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FINANCIAL INFORMATION IN BRIEF 
 

Third quarter: 1 July-30 September 2016 
 

 Sales for the third quarter amounted to SEK 0.6 (1.0) million. 

 Operating result in the third quarter amounted to SEK -6.3 (-9.0) million. 

 Cash flow from operating activities during the third quarter amounted to SEK -13.0 (-6.7) 

million. 

 On 30 September 2016 cash and cash equivalents amounted to SEK 24.8 (22.6) million. 

 

Interim period: January-September 2016 
 

 Sales for the interim period amounted to SEK 3.3 (3.0) million. 

 Operating result for the interim period amounted to SEK -21.7 (-26.8) million. 

 Cash flow from operating activities during the interim period amounted to SEK -33.0         

(-33.6) million. 

 On 30 September 2016 cash and equivalents amounted to SEK 24.8 (22.6) million. 

 

Significant events during the third quarter 
 

 Vigmed has continued to work closely with distributors to ensure the success of ongoing 

and future tenders.  

 The ongoing work with the application for registration of Vigmed’s products in China, 

where the market for needlestick-protected products is growing strongly, has accelerated 

during the quarter. 

 The Group’s focus on cost reduction and cost control continues to result in improved 

operating result and cash flow. 

 The ongoing discussion with the manufacturer of the SWiNG product line, which has been 

considered an uncertainty factor for the Group, was terminated in July 2016 after a 

common solution was reached. The outcome regarding SWiNG Universal is in line with the 

assessment made in the Annual Report for 2015. The agreement also included that 

Vigmed acquires the packing equipment for manufacturing SWiNG Clic-on and, on 31 

December 2016 amortise the remaining debt for SWiNG Clic-on tools and terminate co-

operation with the contract manufacturer. 

 

 

 

 

KEY FIGURES- GROUP (kSEK) 2016 2015 2016 2015 2015

Jul-Sep Jul-Sep Jan-Sep Jan-Sep Jan-Dec

Net sales 589 996 3,341 3,015 4,179

Operating result -6,294 -9,035 -21,743 -26,763 -48,168

Cash flow from operating activities -12,979 -6,743 -32,954 -33,592 -40,270

Cash and cash equivalents 24,816 22,599 24,816 22,599 65,360

Equity 49,461 46,209 49,461 46,209 74,314

Solvency (%) 51.4 48.0 51.4 48.0 55.7

Earnings per share (SEK) -0.10 -0.22 -0.38 -0.63 -1.14
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MESSAGE FROM THE CEO 
 

While we successfully executed on a series of business objectives during the third quarter, we 

fell short on reaching our revenue targets. The key underlying cause for the shortfall is 

simply that we have not been successful in winning as many large tenders as expected, due 

to narrow losses on price and delayed decisions. As previously reported, our closer 

collaborations with distributing partners in select markets together with a more aggressive 

stance on pricing are intended to remedy the pricing issue. 

 

With respect to cost containment, our strategy of focused sales of existing products in select 

key markets, targeted product development and organizational reduction is paying off and we 

were able to stay within cost budget during the third quarter and perform substantially better 

than same period last year. We also have an increased focus on cash flow and the Group’s 

liquidity needs. 

 

As reported in our recent press release on 13 October, we signed an exclusive distribution 

agreement with Vygon for the UK and Ireland, which together form one of the largest 

markets in Europe. Thus, we have now secured representation in all major markets in 

Western Europe. 

 

During the quarter we have concluded negotiations with our contract manufacturer of SWiNG 

products in line with expectations previously mentioned in the 2015 Annual Report. We have 

decided to phase out our activities in Europe for injection products, SWiNG. We do however 

see a potential opportunity to capitalize on the SWiNG Clic-on product line in Asia and Middle 

East and Africa in the near future. Through the acquisition of relevant tooling and production 

equipment we have secured future production capacity if we choose to pursue such an 

initiative. Furthermore, the rest of our range fits very well in the Chinese market, the largest 

market in the world, and we will therefore continue with our work for regulatory approval. 

 

In summary, I’m convinced our current activities will create long-term value for our 

shareholders, distributors, customers and employees. 

 

Henrik Olsen, CEO 

 
SIGNIFICANT EVENTS AFTER THE REPORTING PERIOD 
 
On 12 October Vigmed signed a distribution agreement for the important markets in the UK 

and Ireland. The distribution agreement means that Vygon UK and Vygon Ireland have the 

exclusive right to sell Vigmed’s products in the UK and Ireland.  
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COMMENTS ON THE FINANCIAL DEVELOPMENT 
 

Sales and result 
 

Net sales in the third quarter 2016 amounted to SEK 0.6 (1.0) million, which was lower than 

the same period last year and below expectations. The low sales is largely due to delayed 

tender decisions, lack of orders from the largest markets in Europe and a later than expected 

signature of the distribution agreement for the UK. During the first nine months net sales 

amounted to SEK 3.3 (3.0) million, which is equivalent of a 10 % growth compared to the 

same period 2015. 

 

In line with the Group’s increased focus on sales of existing products in priority markets the 

internal and external development costs have decreased compared to 2015 and the third 

quarter amounted to SEK 0.1 (2.1) million. During the first nine months internal and external 

development costs amounted to SEK 0.7 (4.9) million. 

 

Other external costs for the quarter amounted to SEK 2.1 (4.7) million, which is SEK 2.6 

million lower than the same period last year. Employee costs for the quarter amounted to 

SEK 2.8 (3.5) million, a decrease of SEK 0.7 million compared with the corresponding period 

last year. During the first nine months other external costs and employee costs amounted to 

SEK 7.6 (12.6) million and 10.5 (12.5) million respectively. The total decrease in other 

external costs and personnel costs compared to the corresponding period last year of SEK 7 

million is an effect of the Group’s efforts of cost reductions and cost control. 

 

Depreciation of product development and patents during the quarter amounted to SEK 0.8 

(0.6) million. Depreciation for production equipment used in the manufacture of products 

(including leased assets) is volume based and amounted to SEK 0.9 (1.3) million for the 

quarter. 

 

Interest for financial leasing of equipment is recognised under results from financial items 

and amounted for the quarter to SEK 0.5 (0.5) million. Equipment consists of manufacturing 

tools for SWiNG Clic-on and tools and production equipment for SWiTCH. 

 

Investments 
 

Total investments in the third quarter amounted to SEK 1.8 million and relate to the purchase 

of the SWiNG Clic-on packing line. Capitalised development costs during the quarter of SEK 

0.2 million relate primarily to further development of the safety function in CLiP products. 

 

Cash, cash equivalents & debts 

 

At the end of the period the Group’s cash and cash equivalents amounted to SEK 24.8 (22.6) 

million.  
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Shareholders’ equity for the Group at the end of the period amounted to SEK 49.5 (46.2) 

million.  

 

Short-term and long-term liabilities for financial leasing contracts for manufacturing SWiTCH 

and a short-term liability for SWiNG Clic-on tools are recognised in the Group’s balance 

sheet. The financial lease liabilities amount at the end of the period to SEK 39.3 (39.6) 

million, which is interest bearing. Of the financial lease liability SEK 4.4 (1.0) million are 

short-term and of the short-term debt SEK 2.0 million relates to final installment of the 

SWiNG Clic-on tools. 

 

There are no other interest-bearing debts in the Company. 

 

Cash flow 

 

During the quarter cash flow from operating activities amounted to SEK -13.0 (-6.7) million. 

The cash flow includes payment of reserves made in the fourth quarter of 2015 amounting to 

SEK -4.1 million to the contract manufacturer of SWiNG products for the obligations under 

the agreement. The payment is non-recurring. The cash flow also includes an inventory build 

affecting comparability in the third quarter of 2016 of CLiP products amounting to SEK 2.7 

million, compared with the corresponding quarter last year, when no major stock purchases 

were made. The increase is a result of the decision to build stock in order to be able to 

deliver on future tenders, but also to get cost reduction of freight costs via sea freight. 

 

Cash flow for the third quarter amounted to SEK -19.3 (-9.2) million, which includes the 

purchase of the Clic-on packing line for -1.8 million SEK (non-recurring) and amortisation of 

financial lease liabilities amounting to SEK -4.3 million. Final installment of the SWiNG 

Universal tools that were part of the agreement with the contract manufacturer and also non-

recurring amounted to SEK -3.1 million of the amortised amount. 

 

During the quarter there is a VAT impact of SEK -1.7 million related to the above-mentioned 

payments that have not been reimbursed to Vigmed on 30 September 2016. This means that 

the cash flow of SEK -19.3 million in the quarter includes SEK -1.7 million that will be repaid 

to Vigmed in the fourth quarter. This post as well is considered as non-recurring. 

 

There is a clear reduction in the Group’s negative cash flow after the fourth quarter of 2015. 

In the fourth quarter of 2015 cash flow amounted to SEK -14.2 million (excluding share 

issue), which then decreased to SEK -11.8 million in the first quarter of 2016, which was 

further reduced to SEK -9.4 million in the second quarter of 2016 and finally to SEK 8.6 

million in the third quarter of 2016 (excluding the payment of SEK 10.7 million (including 

VAT) to the contract manufacturer of the SWiNG products). 

 

Cash flow during the first nine months is in line with the corresponding period last year, SEK 

-40.5 (-40.9) million, but includes non-recurring payments of SEK 10.7 million. 
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Employees 
 

On 30 September the number of employees amounted to 12 (19), of which two are employed 

by the parent company. 

 

The Group’s former CEO’s employment ended in October 2016. 

 

SHARE CAPITAL, SHARE AND OWNERSHIP 
 
Share capital 
 

Share capital at the end of the quarter amounted to SEK 1,327,020 divided into 65,749,998 

shares. The Company has one class of shares and all shares have equal rights to dividends.  

 

  
 

In March 2014 the Company issued 755,000 stock options to key employees of the subsidiary 

Vigmed AB, with the right to subscribe for the same number of shares in Vigmed Holding AB 

at a share price of SEK 24 per share. The options were issued at market terms. After the 

latest rights issue in December 2015, the share price are restated and amounts at 31 

December 2015 to approximately SEK 21.8 and each warrant entitles the holder to 

approximately 1.1 share. The warrants can be exercised during the period 15 January to 31 

January 2017. Since the exercise price of the options exceeds the average market price of 

shares for the different periods in this report, there is no dilution effect. 

 

Apart from the above mentioned there are no outstanding share options, convertible bonds or 

similar financial instruments, which may be eligible to subscribe for new shares or otherwise 

affect the share capital. 

 

Dividend 
 

At the Annual General Meeting on 12 May 2016 the AGM decided that no dividend is to be 

paid in 2016. 

  

Change capital 

(SEK)

Accumulated 

share capital 

(SEK)

Change (number 

of shares)

Accumulated 

number of shares Par Value

Incorporation 50,000 50,000 +50,000 50,000 1

Split 50,000 +2,425,000 2,475,000 0.02

Issue in kind 636,869 686,869 +31,525,000 34,000,000 0.02

Issue new shares 2013 71,429 758,297 +3,571,428 37,571,428 0.02

Issue new shares 2014 126,383 884,680 +6,261,904 43,833,332 0.02

Issue new shares 2015 442,340 1,327,020 +21,916,666 65,749,998 0.02
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Ownership structure 
 

Vigmed Holding AB was listed on NASDAQ OMX First North in Stockholm in February 2013. 

Development of share capital and ownership as of 30 September 2016 is shown below. 

 

 
As of 30 September 2016 the share price was SEK 1.65 (SEK 5.45).  

 

 
(Official share register and nominee list as well as information known to the company as of 30 September 2016)  

 

THE COMPANY IN BRIEF 
 
Vigmed is a Swedish medical technology company founded in 2009 whose mission is to 

eliminate needlestick injuries and to reduce the risk of disease transmission to healthcare 

workers and patients. 

 

Needlestick injuries is a major problem in health care for patients, doctors, nurses and other 

healthcare professionals, who are at risk of becoming infected with HIV, hepatitis, Ebola or 

any other of the approximately 60 blood-borne diseases which can be transmitted by an 

infected needle. Every year more than one million doctors, nurses and other health care staff 

in Europe alone are reported injured, while the unreported cases remain substantial. 

SHAREHOLDERS, 30 SEPTEMBER 2016 SHARES PERCENTAGE

Bure Equity AB (publ) 6,581,827 10.0%

Per Knutsson (incl. company) 6,545,081 10.0%

Ulf Mossberg 2,584,040 3.9%

Rikard Roos 2,503,662 3.8%

Nomura Securities Co. Ltd. 2,100,000 3.2%

UBS AG Client Account 1,785,770 2.7%

Cecilia Karlsson 1,705,935 2.6%

Lennart Holm (incl. family and company) 1,693,981 2.6%

SI Technology Investments AB 1,410,091 2.1%

Finn Ketler (incl. family and company) 1,259,653 1.9%

Others 37,579,958 57.2%

Total 65,749,998 100.0%
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Vigmed develops and markets patented safety solutions that protect healthcare staff from 

needlestick injuries. 

 

The significance of needlestick injuries is underlined by a directive implemented by the 

European Union in 2013. The directive stipulates that all public purchases of needles and 

syringes should be equipped with a safety mechanism preventing needlestick injuries. The 

directive, carried through by national laws in each EU country, requires that the market, 

during a limited period of time, has to transfer into these new types of safety products. 

 

This change supports the establishment of Vigmed on the market. The Company develops 

patented protected safety products that are user-friendly and of high quality. 

 

Vigmed’s business idea is based around one central thought: through deep understanding of 

the user’s requirements we develop, manufacture and deliver products that are functional, 

safe and cost effective while meeting the market needs of safe solutions of today and 

tomorrow. 

 

The aforementioned require not only technical and medical expertise, but also a well-

developed ability to cooperate with other leading partners in the value chain, in order to 

effectively combine various players’ resources and abilities. In concrete terms, this entails 

that Vigmed actively implements its solutions via outsourcing of manufacturing and 

distribution. 

 

Today Vigmed’s products are produced by selected manufacturers in Sweden and India and 

are sold through well renowned and established distributors in strategically chosen countries. 

Establishment on the European market and achieving volume sales is currently the 

Company’s highest priority. Vigmed’s sales team is currently fully focused on supporting the 

distributors in prioritised markets in efforts to bring existing product offerings and assist in 

the necessary preparatory work and the tests preceding the procurement processes in each 

market. In parallel, Vigmed also has begun preparatory work for establishing its presence in 

Asia, where the market for needle-protected products is now growing rapidly. 

 

The following product lines have been launched on the market: CLiP®
 Ported, CLiP®

 Winged, 

CLiP®
 Neo, SWiNG Clic-on and SWiTCH. 

 

Vigmed AB is a wholly owned subsidiary of Vigmed Holding AB based in Helsingborg, Sweden. 

The Group also includes a company, Vigmed Asia Ltd. in Hong Kong (70 % ownership) and a 

subsidiary in China; Vigmed Medical Device (Beijing) Co. Ltd. Vigmed was listed on NASDAQ 

First North in February 2013 under the ticker VIG, and is traded since April 2015 on the First 

North Premier segment. 
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OTHER INFORMATION 
 
Risk and uncertainty factors 
 

The Group’s business is affected by a number of factors, which may pose a risk for the 

Group’s operations and results. Those risks that might have an impact on Vigmed are 

accounted on in the 2015 Annual Report (pp. 26-28). Except for the paragraph below, this 

description is still relevant. 

 

The ongoing discussion with the manufacturer of the SWiNG Universal product, which has 

been considered an uncertainty factor for the Group, was terminated in July 2016 after the 

parties came to an agreement. The outcome is in line with the estimate made in the annual 

report for 2015. 

 

Transactions with related parties 
 

Vigmed purchases services for patents, legal services and other consulting services from 

companies in which board members have significant influence. All transactions are made on 

market terms. In the third quarter, no transactions have taken place between Vigmed and 

related parties that have significantly affected the Group’s earnings and financial position. 

 

Segment reporting 
 

The Group constitutes a single operating segment, reporting by segment is therefore not 

included in the consolidated financial statements. This assessment is based on the reporting 

chief operating decision maker (CEO) obtains to follow and analyse the operations as well as 

the information collected to make strategic decisions. 

 

Seasonal effects 
 

So far Vigmed’s sales has had no significant seasonal effects. There is a smaller impact in the 

third quarter as several European distributors have a lower level of activity during the 

summer months of July and August. 

 

Parent Company 
 

Vigmed Holding AB covers executive functions and governance, and the management of its 

wholly owned subsidiary Vigmed AB. Net sales for the third quarter amounted to SEK 0.7 

(0.7) million and relate to invoiced management within the Group. Operating profit for the 

third quarter amounted to SEK -1.1 (-0.5) million. 
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The Parent Company paid shareholders’ contributions to Vigmed AB of SEK 4.0 (8.0) million 

during the third quarter, which are reported under financial items. 

 

Accounting principles 
 

This interim report is prepared in accordance with IAS 34, Interim Financial Reporting. The 

report for the parent company has been prepared in accordance with the ninth chapter of the 

Swedish Annual Accounts Act and RFR 2, Accounting rules for legal entities.  

 

The interim report has been prepared according to the same accounting policies and methods 

of calculation as the 2015 Annual Report (Note 2, pp. 38-40). 

 

Definitions 
 

Solidity  

Specifies the percentage of the assets that are financed with Equity capital. Calculated as 

Equity capital divided with total assets. 

 

Future reports 
 

Year-End Report 2016 16 February 2017  

Annual Report 2016 7 April 2017 

Annual General Meeting 2016 11 May 2017 

Interim Report Q1 2017 11 May 2017 

Interim Report Q2 2017 24 August 2017 
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FINANCIAL OVERVIEW 
 

 
 

 

 

 

 
 

 

 

 

 
 

CONDENSED INCOME STATEMENT - GROUP (kSEK) 2016 2015 2016 2015 2015

Jul-Sep Jul-Sep Jan-Sep Jan-Sep Jan-Dec

Sales 589 996 3,341 3,015 4,179

Capitalized expenditure for development work 148 2,112 738 4,896 5,970

Other operating income 66 503 83 503 414

Total operating income 803 3,611 4,162 8,414 10,563

Raw materials and consumables -432 -2,426 -2,375 -5,867 -12,346

Other external expenses -2,149 -4,661 -7,629 -12,647 -18,224

Personnel costs -2,792 -3,454 -10,482 -12,460 -17,188

Other operating expenses 0 -180 -16 -190 -132

Operating result before depreciation -4,570 -7,110 -16,340 -22,750 -37,327

Depreciation and impairment -1,724 -1,925 -5,403 -4,013 -10,841

Operating result -6,294 -9,035 -21,743 -26,763 -48,168

Net financial income and expenses -452 -484 -3,111 -848 -1,975

Net loss for the period -6,746 -9,519 -24,854 -27,611 -50,143

Net loss for the period attributable to:

Shareholders in the Parent company -6,745 -9,519 -24,839 -27,611 -50,110

Non-controlling interests -1 - -15 - -33

Weighted average number of shares in the period 65,749,998 43,833,332 65,749,998 43,833,332 44,133,560

Earnings per share, SEK -0.10 -0.22 -0.38 -0.63 -1.14

STATEMENT OF COMPREHENSIVE INCOME - GROUP (kSEK) 2016 2015 2016 2015 2015

Jul-Sep Jul-Sep Jan-Sep Jan-Sep Jan-Dec

Net loss for the period -6,746 -9,519 -24,854 -27,611 -50,143

Items which can later be reversed in the income statement:

Foreign exchange differences on translation of foreign operations -2 - 1 - 12

Total other comprehensive income, net after tax -2 - 1 - 12

Total comprehensive income for the period -6,748 -9,519 -24,853 -27,611 -50,131

Total comprehensive income for the period attributable to:

Shareholders in the Parent company -6,747 -9,519 -24,838 -27,611 -50,101

Non-controlling interests -1 - -15 - -30

STATEMENT OF CHANGES IN EQUITY - GROUP (kSEK) 2016 2015 2015

30 Sep 30 Sep 31 Dec

Opening balance equity 74,314 73,820 73,820

Comprehensive income for the period -24,853 -27,611 -50,131

Issue of new shares - - 56,983

Issuance cost - - -6,358

Closing balance equity 49,461 46,209 74,314
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CONDENSED BALANCE SHEET - GROUP (kSEK) 2016 2015 2015

30 Sep 30 Sep 31 Dec

Assets

Non-current assets

Intangible assets 11,762 14,520 13,056

Property, plants and equipment 49,904 53,661 50,098

Total non-current assets 61,666 68,181 63,154

current assets

Inventories 6,550 4,414 2,219

Accounts receivable 282 17 157

Other current receivable 2,466 594 1,630

Prepaid expenses and accrued income 486 506 862

Cash and cash equivalents 24,816 22,599 65,360

Total current assets 34,600 28,130 70,228

Total assets 96,266 96,311 133,382

Equity and liabilities

Equity

Equity attributable to shareholders in the Parent company 49,506 46,209 74,344

Non-controlling interests -45 - -30

Total equity 49,461 46,209 74,314

Non-current liabilities

Borrowings regarding financial lease, long-term portion 34,874 38,612 40,203

Total non-current liabilities 34,874 38,612 40,203

Current liabilities

Trade payables 847 3,385 7,863

Borrowings regarding financial lease, short-term portion 4,430 989 2,774

Other current liabilities 1,650 3,452 1,046

Accrued expenses and deferred income 5,004 3,664 7,182

Total liabilities 46,805 50,102 59,068

Total equity and liabilities 96,266 96,311 133,382

CONDENSED CASH FLOW STATEMENT - GROUP (kSEK) 2016 2015 2016 2015 2015

Jul-Sep Jul-Sep Jan-Sep Jan-Sep Jan-Dec

Operating loss after financial items -6,746 -9,519 -24,853 -27,611 -50,143

Depreciation and impairment 1,724 1,925 5,403 4,013 10,841

Other items - - - - 3,236

Total changes in working capital -7,957 851 -13,503 -9,994 -4,204

Cash flow from operating activities -12,979 -6,743 -32,954 -33,592 -40,270

Capitalised development costs -243 -2,145 -1,271 -5,395 -707

Acquisition of property, plant and equipment -1,796 472 -2,645 -203 -6,714

Sales of property, plant and equipment - - - - 35

Cash flow after investments -15,018 -8,416 -36,870 -39,190 -47,656

Increase in lease borrowings - - 639 - -

Repayment of lease borrowings -4,313 -787 -4,313 -1,711 -1,109

Issue of new shares - - - - 56,983

Issuance cost - - - - -6,358

Cash flow for the year -19,331 -9,203 -40,544 -40,901 1,860

Cash and cash equivalents at the beginning of the period 44,147 31,802 65,360 63,500 63,500

Cash and cash equivalent at period-end 24,816 22,599 24,816 22,599 65,360
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CONDENSED INCOME STATEMENT - PARENT COMPANY (kSEK) 2016 2015 2016 2015 2015

Jul-Sep Jul-Sep Jan-Sep Jan-Sep Jan-Dec

Net sales 725 720 2,175 2,175 2,900

Other operating income - - - - 39

Total operating income 725 720 2,175 2,175 2,939

Other external expenses -808 -698 -1,907 -1,984 -2,359

Personnel costs -1,033 -544 -2,989 -1,940 -2,326

Operating result before depreciation -1,116 -522 -2,721 -1,749 -1,746

Depreciation of equipment - -6 - -19 -25

Operating result -1,116 -528 -2,721 -1,768 -1,771

Net financial income and expenses -3,903 -7,894 -21,277 -25,138 -47,554

Net loss for the period -5,019 -8,422 -23,998 -26,906 -49,325

CONDENSED BALACE SHEET - PARENT COMPANY (kSEK) 2016 2015 2015

30 Sep 30 Sep 31 Dec

Assets

Non-current assets

Equipment - 15 -

Participating interests in Group companies 157,600 157,600 157,600

Loans to Group companies 37,000 32,000 18,500

Total non-current assets 194,600 189,615 176,100

Current assets

Receivables from Group companies 939 940 1,154

Other receivables 249 - 149

Prepaid expenses and accrued income 56 88 212

Cash and bank 12,905 13,455 58,457

Total current assets 14,149 14,483 59,972

Total assets 208,749 204,098 236,072

Equity and liabilities

Equity

Equity 207,027 202,819 231,025

Total equity 207,027 202,819 231,025

Current liabilities

Trade payables 140 60 3,931

Other current liabilities 413 261 166

Accrued expenses and deferred income 1,169 958 950

Total current liabilities 1,722 1,279 5,047

Total equity and liabilities 208,749 204,098 236,072

CHANGES IN EQUITY - PARENT COMPANY (kSEK) 2016 2015 2015

30 Sep 30 Sep 31 Dec

Opening balance equity 231,025 229,725 229,725

Issue of new shares - - 56,983

Issuance cost - - -6,358

Loss for the period -23,998 -26,906 -49,325

Closing balance equity 207,027 202,819 231,025
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CERTIFICATION 
 

The Board of directors and the CEO certify that the interim period report gives a true and fair 

view of the company’s and the Group’s business activities, financial position and results, and 

describes the essential risks and uncertainty factors that the company and the companies 

which are part of the Group face. 
 

This report has not been subject to special review by the company’s auditor. 

 

 

 

 

 

Helsingborg, 15 November 2016 

 

Vigmed Holding AB (publ) The Board of Directors 

 

CONTACT INFORMATION 
 
Henrik Olsen, CEO   Sten Dahlborg, Chairman 

Phone: +46 763 497 364   Phone: +46 708 369 419 

E-mail: ho@vigmed.com   E-mail: sten.dahlborg@coregroup.se 

 

Address:    Certified advisor: 

Vigmed Holding AB (publ)  Remium Nordic AB   

Garnisonsgatan 10   Kungsgatan 12-14 

254 66 Helsingborg   111 35 Stockholm 

Sweden    Sweden 

www.vigmed.com   www.remium.se 

Phone: +46 42 28 00 90   Phone: +46 8 454 32 00 

 

Organisation number:   The share: 

Vigmed Holding AB (publ), 556918-4632 Ticker: VIG 

Vigmed AB, 556780-8018   ISIN-code: SE0005034576 

 

 

 

 

 

 

 
This is a translation of the Swedish version of the Interim report. When in doubt, the Swedish wording 
prevails. 
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