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May, 2014 

Nordic Engagement Cooperation reach engagement progress 2013 

 
Nordic Engagement Cooperation (NEC), the Nordic collaborative engagement network, formed by Folksam, 
Ilmarinen and KLP, has published its 2013 Annual Report. During 2013 NEC coordinated engagement with 
14 global companies. 
  
In 2013, the Nordic Engagement Cooperation (NEC) celebrated its fifth anniversary. During this time, collaboration 
through NEC has become an integrated part of the members’ regular engagement work. NEC has developed a 
joint understanding and a common platform for active ownership – a structured process to identify companies to 
engage with, and a set of tools to use to reach long-term objectives. Through NEC, the members can pool their 
resources together and thereby achieve significantly more compared to individual engagement. Today the Nordic 
Engagement Cooperation has a structure in place that includes quarterly meetings, a clear delegation of 
responsibilities, and a secretariat responsible for the operational work. Swedish engagement expert GES 
coordinates the engagement initiatives.  
 
Highlights of NEC's engagement efforts for 2013 include two major achievements, involving Toyota Motor and 
Exxon Mobile.  

- NEC has had an active dialogue with Toyota since 2009, focused on strengthening Toyota’s global Policy 
on Labour Rights. In 2012 it was concluded that freedom of association was respected at Toyota’s 
subsidiary in the Philippines and no new severe labour rights issues have been reported. NEC therefore 
concluded that the current situation is in line with international norms although NEC nevertheless continues 
to encourage Toyota to include a clear reference in its policy to international labour rights conventions, 
rather than national law alone. 

 
- NEC has successfully engaged with Exxon since 2009 to demonstrate its openness towards all relevant 

stakeholders and transparently disclose key data to enable independent verification of the potential impacts 
of Exxon's Sakhalin-1 operations on the health and survival of the endangered western grey whale 
species. 

 
 
The Nordic Engagement Cooperation Annual Report includes details of companies for which the collaboration has 
been influential in achieving major positive change.  
 
Commenting on the result of the engagement 2013 the network members said: 
 
"Once again we can see the positive changes NEC has accomplished as a clear sign and proof that collaborative 
engagement is working”, stated Emilie Westholm, Folksam. 
 
“We commend the companies for taking these positive steps. It is always difficult to assess the impact of our 
engagement with portfolio companies, but we at KLP are unequivocal in recognizing that we have a stronger voice 
when working in the same direction with our NEC partners", stated Annie Bersagel, KLP. 
 
“We are pleased to see that our collaborative engagement during 2013 has been so successful. This confirms our 
belief that working together enhances our ability to achieve positive change. It is also easier for companies as they 
have one partner in the dialogue instead of three separate processes”, confirmed Anna Hyrske, Ilmarinen. 
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For further information, please contact: 
 

Annie Bersagel, Adviser, Responsible Investment at KLP, +47 98 60 36 64 

Annie.bersagel@klp.no 

Anna Hyrske, Head of Responsible Investments at Ilmarinen, +358 10 284 38 27 

Anna.hyrske@ilmarinen.fi 

Emilie Westholm, Deputy Head of Responsible Investment at Folksam, +46 708 31 50 74 

Emilie.westholm@folksam.se 

 

Nordic Engagement Cooperation (NEC) consists of three Nordic institutional investors: Folksam from Sweden 
(www.folksam.se), Ilmarinen from Finland (www.ilmarinen.fi) and KLP from Norway (www.klp.no). The three 
investors have made the strategic decision to coordinate their engagement activities with companies on 
environmental, social and governance issues. Together the investors manage assets to a value of approximately 
EUR 110 billion. 

 

GES
®
 is Europe’s leading provider of engagement services focusing on supporting asset owners and asset 

managers develop and implement integrated investment strategies with environmental, social and governance 
(ESG) considerations. We act as an owner advocate and add proven value to €750 billion of investments 
worldwide by assessing and engaging with clients’ portfolio companies. GES is a privately held, bank and investor 
independent, company founded in 1992 with over 55 employees globally, of which 40 are dedicated entirely 
towards corporate engagement.  We have offices in Sweden, Denmark, United Kingdom, Poland and Switzerland 
with engagement professionals based in Europe, Asia, North and South America, as well a strategic business 
partnership with oekom research in Germany and France. www.ges-invest.com 
 

 


