if 
a Brexit did not have negative consequences in the form 
of significant weakening of the pound or a deterioration 
in trading conditions. It is also positive if companies are 
basically confident about their products or services so a 
possible fall in the pound or the introduction of inferior 
terms of trade are not considered to be critical to their 
competitiveness. On the other hand, it could be negative if 
companies are not prepared for the possibility that condi-
tions could deteriorate significantly and that trade would 
actually be adversely affected.

Trade with the  
UK is important.

How would your trade with the UK  
be affected if the country were to leave 
the EU? Percentage
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Favorable financing climate 

O
ur export credit index (ECI) still shows that 
the financing climate is healthy, although the 
index has continued to weaken slightly. The 
overall export credit index has fallen from 59 

one year ago to 54 at present. This figure still indicates 
an improvement (over 50 is an improvement), but it 
nevertheless suggests that it has peaked. There are fewer 
companies reporting an improvement than before. The 
combined index comprises five sub-indices , as well as 
both a present index (change over the past 6 months) 
and a forward-looking index (expectations for the next 12 
months). 

The low interest rate has contributed to lower costs in 
recent years, but, looking ahead, companies expect costs 
to increase, which has contributed to the weaker index 
score. Financing needs are also slightly lower, which could 
reflect the continued improvement in companies’ finan-
cial position, with stronger cash funds and lower debt, but 
it could also reflect slightly lower growth in export sales.   

It is worth noting that the picture is fairly consistent for 
both large companies and SMEs. The index has so far been 
consistently higher for large companies, indicating that 
more large companies have experienced an improvement. 
But this is the first time since we launched the survey that 
the index has increased for SMEs. 

It is principally access to financing that has improved 
over the past six months for SMEs, while the correspond-
ing index for large companies has actually deteriorated 
slightly (albeit from a good position). Financing opportu-
nities have simply improved for SMEs as investors look for 

returns on their investments and banks have also become 
more inclined to lend to SMEs. Large companies are prob-
ably feeling the effects of the slightly tougher investment 
climate on the financial markets, with credit spreads (the 
difference between the yield on a corporate bond and a 
government bond ) diverging over the past year, which 
all things being equal means that investors are looking 
for a return for the risk they are taking by lending to the 
corporate sector. Despite this, financing opportunities 
remain good.

So financing opportunities have improved for SMEs, 
which is positive and better reflects the increased need for 
financing that SMEs have been expressing.

ECI with sub-indices, all companies 
(present and forward-looking), index
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The autumn survey suggested some increase in uncertain-
ty, mainly among large companies, about the develop-
ment of financial markets. Large companies expressed 
greater caution and the forward-looking index for access 
to the capital and credit markets actually dipped below 
50, indicating that companies expected worse financing 
opportunities. In this survey, the index relating to the 
present has decreased but remains just over 50. Large 
companies, however, have consistently been pleasantly 
surprised by developments. 

As large companies now look ahead, they no longer 
expect a deterioration and instead expect access to financ-
ing via the capital and credit markets to improve. The 
uncertainty that characterized the financial markets at 
the start of the year has decreased slightly in late spring. 
Credit spreads have converged again in the late spring fol-
lowing, in particular, the announcement by the European 
Central Bank (ECB) that it will purchase corporate bonds. 
Companies also expect an improvement in the slightly 
worse financing climate in the autumn and winter. This 
tallies with the impression that companies are not overly 
concerned about external uncertainties.

It is important for exporters that there good financing 
opportunities and that the credit market is functioning 
well. Exporters consider financing to be one of the three 
key factors in securing an export sale, besides demand. 
Since SEK’s Export Credit Trends Survey started in spring 
2013, we have asked exporters what factors are important 
for export sales besides strong demand, and financing has 
always been one of the key components. 

The strength of the Swedish krona has also been one 
of the three main factors, along with competitiveness on 
quality, prices and logistics. The Swedish credit market is 
working well, which is also reflected in the impact of the 
Riksbank’s monetary policy on the economy. Market rates 
and banking rates for customers have been cut following 
the Riksbank’s lowering of the interest rate. In addition, 
we have seen strong growth in lending, in particular to 
households but also to the business sector. 

But despite the favorable financing climate, almost one 
in three large companies in the survey say they have had 
to turn down an export contract for financing reasons 
in the past six months. This could either be because 
exporters themselves have not obtained financing or their 
customers have been unable to access finance. It could 
also be because the terms were not sufficiently attractive 
for a sale to take place. There are far fewer cases among 
SMEs, but overall 21 percent of all companies turned down 
at least one export contract. 

Our sample is based on a population of 2085 companies, 
which means 438 companies turned down at least one ex-
port sale for financing reasons. Among large companies, 
26 percent have turned down at least one export contract 
in the past six months for financing reasons, compared 
with 12 percent of SMEs.

Financing needs and oppurtunities,  
index
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Export orders and employment 
plans still at good levels.

Well positioned

T
he Swedish economy has performed well in re-
cent years. Last year, growth was over 4 percent 
and it is no longer just consumer spending that 
accounts for the majority of growth. Growth 

is now broad-based, including a positive contribution 
from net exports. Export performance has been stron-
ger over the past year, and this is indicated in our latest 
survey with companies reporting a greater need for export 
finance and an increase in export orders.

The general need for financing has been slightly weaker, 
particularly among large companies. This could be the 
result of weak investment appetite and of companies 
improving their balance sheets, gradually reducing debt 
and boosting cash funds, which provides companies with 
a strong financial position. But these index figures are not 
quite as high as in the past, which suggests that compa-
nies are reaching a position where they have less need to 
strengthen their financial position further.

Across all survey periods, the need for financing of 
export sales has been higher than for general funding 
needs. Export finance needs are closely linked to actual 

export sales or order levels and the situation in this regard 
has improved since our survey started in 2013. The export 
orders index has decreased slightly in this spring’s survey, 
but it is still at a high level, while the forward-looking 
index also points to a continued rise in export orders.

The positive export climate is also reflected in a con-
tinued strong employment trend. Employment has risen 
in Sweden in recent years and unemployment has fallen. 
Companies in our survey also indicate that they expect 
to continue to hire. It is still abroad that most see hiring 
needs, but they also expect to employ in Sweden. As pre-
viously, however, export orders are slightly down but the 
index score remains high. 

The same pattern applies to both SMEs and large com-
panies, with more companies in both categories expecting 
to hire abroad. However, it is interesting to note that 
SMEs have accounted for new jobs to a greater extent both 
abroad and in Sweden over the entire period. 

Overall, both export orders and companies’ employ-
ment plans indicate continued healthy development of 
Swedish exports over the coming year. 
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Companies’ financial position and 
financing needs, all companies, present, 
index
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Low point in interest rates, and 
krona expected to strengthen

I
nterest rate levels remain very low in Sweden, but 
there have not been significant changes in interest 
rate levels over the past year, despite the Riksbank’s 
continued repo rate cuts and government bond 

buying. Increased uncertainty in the market has also led 
investors to want a better return for risk. But the negative 
repo rate and negative government rates are causing some 
concerns. It is difficult to justify investors paying to lend 
money. This applies even more when it involves lending to 
companies. This has probably resulted in the divergence in 
the interest rate differential between government rates and 
lending rates. The same pattern can be seen in mortgage 
rates for private individuals. In other words, the Riksbank’s 
even more expansionary monetary policy over the past year 
has not resulted in any additional effect on the economy 
through the fixed-income market. 

Swedish government interest rates, 
percent
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Companies were already expressing skepticism about neg-
ative interest rates in our survey a year ago. Only two in ten 
companies felt the Riksbank’s negative interest rate was 
having a positive impact on their business. And the per-
centage of companies that considered the interest rate level 
to be favorable peaked in our June 2014 survey. It was main-
ly in 2014 that the major change in interest rates occurred 
and at the time companies viewed this as a significant im-
provement in interest rate levels, which also coincided with 
interest rates being cut to zero percent. From this perspec-
tive, the marginal benefit of cutting the interest rate below 
zero percent must therefore be considered as non-existent. 
But the interest rate level remains favorable overall.

Since the start of the SEK Credit Trends Survey in spring 
2013, more large companies have viewed the interest rate 
level as being favorable than SMEs. This suggests that the 
decrease in interest rates has been of more benefit to large 
companies than to SMEs. 

The companies we surveyed believe the low point in 
interest rates has been reached. 35 percent of companies 
expect the interest rate to rise over the coming year, while 

only 2 percent believe the interest rate will fall. In the 
autumn survey too, companies believed that the low point 
in interest rates had been reached but the Riksbank has 
cut the interest rate further since then. However, other 
interest rates have not continued to fall.

The Riksbank’s negative interest rate can therefore be 
said to have helped little in further reducing interest 
rate levels on other fixed-income securities. However, 
the negative interest rate may have helped defend the 
krona, which has also been an expressed aim of mon-
etary policy, according to the Riksbank itself. A weaker 
krona is expected to bring about higher import prices and, 
consequently, higher inflation. It is interesting to note, 
however, that the Swedish krona has strengthened since 
a negative interest rate was introduced. The chart shows 
the KIX index, a trade-weighted krona index, in which a 
higher figure indicates a weaker krona, and vice versa. The 
krona has strengthened by 5 percent since the Riksbank 
introduced negative interest rates. Of course, the krona 
may have strengthened even more had the Riksbank 
adopted a less aggressive monetary policy.
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Looking at responses to the survey, it is clear that compa-
nies experienced a definite competitive advantage in 2014 
when the krona weakened significantly. The percentage 
of companies that viewed the krona as favorable rose from 
6 percent in autumn 2013 to 37 percent in spring 2014 
and then to 54 percent in autumn 2014. In line with the 
weakening of the krona in 2015, the percentage of com-
panies that see the krona as favorable has decreased, as 
was already reflected in the autumn survey, and this has 
continued in our latest survey this spring.

A year ago, there was an even split between those com-
panies that expected the krona to strengthen and those 
that expected it to fall. At that time, just under 30 percent 
expected the value of the krona to rise and just under 
30 percent believed it would fall. But our survey in the 
autumn showed more companies expected the krona to 
strengthen, suggesting they did not believe the Riks-
bank’s monetary policy could counter a strengthening 
of the currency. Since then, the krona has strengthened, 
and even more companies in our survey expect a further 
increase in the krona’s value. 45 percent expect the krona 
to strengthen, compared with 37 percent in the autumn 
survey. 

It is interesting to note that more large companies 
expect the krona to strengthen than SMEs. Only 9 percent 
of large companies expect the krona to weaken from its 
current level.

In other words, interest rate levels remain favorable but 
the low point in interest rates has probably been reached 
and companies do not expect the krona to be as favorable 
going forward. So it is important for Swedish exports that 
global demand is sustained and that the financial markets 
continue to function well.
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Sustainability requirements 
increasing

S
ustainability issues have been a major topic for a 
long time, but they have attracted more attention 
in recent years. Sustainability issues, or corporate 
social responsibility (CSR), encompass anti-cor-

ruption measures, the environment, human rights and 
labor conditions. An increasing number of companies are 
including sustainability aspects in their business process, 
but it is still mainly large companies that are spearhead-

ing this trend. This development has progressed since we 
started our surveys in spring 2013. 

The percentage of companies that routinely set sustain-
ability requirements for export sales has increased. The 
percentage has risen from just under 45 percent to 55 per-
cent for all companies. This increase is mainly due to large 
companies making significant strides in this area. Some 
70 percent of large companies now say they routinely set 

Large companies have 
progressed further on 
sustainability issues.
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How have/will CSR requirements in your 
business developed/develop? Percentage 
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sustainability requirements in connection with export 
contracts, compared with 50 percent when we launched 
our surveys in spring 2013. For SMEs, the increase has 
been from 22 percent to 29 percent. 

Not as many SMEs have turned down an export contract 
for sustainability reasons. Some 21 percent of large 
companies say they have turned down an export sale for 
sustainability reasons. The large companies category 
includes just under 500 companies, which means slightly 
less than 100 companies have turned down at least one 
export contract. As these large companies account for 
the majority of Swedish exports in terms of volumes, this 
is not a negligible amount. The large companies in our 
survey account for just under 60 percent of total exports 
worth almost Skr 1,000 billion. Among SMEs, only 4 
percent say they have had to turn down at least one export 
contract for these reasons. 

However, looking ahead, it is interesting to note that of 
those companies that do not routinely set sustainability 
requirements for export sales, 14 percent of SMEs say they 
plan to introduce them over the coming year. They also 
report that these requirements have increased and will 
continue to do so. Almost 45 percent of large companies 
say requirements will increase, compared with almost 25 
percent of SMEs.

Overall, we can interpret these results as indicating that 
routine sustainability requirements in business processes 
have increased and will continue to do so. But external 
requirements are also growing. This will probably pose 
a challenge for SMEs and should be viewed in light of 
the government’s Export Strategy. This strategy aims to 
increase exports from SMEs to emerging markets, which 
could imply greater sustainability challenges. 

A greater focus  
on sustainability.
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About the Export Credit Trends Survey

Background and purpose
The purpose of the Export Credit Trends Survey is to in-
crease understanding about Swedish exporters’ financing 
needs and opportunities, and the implications of these 
factors for exports. In addition, the Export Credit Trends 
Survey highlights other factors that may have an effect 
on companies’ export sales, such as sustainable business. 
SEK aims to increase its analysis of exports due to the 
importance of exports to Sweden’s economy and society.

The survey provides an indication of both financing 
needs and how the capital markets work. It is therefore 
also an important economic indicator, with an emphasis 
on Swedish exports and financing. The survey covers both 
large and small exporters and our aim for the survey is 
to help identify the similarities and differences between 
the financing opportunities that exist for companies of 
different sizes.

SEK’s Export Credit Trends Survey is designed to com-
plement other surveys. We aim to keep the survey simple 
by asking easily comprehensible questions with as few 
response options as possible.

The survey aims to be credible and of high quality, and 
confidentiality is an important part of this. The compa-
nies that participate in the survey respond anonymously.

Methodology and data
The target group is all exporting companies with a mini-
mum export volume of Skr 25 million and whose exports 
account for at least 50 percent of sales. This enables the 
survey to include companies that are of importance for 
Swedish exports. The population that corresponds to 
SEK’s criteria consists of 2008 companies. The selection 
of companies is made by Statistics Sweden based on the 
VAT register.
Companies with at least Skr 250 million in export sales 
and with exports accounting for at least 50 percent of 

sales, or export sales of at least Skr 2 billion, are classified 
as large companies. Companies with between Skr 25 mil-
lion and Skr 250 million in export sales and with exports 
accounting for at least 50 percent of sales are classified as 
small and medium-sized enterprises (SMEs).

In order to increase the likelihood of including the larg-
est companies in the survey, we have chosen to include all 
companies with export sales of more than Skr 2 billion. 
For companies with between
Skr 25 million and Skr 2 billion in export sales and with 
exports accounting for at least 50 of sales, a random selec-
tion was used.

The Export Credit Trends Survey’s main index uses 
the responses to five questions on companies’ financial 
position, need of and access to financing and the cost of 
financing. What is known as a diffusion index is calculated 
for each sub-question using both the current and the for-
ward-looking response. The sub-questions index is then 
compiled into a main index.

The percentage of positive answers is then used to 
calculate the diffusion index. This figure is then increased 
by the percentage of neutral answers (“unchanged”) 
multiplied by 0.5. In accordance with common practice, a 
neutral position is indicated by an index value of 50. Lev-
els over 50 thus indicate an improvement whereas levels 
under 50 indicate a deterioration.

The survey is statistically assured. A total of 224 
companies responded to the survey, 126 of which were 
large companies and 98 of which were SMEs. The overall 
response rate was 52 percent.

The interviews were conducted by Markör Marknad och 
Kommunikation between April 4 to April 29, 2016. The 
respondents were exporting companies’ chief financial 
officers or equivalent.

The Export Credit Trends Survey is compiled twice a 
year, with the next edition due for publication in early 
December 2016.
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Index on companies’ financial position

SMEs Large companies Total

Current
Forward-
looking Total Current

Forward-
looking Total Current

Forward-
looking Total

ECI 55 (55) 53 (58) 54 (57) 54 (57) 55 (54) 54 (55) 54 (56) 54 (55) 54 (56)

Companies’ financial position 62 (61) 64 (70) 63 (65) 61 (62) 66 (64) 64 (63) 61 (62) 66 (66) 63 (64)

Financing needs 55 (56) 57 (60) 56 (58) 46 (50) 54 (55) 50 (53) 49 (52) 55 (57) 52 (54)

Financing needs for export 
transactions

54 (54) 59 (62) 57 (58) 53 (57) 63 (65) 58 (61) 54 (56) 61 (64) 57 (60)

Access to financing1 52 (49) 50 (53) 51 (51) 53 (56) 53 (49) 53 (52) 53 (54) 52 (50) 52 (52)

Cost of financing 56 (61) 38 (50) 47 (56) 56 (60) 42 (42) 49 (51) 56 (60) 41 (44) 48 (52)

Export orders 60 (65) 77 (76) 69 (71) 61 (61) 70 (70) 66 (65) 61 (63) 73 (72) 67 (67)

Cash position 60 (62) 61 (72) 61 (67) 68 (66) 65 (60) 66 (63) 65 (65) 64 (64) 64 (65)

Indebtedness 59 (59) 53 (58) 56 (58) 60 (58) 52 (56) 56 (57) 59 (58) 52 (56) 56 (57)

Access to financing via capital/
credit market

50 (48) 48 (52) 49 (50) 51 (58) 53 (47) 52 (53) 51 (54) 51 (49) 51 (52)

Access to financing via banking 
market

55 (51) 53 (54) 54 (52) 55 (54) 52 (50) 54 (52) 55 (53) 53 (51) 54 (52)

Sweden Abroad Total Sweden Abroad Total Sweden Abroad Total

Index on hiring plans 65 (67) 63 (65) 64 (66) 52 (53) 61 (61) 56 (57) 57 (58) 61 (62) 59 (60)

1 Via capital/credit market and banking market. 

Current: Today compared with six months ago.  
Forward-looking: Expectations 12 months ahead.  

Figures in parenthesis are from the previous survey in December 2015.
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About Swedish exports
Sweden is a small, open economy and is therefore highly 
dependent on demand from abroad. Exports account 
for a significant proportion of the Swedish economy. 
When global demand is weak, the Swedish economy is 
negatively affected. Private consumption has been the 
main engine of Swedish GDP growth in recent years. But 
exports have gradually picked up from low levels and 
in 2015 we have seen foreign trade making a positive 
contribution to GDP growth. This corresponds closely 
with what companies have indicated in our survey over 
the past year. Conditions have been good while financing 
opportunities and terms have been favorable, the krona 
has been weak and companies have generally enjoyed 
healthy financial positions. An improvement in the 
European economy has probably been a significant factor 
in the increased export demand. However, this survey 
shows a slight dip in optimism. The financing climate 
is still positive, but businesses are experiencing a slight 
deterioration looking ahead. This relates in particular 
to the cost of financing; companies expect that the low 
point in interest rates has been reached. The value of 
the krona is not considered as beneficial as before and 
the Krona is expected to strengthen. Export orders are 
still expected to increase, along with employment but 
companies are somewhat more cautious. We are seeing a 
more cautious attitude in this survey.

About SEK
SEK is a credit market company that is wholly owned by 
the Swedish government. We have a complementary role 
in the market, which means we act as a complement to 
bank and capital market financing for exporters wanting 
a range of financing sources. SEK’s strong international 
network, extensive experience and expertise in ex-
port finance help the company create value for clients 
on commercial terms. SEK offers both end-customer 
finance, which involves lending to overseas buyers of 
Swedish exporters’ services and products, and working 
capital finance direct to Swedish exporters and their sub-
sidiaries and international exporters with operations in 
Sweden. Total new lending in 2015 amounted to Skr 104,6 
billion. Our vision is to strengthen the competitiveness 
of Swedish exporters, which helps create employment 
and sustainable growth in Sweden.
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