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HIGHLIGHTS FROM THE QUARTER
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Revenues of 1,758MNOK(1,564 MNOK in first quarter 201 Up 12%
Adjusted for currency and acquisitions, revenues were:

- Up 10% for TOMRA Group

- Up 5% in TOMRA Collection Solutions

- Up 17% in TOMRA Sorting Solutions

Gross margin 41%up from 40% in first quarter 2017
- Stable margin in TOMRA Collection Solutions
- Improved margin in TOMRA Sorting Solutions

Operating expenses of 580 MNQK75 MNOK in first quarter 2017)
- Higher activity, rampup New South Wales and acquisitions
- Including 4 MNOK in transaction cost BBC

EBITA of 142 MNOKL58 MNOK in first quarter 2017)

Cash flow from operations of 120 MNQK22 MNOK'in first quarter 2017)

Stable activity in both Europe and North America.
Still good momentum in Germany, due to replacement demand
Rampup in New South Wales continues

BBCconsolidated into Group accounts, starting 1 March 2018
Order intake of 1,188 MNOKcompared to 826 MNOK same period last year
Order backlog of 1,515 MNQKip from 1,139 MNOK at the end of first quarter 2017
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Revenues and expenses per currency, NOTE: Rounded figures
Revenues 45 % 45 % 0% 0% 10 % 100 %
Expenses 40 % 30 % 5% 5% 20 % 100 %
EBITA 50 % 100 % -20% -20% -10% 100 %

* EUR includes DKK
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FINANCIAL HIGHLIGHTS

P&L STATEMENT

1st Quarter
Amounts in NOK million 2018 2017 17 Adj*
Revenues 1,754 1,564 1,570
A Collection Solutions 934 877 889
A Sorting Solutions 820 687 681
Gross contribution 722 633 626
in % 41% 40% 40%
Operating expenses 580 475 488
EBITA 142 158 138
in % 8% 10% 9%
Revenues Gross Margin EBITA **
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K TOMIIA *2017 actual restated at 2018 exchange rates, estimated

** Adjusted for onetime costs




FINANCIAL HIGHLIGHTS

BALANCE SHEET, CASH FLOW AND CAPITAL STRUCTURE

Operating cash flow
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Amounts in NOK million 2018 2017 2017
ASSETS 8,808 7,927 8,437
A Intangible non -current assets 3,673 3,177 3,412
A Tangible non -current assets 996 856 998
A Financial non -current assets 350 349 349
A Inventory 1,276 1,211 1,197
A Receivables 1,917 1,808 1,887
A cash and cash equivalents 596 526 594
LIABILITIES AND EQUITY 8,808 7,927 8,437
A Equity 4,493 4,301 4,594
A Minority interest 143 184 143
A Interest bearing liabilities 1,668 1,174 1,280
A Non-interest bearing 2 504 2268 2420

liabilities

Cashflow

A From operations: 120 MNOK (122 MNOK in 1Q 2017)
A Fom investments:502 MNOK-490 MNOK in 1Q2017)
Solidity

A 53% equity

A NIBD/EBITDA = 0.8x (Rolling 12 months)

A Dividend of NOK 2.35 (NOK 2.10 last yeah)e 8 May 2018
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HIGHLIGHTS COLLECTION SOLUTIONS

A Revenues of 934 MNQKip from 877 MNOK in first quarter 2017
- wS@SydzSa dzZld pr Ay f20Ff OdzZNNBYyOASas RNAGSY
A Gross margin was 40% the period
- Unchanged from first quarter 2017
A Operating expenses of 253 MNQ#p from 207 MNOK in first quarter 2017
- Higher activity
- Rampup New South Wales
- Currency
A EBITA decreasetom 144 MNOKo 121 MNOK
- Aresult of increased operating expenses

A Currency adjusted, revenues were stable in
Europe

- Replacement in Germany continues, in TOMRA machines installed in the German market

line with 2017

A Currency adjusted, revenues were stable
North in North America

America

2700 — 3700 MACHINES
PERYEAR

2007 2008 2009 2010 2011 2012 0m3 2014 2015 M6 2017

- Machine and throughput volumes
in line with last year

|

A Deposit introduced ¥ December in New
Australia South Wales

TOMRA MACHINES INSTALLED IN THE GERMAN MARKET
g
a8

3 months 2018

- Ramp-up continued during first
quarter 2018 e
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VOLUME AND SITE DEVELOPMENT IN NBWtrative

Volume to gradually follow as the number of Automated Sites increases in the total infrastructure

# of Collection Sites Collected Volume Automated Sites

Manual Sites lllustrative volume development
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The volume graph does not account for seasonal effects
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UK GOVERNMENT ANNOUNCES A DEPOSIT RET!
SCHEME IN FIGHT AGAINST PLASTIC POLLUTION

A 28 March 2018, the UK government announced plans THE B m?— wﬂm&‘"ﬁ:ﬁ“@
for adeposit return system s — e(l lan
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A The goal of the scheme is dastically reduce plastlc

~— Daily:c:Mail .
pollutonF YR A& F LI NI 2F 0 K\_paymoreatl P
environmental plan thetillfor C10k TOF
drinks cans l OURE
A UK consumers go through an estimated 13 billion ~ andbottles Ll eeyas domiour = FORA VEAR

ARerwe won 5p charge on plastic bags, [
Gove will unveil bottle deposit scheme:

PLASTIC

plastic drink bottles a year

ssssssssssssss

Two-hour delay
PR help bomb victi

- More than three billion are either incinerated,
sent to landfill or left to pollute the streets,

countryside and marine environment "““‘“‘

F OR MAIL @haby hint,

Meghan" ) |

A A consultation periodtaking into account views from
producers, suppliers and consumers will follow

A The consultation will sit alongside a package of wider
reforms of the current packaging waste system

- Will incentivize producers to take greater
responsibility for the environmental impacts of
their products and to increase the amount of
packaging they recycle

Ty

PLUS MATTHEW NORMAY

Sources: The Times, The Guardian, The Daily Mail an
R TOMRA https://www.gov.uk/government/news/depositeturn-schemein-fight-againstplastic



https://www.gov.uk/government/news/deposit-return-scheme-in-fight-against-plastic

COLLECTION SOLUTIONS FINANCIALS

1st Quarter
Amounts in NOK million 2018 2017 17 Adj*
Revenues 934 877 889
A Northern Europe 148 139
A Europe (ex Nordic) 409 383
A Us East/Canada 322 342
A Rest of the world 55 13
Gross contribution 374 351 359
in % 40% 40% 40%
Operating expenses 253 207 212
EBITA 121 144 147
in % 13% 16% 17%
Revenues Gross Margin EBITA **

izzz ge9 877 934 izi -% j: W7 14
e
250 10 % 50

0 . . . . . . . . . 0% T T T T T T T T " 0 T T T T T T T T ]

1Q10 1Q11 1012 1Q13 1Q14 1Q15 1Q16 1Q17 1Q18 1Q10 1Q11 1Q12 1Q13 1014 1Q15 1Q16 1Q17 1Q18 1Q10 1Q11 1012 1Q13 1Q14 1Q15 1Q16 1Q17 1Q18

*2017 actual restated at 2018 exchange rates, estimated

** Adjusted for onetime costs
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HIGHLIGHTS SORTING SOLUTIONS

Revenues

Gross margin

Orders

Revenues equaled 820 MNO¥Kfirst quarter 2018, up from 687 MNOK
in first quarter 2017

A Adjusted for currency and acquisitions, revenues were up 17%

A Includes BBC revenue of 12 MNOK in March 2018

Gross margin at 42%ip from 41% same period last year
A Due to product mix

EBITA of 41 MNOO MNOK in first quarter 2017)

Order intake of 1,188 MNOKompared to
826 MNOK same period last year

Order backlog of 1,515 MNQKip from
1,139 MNOK at the end of first quarter 2017
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