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HIGHLIGHTS

4Q 2016

ÅRevenuesof 1,766MNOK(1,816MNOKin fourth quarter 2015). Currencyadjustedrevenues
were:
τStablefor TOMRAGroup
τDown7%in TOMRACollectionSolutions
τUp11%in TOMRASortingSolutions

ÅGrossmargin42%, up from 41%in fourth quarter2015
τSlightlyimprovedmarginin TOMRACollectionSolutions
τSlightlyimprovedmarginin TOMRASortingSolutions

ÅOperatingexpensesof 427MNOK(404MNOKin fourth quarter2015)
τIncluding6 MNOKin transactioncostsfor Compac

ÅEBITAof 316MNOK(347MNOKin fourth quarter2015)

ÅAll time highcashflow from operationsof 390MNOK(343MNOKin fourth quarter2015)

ÅTOMRASortingSolutions
τOrder intake of 649 MNOK,up from 551 MNOK same period last year (up 20%

currencyadjusted)
τOrderbacklogof 704MNOK,up from 659MNOKat the endof fourth quarter2015

ÅTOMRACollectionSolutions
τGoodmomentumin Germany,dueto replacementdemand
τHighactivityin the Nordicmarket,due to replacementin Sweden

ÅTOMRAto acquireNewZealandsortingmachinemanufacturerCompac

ÅTheBoardproposesa dividendof NOK2.10per share,up from NOK1.75 lastyear
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CONSOLIDATED FINANCIALS
Fourth quarter
Revenuesin the fourth quarter 2016 amounted to
1,766 MNOK compared to 1,816 MNOK in fourth
quarter last year. Currencyadjustedrevenueswere
down 7%in TOMRACollectionSolutionsand up 11%
in TOMRASortingSolutions.

Grossmargin was 42% in the quarter, up from 41%
sameperiod lastyear,with slightlyimprovedmargins
in both CollectionSolutionsandSortingSolutions.

Operating expensesincreasedfrom 404 MNOK in
fourth quarter 2015 to 427 MNOKin fourth quarter
2015, including6 MNOKin acquisitioncostrelatedto
the Compacacquisition.

EBITAwas316 MNOKin fourth quarter 2016versus
347MNOKin the fourth quarter2015.

EPSdecreasedfrom NOK1.61 to NOK1.26 in fourth
quarter2016versusfourth quarter2015.

Cashflow from operations in fourth quarter 2016
equaled 390 MNOK,up from 343 MNOKin fourth
quarter 2015, positively influencedby prepayments
from customers.

Full year
Revenuesin 2016 were 6,610 MNOKcomparedto
6,143MNOKin 2015. Revenuesin TOMRACollection
Solutionsincreased7% (up 4% currency adjusted),
while revenuesin TOMRASortingSolutionswere up
9%(up5%currencyadjusted).

Thegrossmarginwas43%in 2016, up from 42%last
year. The margin improved in Collection Solutions
andwasstablein SortingSolutions.

Operatingexpensesincreasedfrom 1,548 MNOKin
2015to 1,695MNOKin 2016. Adjustedfor currency,
operatingexpenseswereup 5%.

EBITAwas1,119 MNOKin 2016versus1,015 MNOK
in 2015.

Cash flow from operations was strong at 1,095
MNOKin 2016, comparedto 913MNOKin 2015.

The Board proposes a dividend of NOK 2.10 per
share,up from NOK1.75 lastyear.

Total assetswere 7,317 MNOKas of 31 December
2016. Thisrepresentsacurrency-adjustedincreaseof
1 percentin 2016.

EPSincreasedfrom NOK4.06 in 2015to NOK4.68 in
2016, due to highersales,improvedgrossmarginand
positivecontribution from finance(currencygainon
forward contracts). The equity ratio increasedfrom
54% to 59% during 2016, positively influenced by
2016 earnings,partly offset by negative translation
differencesof NOK171million (asdecreasedvalueof
assetsin foreigncurrenciesreducesthe equity when
measuredin NOK)anddividendof 259MNOK.

Net Interest Bearing Debt / EBITDA(rolling 12
ƳƻƴǘƘǎΩbasis) improved from 0.7x at the end of
2015to 0.3x at the end of 2016(but will increaseto
~0.6x after first installmentof the Compacacquisition
1st February2017)

TOMRA Group

(MNOK) 4Q16 4Q15 2016 2015

Revenues    1 766    1 816    6 610    6 143 

Gross contribution       743       751    2 814 2563

  - in % 42 % 41 % 43 % 42 %

Operating expenses       427 404 1695 1548

EBITA 316 347    1 119 1015

  - in % 18 % 19 % 17 % 17 %

Incl. onetime costs

- In operating exp. 6          -   12          -   

Excluding one time cost
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BUSINESS AREA REPORTING

TOMRA Collection Solutions
Revenuesin the businessareaequaled1,028 MNOK
in the fourth quarter, down from 1,139 MNOK in
fourth quarter last year. After adjustment for
currencychanges,revenuesweredown7%.

Grossmarginwas39%, slightlyup from sameperiod
lastyear,positivelyinfluencedbyproductmix.

EBITAwas 198 MNOK,down from 242 MNOKlast
year, due to lower sales and increasedoperating
expenses.

Europe
Currencyadjustedrevenuesin Europeweredown9%
in fourth quarter 2016, comparedto a very strong
fourth quarter 2015 (which was 39% up against
fourth quarter2014).

There has continued to be good momentum in
Germany due to replacement demand. There has
also been high activity in the Nordic region, due to
new regulationsin Swedeneffective from 1 January
2017 and the start-up of the Lithuanian deposit
system(introducedFebruary2016).

NorthAmerica
Currencyadjusted revenueswere up 2% in fourth
quarter, compared to same period last year.
Increasedmachinesalescompensatedfor somewhat
reducedthroughputvolumes.

Excluding one time cost

TOMRA Collection Solutions

(MNOK) 4Q16 4Q15 2016 2015

Revenues

 - Nordic       157       152       665       526 

 - Europe (ex Nordic)       505       616    1 860    1 809 

 - North America       354       353    1 474    1 393 

 - Rest of World         12         18         66         75 

Total revenues    1 028    1 139    4 065 3 803

Gross contribution       402       441    1 664    1 510 

  - in % 39 % 39 % 41 % 40 %

Operating expenses       204       199       821       749 

EBITA 198 242       843 761

  - in % 19 % 21 % 21 % 20 %
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BUSINESS AREA REPORTING

TOMRA Sorting Solutions
Revenuesequaled738MNOKin fourth quarter2016,
up 11%in localcurrencies.

Grossmarginwas46%, slightlyup from sameperiod
lastyear,positivelyinfluencedbyproductmix.

Operatingexpenseswereup 6%.

EBITAincreasedfrom 115 MNOKin fourth quarter
2015to 134MNOKin fourth quarter2016.

Theoverallperformanceimprovedin TOMRASorting
during fourth quarter 2016, with increasedorder
intake (649 MNOK versus 551 MNOK in fourth
quarter 2015), improvedbacklog (704MNOKversus
659 MNOK at the end of 2015) and increased
revenues.

Excluding one time cost

TOMRA Sorting Solutions

(MNOK) 4Q16 4Q15 2016 2015

Revenues

 - Europe       290       305    1 100    1 089 

 - North America       194       179       805       685 

 - South America         47         35         80         92 

 - Asia       122       132       368       366 

 - Oceania         48         13       115         52 

 - Africa         37         13         77         56 

Total revenues       738       677    2 545 2 340

Gross contribution       341       310    1 150    1 053 

  - in % 46 % 46 % 45 % 45 %

Operating expenses       207       195       822       763 

EBITA 134 115       328 290

  - in % 18 % 17 % 13 % 12 %
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Order intake TOMRA Sorting

Business streams
Food
Overall, there is a good momentum in the Food
segment. Revenuesin fourth quarter 2016 were
significantly up from fourth quarter 2015 and the
order intakealsoimprovedduringthe sameperiod.

Recycling
Continuing low prices on several commodities are
still having a somewhat negative effect on the
performance of the Recycling business stream.
Revenuesin fourth quarter 2016were slightlydown
comparedto fourth quarter 2015. Order intake was
howeverup quarteroverquarter.

Mining
The market is still depressedin all commodities,
apart from diamonds,but revenuesandorder intake
haveimprovedfrom a low levellastyear.

COMPAC ACQUISITION
TOMRAsigned 11 October a sales and purchase
agreementwith the ownersof CompacHoldingLtd
(Compac),acquiring100per centof the sharesin the
company. Closingof the transaction took place 31
January2017, after TOMRAobtained approvalfrom
the New Zealand Overseas Investment Office.
Compacwill be consolidatedinto the TomraGroup
accounts,starting1 February2017.

Order backlog TOMRA Sorting

Revenues TOMRA Sorting



Currency
Reporting in NOK and with some NOK cost base,
TOMRA will be negatively impacted by a
strengthening NOK, measured particularly against
EURandUSD.

THE TOMRA SHARE

The total number of issued sharesat the end of
fourth quarter 2016 was 148,020,078 shares,
including498,946 treasuryshares. Thetotal number
of shareholdersdecreasedfrom 5,683 at the end
of third quarter 2016 to 5,595 at the end of fourth
quarter 2016. Norwegianresidentsheld 27% of the
sharesat the endof fourth quarter2016.

TOMRA'sshareprice decreasedfrom NOK92.75 to
NOK90.50 during fourth quarter 2016. Thenumber
of sharestraded on the OsloStockExchangein the
period was 7 million, down from 13 million in the
sameperiodin 2015.
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Asker, 22 February 2017

The Board of Directors
TOMRA SYSTEMS ASA

Jan Svensson Stefan Ranstrand
Chairman of the Board President & CEO

Compacis a leadingprovider of lane sorting within
the fresh fruit and vegetablesegment. Thecompany
designs,manufactures,sellsand servicespackhouse
automationsystemsthat sort freshproducebasedon
weight, size, shape, color, surface blemishes and
internalquality.

With the acquisition of Compac, TOMRA will
reinforceits leadingpositionwithin the food segment
and it will be the first player to offer its customers
both lane and bulk sorting of fresh and processed
foods.

TOMRAhas at closing paid a considerationof 70
MNZD, free of cash and interest bearing debt. In
addition to the initial purchaseprice, the sellersare
entitled to an earn-out linked to the combinedEBIT
for the periodJuly2016to June2019. Theearn-out is
capped at 230 MNZD, which is reached at a
combined EBITfor the three ȅŜŀǊǎΩperiod of 84
MNZD. Therewill be progresspaymentsafter Fiscal
year 2017 (ending June 2017), Fiscal year 2018
(ending June 2018) and Fiscal year 2019 (ending
2019), if certain interim targets are met. If the
combinedEBITduring the period is below 20 MNZD,
no additional earn-out will be paid (somewhat
dependentuponthe distributionof EBITbetweenthe
three years).

MARKET OUTLOOK
The long term demand for better resource
productivity is a result of megatrends such as
population increase, a growing middle class
consumerbaseand greaterurbanization. TOMRA,as
a leader in sensor based solutions, is favorably
positionedto capitalizeon thesetrends.

TOMRA Collection Solutions
Thereplacementdemandin Germanyis assumedto
continue into 2017, but the replacementin Sweden
wasto a largeextent finishedat the endof 2016.

TOMRA Sorting Solutions
Currently good momentum in Food, but low
commoditypriceswill still havea somewhatnegative
influenceon the RecyclingandMiningperformance.

Compacto beconsolidatedfrom 1 February2017.
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Condensed Consolidated interim financial statements
STATEMENT OF PROFIT AND LOSS 4th Quarter Full year

(MNOK) 2016 2015 2016 2015

Operating revenues (5) 1 765,9      1 748,4      6 609,9      6 142,9      

Cost of goods sold 995,4         1 011,0      3 692,4      3 500,5      

Depreciations/write-down 27,2           20,4           103,4         79,5           

Gross contribution 743,3         717,0         2 814,1      2 562,9      

Operating expenses 402,9         367,2         1 586,8      1 448,4      

Depreciations/write-down 24,1           25,9           108,1         99,5           

EBITA (5) 316,3         323,9         1 119,2      1 015,0      

Amortizations 29,2           34,1           131,5         124,3         

EBIT (5) 287,1         289,8         987,7         890,7         

Net financial income (15,3) (7,0) 20,4 (24,7)

Profit before tax 271,8         282,8         1 008,1      866,0         

Taxes 77,3           80,6           256,9         211,6         

Profit from continuing operations 194,5         202,2         751,2         654,4         

Discontinued operations (5,1) (1,1) (12,9) (6,7)

Net profit 189,4         201,1         738,3         647,7         

Non-Controlling interest (Minority interest) (4,2) (18,7) (47,2) (46,9)

Earnings per share (EPS) 1,26           1,23           4,68           4,06           

Earnings per share (EPS) continuing operations 1,29           1,24           4,76           4,11           

STATEMENT OF OTHER COMPREHENSIVE INCOME 4th Quarter Full year

(MNOK) 2016 2015 2016 2015

189,4         247,8         738,3         647,7         

Other comprehensive income that may be reclassified to profit or loss

126,7 87,3 (175,4) 352,2 

Other comprehensive income that will not be reclassified to profit or loss

Remeasurements of defined benefit liability (assets) (2,9) (0,4) (2,9) (0,4)

313,2 334,7 560,0 999,5 

Non-controlling interest 14,0 15,2 43,1 68,3 

299,2 319,5 516,9 931,2 

313,2 334,7 560,0 999,5 
#REF!

STATEMENTS OF FINANCIAL POSITION 31 December

(MNOK) 2016 2015

ASSETS

Intangible non-current assets 2 749,9      2 890,5      

Tangible non-current assets 800,7         837,9         

Financial non-current assets 342,6         315,7         

Inventory 1 126,9      1 209,0      

Receivables 1 695,5      1 751,2      

Cash and cash equivalents 399,2         312,9         

TOTAL ASSETS 7 114,8      7 317,2      

EQUITY & LIABILITIES

Equity 4 192,3      3 945,1      

Non-controlling interest 177,7         160,4         

Deferred taxes 97,5           124,2         

Long-term interest bearing liabilities 759,7         1 206,4      

Short-term interest bearing liabilities -             -             

Other liabilities 1 887,6      1 881,1      

TOTAL EQUITY & LIABILITIES 7 114,8      7 317,2      

Note

Net profit for the period

Total comprehensive income

Total comprehensive income

Attributable to: 

Translation differences

Shareholders of the parent company
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Condensed Consolidated interim financial statements (continued)

STATEMENT OF CASHFLOWS
(MNOK) Note 2016 2015 2016 2015

    Profit before income tax* 267,0 309,3 995,2 859,3 

    Changes in working capital 155,0 26,2 60,9 (88,9)

    Other operating changes  (32,3) 7,8 39,1 143,1 

 Total  cash flow from operations 389,7 343,3 1 095,2 913,5 

   Cashflow from (purchase)/sales of subsidiaries 2,7 7,1 2,7 59,3 

    Other cashflow from investments (94,4) (158,3) (320,3) (339,5)

 Total cash flow from investments (91,7) (151,2) (317,6) (280,2)

   Cashflow from sales/repurchase of treasury shares ..(3) (31,2) (22,8) (10,8) (15,7)

    Dividend paid out ..(2) 0,0 0,0 (258,8) (214,3)

    Other cashflow from financing (174,4) (263,8) (396,5) (580,6)

 Total cash flow from financing (205,6) (286,6) (666,1) (810,6)

 Total cash flow for period 92,4 (94,5) 111,5 (177,3)

 Exchange rate effect on cash (27,3) 11,9 (25,2) 53,9 

 Opening cash balance 334,1 395,5 312,9 436,3 

 Closing cash balance 399,2 312,9 399,2 312,9 
* Including loss from discontinued operations

EQUITY
(MNOK)

Balance per 31 December 2015 1 065,9 656,0 (37,5) 2 260,7 3 945,1 160,4 

Net profit 691,2 691,2 47,2 

Changes in translation difference (171,4) (171,4) (4,1)

Remeasurement defined benefit liability (2,9) (2,9)

Dividend non-controlling interest 0,0 (29,8)

Purchase of treasury shares (0,3) (31,0) (31,3)

Treasury shares sold to employees 0,2 20,2 20,4 

Minority new consolidated companies 0,0 4,0 

Dividend to shareholders (258,8) (258,8)

Balance per 30 September 2016 1 065,8 484,6 (40,4) 2 682,3 4 192,3 177,7 

EQUITY

(MNOK) 2016 2015 2016 2015

Opening balance 3 924,5 3 648,3 3 945,1 3 244,0 

Net profit 185,6 237,1 691,2 600,8 

Translation difference 116,4 82,9 (171,4) 330,8 

Remeasurement defined benefit liability (2,9) (0,4) (2,9) (0,4)

Dividend paid 0,0 (258,8) (214,4)

Net purchase of own shares (31,3) (22,8) (10,9) (15,7)

Closing balance 4 192,3 3 945,1 4 192,3 3 945,1 

Full year4th Quarter

Paid in 

capital

Minority 

interest

Total 

majority 

Full year

Transl. 

reserve

Actuarial 

Gain / 

Retained 

earnings

4th Quarter
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

NOTE 1 Disclosure
This interim report has been prepared in accordance with IAS34, and in accordance with the principles used in the annual 
accounts for 2016. The quarterly reports do not however include all information required for a full annual financial statement 
of the Group and should be read in conjunction with the annual financial statement for 2016. The quarterly reports have not 
been audited. The quarterly reports require management to make judgments, estimates and assumptions that affect the 
application of accounting policies and the reported amounts of assets and liabilities, income and expenses. Actual results may 
differ from these estimates. The significant judgments made by management in preparing these condensed consolidated 
ƛƴǘŜǊƛƳ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƛƴ ŀǇǇƭȅƛƴƎ ǘƘŜ DǊƻǳǇΩǎ ŀŎŎƻǳƴǘƛƴƎ ǇƻƭƛŎƛŜǎ ŀƴŘ ǘƘŜ ƪŜȅ ǎƻǳǊŎŜǎ ƻŦ ŜǎǘƛƳŀǘƛƻƴ ǳƴŎŜǊǘŀƛƴǘȅ ǿŜǊŜ 
the same as those that applied to the consolidated financial statements for the year ending 31 December 2016.

A number of new standards, amendments to standards and interpretations are not effective for the year ended 31 December 
2016 and have not been applied in preparing these consolidated financial statements. Those that may be relevant to the 
Group are set out below. The Group does not plan to adopt these standards early. These will be adopted in the period that 
they become mandatory unless otherwise indicated:

IFRS 9 Financial Instruments
IFRS 15 Revenue from Contracts with Customers
IFRS 16 Leases
Amendments to IAS 12 ςRecognition of Deferred Tax Assets for Unrealised Losses
Amendments to 7 ςDisclosure Initiative

TOMRA is considering the effects of the future adoption of these standards. 

IFRS 15 was issued in May 2014 with effective date 1. January 2018. The standard establishes a single comprehensive model 
for entities to use in accounting for revenues arising from contracts with customers. Under IFRS 15 an entity recognizes 
revenue when a performance obligation is satisfied, i.e. when control over the goods or services underlying the particular 
performance obligation is transferred to the customer. 

The evaluation of the impact for Tomra Collection Solutions will be completed during 2017, but as the majority of revenues in
Tomra Collection Solutions stem from sale of goods and service with only one performance obligation, the implementation of 
IFRS 15 in Tomra Collection Solutions is not anticipated to significantly impact the financial statements.

The evaluation of the impact for Tomra Sorting Solutions will be completed during 2017, however an impact from the new 
Revenue recognition standard is expected. In the preliminary assessment, the sale of a sorter and the following installation is 
considered one performance obligation, and the revenues cannot be recognized until the installation is completed. As it 
normally takes 3-6 months from delivery of the machine until the installation is complete, revenue recognition is expected at 
a later point in time with the new standard.

IFRS 16 leases was issued in January 2016 with effective date 1. January 2019. IFRS 16 specifies how to recognize, measure 
and disclose leases. The standard provides a single lessee accounting model, requiring lessees to recognize assets and 
liabilities for all leases unless the lease term is 12 months or less or the underlying asset has a low value.

The evaluation of the impact for TOMRA has not been completed at this stage, but the implementation of the lease standard 
is anticipated to increase the balance sheet by 10-15 percent. The implementation will also have a negative impact on key 
figures using total assets as a variable like ROCE. The expenses will be presented as depreciations and interest expenses in the
income statement, rather than operating lease expenses, and will have a positive effect on EBITDA.

¢haw!Ωǎ ŎǳǊǊŜƴǘ ŀǎǎŜǎǎƳŜƴǘ ƻŦ ƻǘƘŜǊ ƴŜǿ ŀƴŘ ǊŜǾƛǎŜŘ ǎǘŀƴŘŀǊŘǎ ŘƻŜǎ ƴƻǘ ƛƴŘƛŎŀǘŜ ŀƴȅ ƳŀǘŜǊƛŀƭ ŜŦŦŜŎǘǎ ƛƴ ǘƘŜ ŦƛƴŀƴŎƛŀƭ 
statements from the new requirements. 



Revenue recognition: Revenues from sales and sales-ǘȅǇŜ ƭŜŀǎŜǎ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ǇǊƻŘǳŎǘǎ ŀǊŜ ƎŜƴŜǊŀƭƭȅ ǊŜŎƻƎƴƛȊŜŘ 
ŀǘ ǘƘŜ ǘƛƳŜ ƻŦ ƛƴǎǘŀƭƭŀǘƛƻƴΦ wŜǾŜƴǳŜǎ ŦǊƻƳ ǎŜǊǾƛŎŜ ŎƻƴǘǊŀŎǘǎ ŀƴŘ ƻǇŜǊŀǘƛƴƎ ƭŜŀǎŜǎ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ǇǊƻŘǳŎǘǎ ŀǊŜ 
recognized over the duration of the related agreements. Other service revenues are recognized when services are 
provided.

Seasonality: The Material Recovery operations, and to some extent the US Reverse Vending operations, are 
influenced by seasonality. The seasonality mirrors the beverage consumption pattern in the US, which normally is 
higher during the summer (2Q and 3Q) than during the winter (1Q and 4Q). Also the Food business stream within 
Sorting Solutions is influenced by seasonality, with somewhat higher activity during the harvest season in the northern 
hemisphere.

Financial exposures: TOMRA is exposed to currency risk, as only ~4% of its income is nominated in NOK. A 
strengthening/ weakening of NOK toward other currencies of 10% would normally decrease/increase operating profit 
by 8-12%. An increase in NIBOR and EURIBOR of 1 percentage point, would increase financial expenses by ~NOK 5 
million per year.

Segment reporting: TOMRA has divided its primary reporting format into two business areas: Collection Solutions and 
Sorting Solutions. In addition, the corporate overhead costs are reported in a separate column. The split is based upon 
the risk-ŀƴŘ ǊŜǘǳǊƴ ǇǊƻŦƛƭŜ ƻŦ ǘƘŜ DǊƻǳǇΩǎ ŘƛŦŦŜǊŜƴǘ ŀŎǘƛǾƛǘƛŜǎΤ ŀƭǎƻ ǘŀƪƛƴƎ ƛƴǘƻ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ¢haw!Ωǎ ƛƴǘŜǊƴŀƭ 
reporting structure.

ω Collection Solutions consists of the business streams Reverse Vending (development, production, sales and 
service of Reverse Vending Machines and related data management systems) + Material Recovery (pick-up, 
transportation and processing of empty beverage containers on behalf of beverage producers/fillers on the 
US East Coast and in Canada)

ω Sorting Solutions consists of the business streams Food, Recycling and Mining, all providing advanced optical 
sorting systems

ω DǊƻǳǇ CǳƴŎǘƛƻƴǎ Ŏƻƴǎƛǎǘǎ ƻŦ Ŏƻǎǘǎ ǊŜƭŀǘŜŘ ǘƻ ŎƻǊǇƻǊŀǘŜ ŦǳƴŎǘƛƻƴǎ ŀǘ ¢haw!Ωǎ ƘŜŀŘǉǳŀǊǘŜǊǎ

Assets and liabilities are distributed to the different business streams, except for cash, interest-bearing debt and tax-
positions, which are allocated to Group Functions. There are no material revenues from transactions with other 
business areas. There were no material related party transactions in 2016.

Alternative performance measures: Alternative performance measures used in this report are defined in the 
following way:

ω EBITA is the calculated profit (loss) for the period before (i) income tax expenses, (ii) finance income and 
expenses and (iii) amortization.

ω Net interest bearing debt is calculated as the difference between interest-bearing debts and cash and cash 
equivalents. Interest-bearing debts include loans from financial institutions (current and non-current loans) 
and cash and cash equivalents include short-term deposits, cash funds and bank accounts.

ω Currency adjusted revenues is the change in revenues, after adjusting for estimated currency effect. 

ω Order backlog is defined as the value of orders received within Tomra Sorting, that have not yet been 
delivered (and consequently not yet been taken to P/L).

The divested Compaction business is classified as discontinued operations in the profit and loss statement.
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NOTE 2 Dividend paid

Paid out May 2015: 1.45 NOK x 147.8 million shares = NOK 214.3 million
Paid out May 2016: 1.75 NOK x 147.9 million shares = NOK 258.8 million



NOTE 5 Operating segments
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SEGMENT

(MNOK) 4Q16 4Q15 4Q16 4Q15 4Q16 4Q15 4Q16 4Q15

Revenues 1 028       1 139       738           677           1 766       1 816       

Gross contribution 402           441           341           310           743           751           

  - in % 39 % 39 % 46 % 46 % 42 % 41 %

Operating expenses 204           199           207           195           16             10             427           404           

EBITA 198           242           134           115           (16) (10) 316           347           

  - in % 19 % 21 % 18 % 17 % 18 % 19 %

Amortization 12 11 17 21 29             32             

EBIT 186 231 117 94 (16) (10) 287           315           

  - in % 18 % 20 % 16 % 14 % 16 % 17 %

Group TotalGroup FunctionsSorting SolutionsCollection Solutions

SEGMENT

(MNOK) 2016 2015 2016 2015 2016 2015 2016 2015

Revenues 4 065       3 803       2 545       2 340       6 610       6 143       

Gross contribution 1 664       1 510       1 150       1 053       2 814       2 563       

  - in % 41 % 40 % 45 % 45 % 43 % 42 %

Operating expenses 821           749           822           763           52             36             1 695       1 548       

EBITA 843           761           328           290           (52) (36) 1 119       1 015       

  - in % 21 % 20 % 13 % 12 % 17 % 17 %

Amortization 48             41             83             83             131           124           

EBIT 795           720           245           207           (52) (36) 988           891           

  - in % 20 % 19 % 10 % 9 % 15 % 15 %

Assets 2 786 2 992 3 712 3 793 617 532 7 115 7 317

Liabilities 643 1 063 586 588 1 516 1 561 2 745 3 212

Group TotalGroup FunctionsSorting SolutionsCollection Solutions

NOTE 4 Interim results

NOTE 3 Purchase of treasury shares

(MNOK) 4Q16 3Q16 2Q16 1Q16 4Q15

Operating revenues (MNOK) 1 766       1 715       1 770       1 360       1 816       

EBITA (MNOK) 316           331           318           153           347           

EBIT (MNOK) 287           294           285           121           315           

Sales growth (year-on-year) (%) -3 % -2 % 20 % 23 % 30 %

Gross margin (%) 43 % 43 % 43 % 42 % 41 %

EBITA margin (%) 18 % 19 % 18 % 9 % 19 %

EPS (NOK) 1,26 1,50 1,38 0,54 1,61

EPS (NOK) fully diluted 1,26 1,50 1,38 0,54 1,61

2015

Purchased in the marked 250 000 91,16NOK                     22,8 

Sold to employees (103 603) 68,59NOK                     (7,1)

Net purchased 146 397 15,7 

2016

Purchased in the marked 350 000 89,16NOK                     31,2 

Sold to employees (242 136) 84,25NOK                     (20,4)

Net purchased 107 864 10,8 

# shares Average price Total (MNOK)Net purchase of own shares
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About TOMRA

TOMRAwasfoundedon an innovationin 1972that beganwith design,manufacturingandsaleof
reversevendingmachines(RVMs)for automatedcollectionof usedbeveragecontainers.

Today,TOMRAhas~90,000installationsin over80marketsworldwideandhadtotal revenuesof
~6.6 billion NOKin 2016.

The Group employs~3,300 globally,and is publicly listed on the Oslo StockExchange. (OSE:
TOM)

The TOMRAGroup continues to innovate and provide cutting-edge solutions for optimal
resourceproductivity within two main businessareas: CollectionSolutions(reversevendingand
materialrecovery)andSortingSolutions(recycling,miningandfood sorting).

Forfurther informationaboutTOMRA,pleaseseewww.tomra.com

The results announcement will be broadcasted Thursday 23rd of October at 08:00 CET via live webcast. Link to webcast  for this and previous 
releases are available at https://tomra.com/en/investor-relations/webcasts/

For further information contact: 
Espen Gundersen, Deputy CEO / CFO, Tel: +47 97 68 73 01
Elisabet V. Sandnes, Vice President Investor/M&A, Tel: +47 97 55 79 15

http://www.tomra.com/
https://tomra.com/en/investor-relations/webcasts/

