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PRESS RELEASE 

Copenhagen/Stockholm, 12 November 2015  
 

 

Pareto advises DBB Jack-Up Services A/S on their 

successful placement of a EUR 100 million four-year 

senior secured bond  
 

Pareto Securities has advised DBB Jack-Up Services A/S (“DBB Jack-Up”), the leading provider of 
operation and maintenance (O&M) services to the European offshore Wind industry, on their 
successful placement of a four-year EUR 100 million senior secured bond. The proceeds from 
the bond issue will be used to refinance existing debt. 
 
The bonds, maturing in November 2019, will bear a floating coupon of 3 months EURIBOR + 
8.50% (paid quarterly). Listing of the bonds on Oslo Stock Exchange will take place within 1 year 
of settlement.  
 
The transaction was well received by the market, as evidenced by a strong demand for the 
bonds from both Nordic and European investors. Altogether, over 50 investors, both 
institutional and private participated in the oversubscribed issue.    
 
“We are very pleased to see the interest and support from both existing and new bond 
investors. The new capital structure reflects the changes the business has experienced during 
the past year with delivery of two new vessels and contracts with the world’s two largest 
offshore wind turbine manufacturers” says Thorsten Jalk, CEO of DBB Jack-Up Services A/S. 
 
Lars Thorsgaard Jensen, Director at Odin Equity Partners further comments that “the strong 
demand reflects the great trust in DBB Jack-Up business and is a testimony to its potential with 
three dedicated O&M jack-up vessels.” 
 
For more information please contact Mats Carlsson +46 8 402 5286 
 

DBB Jack-Up Services 
DBB Jack-Up is the leading provider of O&M jack-up services to offshore wind farm owners and 
wind turbine manufacturers in Europe. The company owns and operate three dedicated O&M 
jack-up vessels and offers clients cost-efficient and flexible solutions for exchanging and 
retrofitting major components such as blades, generators, gearboxes, etc. on offshore wind 
turbines as well as installation support and decommissioning services. 


