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Highlights 3Q07

Operating revenue reached MNOK 5.4 and EBIT MNOK -7.7
30 % growth in sales compared to 3Q06
Record breaking sales in both August and September

Strong focus on recruitment of sales representatives
5 new sales reps have been hired in 3Q07
4 months training are required before a sales representatives produce average 
sales per month

High focus on development of new functionality which will be launched 4Q07 and 
1Q08

Mobile functionality
Considerable one time outbound payments after successfully listed at Oslo Axess

MNOK 11 listing process
MNOK 4 rest payment of purchase of Ergo Services AS
MNOK 2,4 final installment long-term debt
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Revenue
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Q3 - 2007 YTD - 2007 Q3 - 2006 YTD - 2006 2006

Operating Revenue 5 374 778 15 316 681 4 142 383 10 906 367 15 757 065
Other Revenue 0 853 845 15 916 121 333 144 000
Total Revenue 5 374 778 16 170 526 4 158 299 11 027 700 15 901 065

Cost of sales 908 225 3 837 334 1 981 709 8 527 272 10 849 294
Wages and salaries 6 743 110 15 563 697 2 466 571 7 489 481 10 224 928
Other operating expenses 4 331 026 9 451 312 2 533 732 8 624 041 12 078 302
Total operating expenses 11 982 361 28 852 343 6 982 012 24 640 794 33 152 524

EBITDA -6 607 583 -12 681 817 -2 823 713 -13 613 094 -17 251 459

Depreciation 1 100 007 3 352 518 907 779 2 137 712 3 179 816

EBIT -7 707 590 -16 034 335 -3 731 492 -15 750 806 -20 431 275

Other interest income 516 444 521 643 2 562 14 583 136 436
Other interest expenses 26 789 227 639 69 086 167 372 244 874

EBT -7 217 935 -15 740 331 -3 798 016 -15 903 595 -20 539 713
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Balance sheet

TFSO / 3Q07

30.09.2007 30.09.2006 31.12.2006

R&D 8 772 692 7 731 300 9 272 744
Goodwill 6 134 329 1 521 212 1 521 212
Portfolio 4 201 454 5 418 766 5 114 438
PPE 1 842 922 2 390 498 3 319 447
Other non-current assets 54 571 118 654 80 450
Total non current assets 21 005 968 17 180 430 19 308 291

Trade receivables 2 502 218 1 841 004 2 688 269
Other current receivables 3 396 720 3 996 281 1 304 375
Cash and short-term deposits 35 301 034 7 962 989 4 037 775
Total current assets 41 199 972 13 800 274 8 030 419

TOTAL ASSETS 62 205 940 30 980 704 27 338 710

Total equity Capital 53 390 249 21 108 154 13 248 514

Total non current liabilities 918 506 3 139 036 3 175 091

Total current liabilities 7 897 185 6 733 514 10 915 105

TOTAL EQUITY AND LIABILITIES 62 205 940 30 980 704 27 338 710
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Segment information
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Software Q3 - 2007 YTD - 2007 Q3 - 2006 YTD - 2006 2006

Operating income 3 211 170 9 519 393 2 948 975 8 868 728 11 989 677
Operating expenses 9 363 472 21 602 003 5 768 208 22 334 153 28 922 701
EBITDA -6 152 302 -12 082 610 -2 819 233 -13 465 425 -16 933 024
Depreciation 787 480 2 392 009 706 007 1 551 355 2 266 750
EBIT -6 939 782 -14 474 619 -3 525 240 -15 016 780 -19 199 774

Services Q3 - 2007 YTD - 2007 Q3 - 2006 YTD - 2006 2006

Operating income 2 163 608 5 797 288 1 193 408 2 037 639 3 767 388
Operating expenses 2 618 888 7 250 339 1 213 804 2 306 641 4 229 823
EBITDA -455 280 -1 453 051 -20 396 -269 002 -462 435
Depreciation 312 527 960 509 201 772 586 357 913 066
EBIT -767 807 -2 413 560 -222 168 -855 359 -1 375 501
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Business Update

Acquisitions
Most of the Scandinavian vendors within 
SaaS CRM/ERP have been located, 
evaluated and watch listed, but no 
transaction is planned in the near future
Other complementary 
companies/services will be evaluated 
going forward

High focus on technical implementation of 
partners

Additional services makes 24SevenOffice 
unique
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Business Update

High focus on recruiting sales representatives
Market tighter than expected
5 recruitment companies have been engaged to assist in the recruitment process
Advertising in Aftenposten, Finansavisen and Dagbladet

First marketing campaigns will be started in 4Q07
Court hearing in the legal dispute against Active 24, which is fully owned by Mamut, is 
scheduled in week 46
Mobile.24SevenOffice.com will be launched 4Q07

Focus on mobility and mobile devices
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Mobile.24SevenOffice
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Mobile.24SevenOffice
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Takk for oppmerksomheten!
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