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Disclaimer
This presentation includes forward-looking statements which are subject to risks and

uncertainties that could cause actual results and events to differ.

Even though the Company believes that the expectations reflected in the forward-looking

statements are reasonable, BXPL cannot assure that the presented predictions will be achieved.

It has to be taken into account that certain risks and uncertainties that are tied to the presented

forward-looking statements, such as political, economical, financial and legal changes in the

markets BXPL operates in, are beyond the Company’s ability to control or predict. Therefore

readers should not place undue reliance on the forward-looking statements.

BXPL does not intend and does not assume the obligation to update any of the presented

forward-looking statements in light of new information except to the extent required by

applicable law and/or regulation.
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Development Program

 Expanding the operational envelope of the 2nd generation Badger tool

 Qualify and prove four core technology solutions:

 Drilling Solution

 Cutting Transport Solution

 Compaction Solution

 Locomotion Solution
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Development Program - Status

 Milestone 1 completed

 Ultrasonic transducer qualified

 Feasibility study of locomotion system completed

 Cutting transport concept completed

 Milestone 2 work in progress

 Ultra sonic transducer test program in University of Glasgow 

commencing
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Development Program - Status

 Funding

 While working closely with existing Oil Company sponsors and 

providers of research and innovation program funding, Badger 

continues its work to secure sufficient funding for the remaining part of 

the Development Program.

 Partnership

 Statoil: Statoil signed the Letter of Intent (8th April 2016) confirming their 

support to the Development Program

 CNPC-DR: The negotiations with CNPC-DR are ongoing. Even though 

the process is taking longer than anticipated, CNPC-DR has confirmed 

their intention to join the Badger Explorer Development Program.

 Industrial Partners

 Badger Explorer has not prioritized this in Q3 2016
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Outlook

The work to develop and qualify solutions for the Development Program 

is ongoing with a steady progress reducing the technical risk level

The Badger team continues its work to secure sufficient funding for the 

remaining part of the Development Program
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Thank you for attending


