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Interim report 2015, January to September

Profit before tax SEK 4,777 million

Rental income increased by 22 per cent to SEK 3,194 million. For
comparable properties, rental income increased by 3.9 per cent.

Operating surplus increased by 15 percent to SEK 1,681 million.
Profit before tax amounted to SEK 4,777 million.

The increase in value of the properties was SEK 3,933 million,
equivalent to 6.8 per cent. The increase is due to higher rental
income and a lower required yield.

Property purchases amounted to SEK 8,854 million. Properties
were sold for SEK 3,232 million, which is 22 per cent higher than
fair value at the beginning of the year.

At the end of September the market value of the property
holdings was SEK 68 billion.

Loan-to-value decreased to 51 per cent. The average interest rate
decreased by 0.71 percentage points to 3.56 per cent.

CEO Pal Ahlsén: Property prices continue to increase as a
consequence of newly printed money. We are seeing this
especially with regard to sales, which are so far 22 per cent above
the values at the beginning of the year. The signals from both the
ECB and the Riksbank are that quantitative easing programs will
continue. The question is for how long and what will happen when
they stop?
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