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DISCLAIMER

This presentation includes forward-looking statements which are based on our current
expectationsand projections about future events All statements other than statements of
historicalfacts includedin this presentation,including statementsregardingour future financial
position, risksand uncertaintiesrelated to our businessstrategy,capital expenditures projected
costsand our plans and objectivesfor future operations,including our plans for future costs
savingsand synergiesnay be deemedto be forward-lookingstatements Wordssuchasd 6 St A S@S > ¢
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similarexpression®r the negativesof theseexpressionsre intendedto identify forward-looking
statements By their nature, forward-looking statementsinvolve known and unknown risks and
uncertaintiesbecausethey relate to eventsand dependon circumstanceghat may or may not
occurin the future. Forwardlooking statementsare not guaranteesof future performance You
shouldnot place undue relianceon these forward-looking statements In addition any forward-
looking statementsare madeonly asof the date of this notice,and we do not intend and do not
assumeanyobligationto updateanystatementssetforth in this presentation
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INTRODUCTION AND HIGHLIGHTS



' Highlights

AStrongfirst quarter results driven by a positive calendar
effect in the quarter

AContinued improvements in LINKkitektur

Almproved contribution from the international segment :
In the quarter :

AAcquisitionof Iterio AB completed in line with
3-2-1 GO strategy

TheFutureBodg [IIl: LINK



Successful acquisition dferio AB

In linewith 3-2-1 GOstrategicobjectives
Developinga multidisciplinarybusiness irbweden

Swedisiconsultingengineeringcompany
Net operatingrevenueSEK 87.2 million in 2016

Over 70employeeswith officesin StockholmGothenburg
andMalmo

Mainlyinvolved with project and design management
Core expertise within geotechnigenvironment and traffic

Solid customerbase ‘ L1 L
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Consolidated inhe accountsasof 1 March2017 "‘ g

3D lllustration Iterio
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Adjustment to the business areas definitions

W&E

LINKARKITEKTUR



' 2020 Revenue ambition per Business Area
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Contribution from Other

Contribution from LINK arkitektur

Contribution from T & |



Financial summary 1Q 2017

Net operating revenue u@2.3%y-o0-y to NOK 799. million
Organic growth 15.6%
Increasedvorkforcedue to net recruitment and acquisitions
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Positive calendar effect in the quarter : R e
Billingrates at a similar level as last year U o |
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EBITof NOKO94.4million, 11.8%margin T NRE RS -HJ”’INI 'I]il ’i, ELJ, W i
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Operating expenses increase in line with growth ...-——':-_ !.!ll!ll!
Increased employee cost nailly reflectedin \
billing rates

Hatcheryfor BremnesSeashoréA§ lllustration: Multiconsult



Keyongoingprojects1Q 2017
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HydroKarmgy

New Airbasedrland
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Folloline

New Airbasedrland lllustration: Multiconsult
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