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KEY FIGURES

    

SIGNIFICANT EVENTS DURING THE FIRST QUARTER

•	Collaboration with Öresundskraft on new gas heat pump

•	SaltX signs contract for the development of energy storage to households 
together with global OEM

•	Success of SaltX performs successful verification tests of large-scale  
energy storage at DLR’s 

•	New share issue completed contributing the Company approximately  
SEK 90 million (after costs)

•	Key patent in China granted

•	Agreement for EnerStore project with the Norwegian Östfold Energy

•	US order for gas-powered heat pumps obtained — Agreement for field  
trials with NEEA and Rheem worth MSEK 4.5

SIGNIFICANT EVENTS AFTER THE END OF THE QUARTER
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”	WE HAVE 
SECURED 
IMPORTANT 
FIELD TRIALS 
IN EUROPE  
AND IN  
THE US.”

  READ MORE ON PAGE 4.

Key figures, Group, TSEK		  Q1 2017	 Q1 2016	 FY 2016

Operating revenue		  5 052	 4 879	 15 172

Profit/loss after financial items	 	 -5 589	 -2 430	 -19 172

Equity	 	 82 691	 69 733	 88 305

Cash flow for the period	 	 -8 842	 3 253	 13 299

Equity/debt ratio	 	 66%	 61%	 69%

2	 SaltX Technology Holding AB (publ)  Delårsrapport kvartal 1 2017 
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SaltX has started the year strong - 
especially in the HeatBoost gas- 
fired heat pump business area. We 
have secured important field trials 
in Europe, with Öresundskraft and 
a large heat pump manufacturer in 
Sweden, and in the US with the US 
gas organization NEEA and market 
leader Rheem. These projects lay 
the foundation for rapid commerci-
alization.

Right now, we are experiencing 
great interest in our new business 
area (EnerStore), not least at the 
industry forums and conferen-
ces that SaltX has participated in 
during the spring. The major play-
ers in the energy sector show great 
interest in our worldwide patented 
Nano Coated Salt technology. To 
take advantage of this position and 
maximize our future market share, 
we need to speed up development 
and increase the pace of commerci-
alization.

At the end of March, SaltX gathe-
red a handful of leading energy 
companies in Sweden and launched 
a full-scale pilot project for energy 
storage in collaboration with the 
energy research company Energi-
forsk. At the meeting, SaltX pre-
sented the results of verification 
tests conducted at DLR in Germany. 
Stockholm University presented the 
performance assessment and Sweco 
for the techno-economic analysis. 
When negotiations are completed, 
participating energy companies will 
be presented.

In addition, we have entered 

another cooperation agreement 
within EnerStore with the Norwegi-
an Östfold Energy to evaluate lar-
ge-scale energy storage with Ener-
Store in one of Östfold's district 
heating networks.

Other applications are deve-
loped according to plan. Within 
SunCool — thermal solar collector 
with built-in heating and cooling 
for buildings — pilot production 
is in full swing and the first custo-
mer project in China is secured by 
SunCool's partner NSECT in China. 
Preparations are being made at the 
inauguration of the large factory 
with full-scale series production.
Within VerdAcc — heat-driven 

cold in trucks and heavy duty vehic-
les — the cooperation with Mobile 
Climate Control is following plan, 
while the project with Alfa Laval 
Marine is proceeding according to 
plan and tests are in full swing.

In order, not to divert focus on 
the other business areas, we will 
strengthen the EnerStore organiza-
tion with technical, as well as com-
mercial resources that can meet 
the high demand for the energy 
storage market.

That is precisely why SaltX is rai-
sing 100 million SEK, to switch gear. 
I look forward to further accelera-
ting our commercial development. 
The continuation of 2017 will be 
exciting!

Stockholm in May 2017
Karl Bohman, CEO

CEO’s address

”	THE MAJOR 
PLAYERS IN THE 
ENERGY SECTOR 
SHOW GREAT 
INTEREST IN OUR 
WORLDWIDE 
PATENTED NANO 
COATED SALT 
TECHNOLOGY. ” 

”	IN ORDER, NOT TO 
DIVERT FOCUS ON THE 
OTHER BUSINESS AREAS, 
WE WILL STRENGTHEN 
THE ENERSTORE 
ORGANIZATION WITH 
TECHNICAL, AS WELL 
AS COMMERCIAL 
RESOURCES THAT CAN 
MEET THE HIGH DEMAND 
FOR THE ENERGY 
STORAGE MARKET.”

KARL BOHMAN,
CEO
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...DURING THE FIRST QUARTER ...AFTER THE END OF THE QUARTER

COLLABORATION WITH ÖRESUNDSKRAFT 
ON NEW GAS HEAT PUMP

A letter of intent has been signed with Öre-
sundskraft for cooperation in conducting 
field tests of gas heat pumps equipped with 
SaltX technology. This is done in coopera-
tion with one of Europe's leading OEMs of 
heat pumps.

SALTX SIGNS CONTRACT FOR THE 
DEVELOPMENT OF ENERGY STORAGE  
TO HOUSEHOLDS TOGETHER WITH 
GLOBAL OEM

A contract has been signed with the Ame-
rican electricity company Bonneville Power 

Administration to develop an energy stora-
ge system for households. The project is in 
close cooperation with Optimized Thermal 
Systems and a global manufacturer of heat 
and cooling products.

SUCCESS OF SALTX OF LARGE-SCALE 
ENERGY STORAGEG

SaltX Technology has successfully comple-
ted verification tests of SaltX patented tech-
nology for large-scale energy storage - Ener-
Store. Verification was carried out in the 
large-scale test laboratory at the Deutsches 
Centrum für Luft- und Raumfahrt (DLR), 
Germany's counterpart to NASA.

RIGHTS ISSUE COMPLETED, ADDED THE 
COMPANY APPROXIMATELY 90 MSEK 
(AFTER COSTS)

The issue comprised 8.9 million shares. 
The capital will be used to increase the 
investments within the company's app-
lication areas, especially with respect to 
EnerStore, energy storage.

SALTX TECHNOLOGY IS GRANTED AN 
IMPORTANT PATENT IN CHINA

The Chinese Patent Office has granted the 
SaltX patent application for a so-called 
thermal transistor. The patent enables a 
cost-effective solution of the company's 
application for gas-powered heat pumps. 

ENERSTORE PROJECT WITH THE 
NORWEGIAN ÖSTFOLD ENERGY

A letter of intent with the Norwegian Öst-
fold Energi AS has been signed for a broa-
der cooperation project for SaltX solution 
for large-scale energy storage - EnerStore. 
The project is being conducted to evalu-

ate a full-scale pilot plant of EnerStore in 
Östfold Energy's district heating network.

US ORDER FOR GAS-POWERED HEAT 
PUMPS OBTAINED – AGREEMENT FOR 
FIELD TRIALS WITH NEEA AND RHEEM 
WORTH MSEK 4.5

The company receives MSEK 4.5 to con-
duct a field trial for highly efficient gas 
heaters. The project is funded by the Nort-
hwest Energy Efficiency Alliance (NEEA) 
and is conducted in close collaboration 
with SaltX partner Rheem - USA's leading 
manufacturer of heating and cooling 
products. The purpose is to place and test 
several devices in selected US households 
to create market acceptance for a wide 
launch.

Significant events...
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SaltX Technology is a Swedish 
innovation company that develops 
and sells patented energy storage 
technology, which is marketed 
under the brand SaltX ™. Custo-
mers consist mainly of major 
global OEM players, such as Alfa 
Laval, Mobile Climate Control and 
Rheem. 

The technology makes it possible 
to store energy in salt to extract 
it later in the form of heat and/ 
or cooling. This enables more 
efficient energy utilization and 
considerable energy savings, with 
reduced costs and reduced emis-
sions as a result. The technology 
also allows for a more flexible 
use of energy from renewable 
energy sources, where the chal-
lenge has previously been just 
the possibility of storage. As the 
use of renewable energy sources 
increases, it becomes increasing-
ly important to be able to save 
energy in a cost-effective manner 
to exploit it.

SAVES ENERGY AND COSTS
The customers consist mainly of 
large so-called. OEM Equipment 
(Original Equipment Manufactu-
rers) such as Alfa Laval, Mobile 
Climate Control and Rheem. Inte-
grating the SaltX technology into 
their respective heat and cooling 
products (heat pumps, thermal 
collectors and air conditioning 
systems) enables major energy 
and cost savings.

FOCUS ON FOUR  
APPLICATION AREAS
SaltX Technology's technology can 
be applied in a wide range of app-
lications. Currently, the focus is on 
four applications:

	Thermal solar collectors with 
built-in heat and cold for buil-
dings (SunCool),
	Gas-powered heat pumps for 
heating and heating of homes 
(HeatBoost),
	Heat-driven refrigeration in lor-
ries and heavy vehicles (VerdAcc) 
as well; 

	Storage of renewable energy 
(EnerStore).

For HeatBoost and VerdAcc, the 
focus is on preparing and perfor-
ming field trials, industrialization 
and commercialization while Ener-
Store is tested for performance. 
In the case of thermal collectors, 
a license was sold to the compa-
ny SunCool AB in 2015, which, 
together with a local partner, 
establishes operations and plants 
in China. SaltX Technology assists 
with technical support and know-
ledge transfer.

BUSINESS MODEL
SaltX business model consists of 
three-part sales; SaltX material, 
licenses and tech support. The lar-
gest future revenue source is the 
patented material SaltX, as well as 
the license to use this.

Operation

”	AS THE USE OF 
RENEWABLE 
ENERGY SOURCES 
INCREASES, 
IT BECOMES 
INCREASINGLY 
IMPORTANT TO 
BE ABLE TO SAVE 
ENERGY IN A 
COST-EFFECTIVE 
MANNER TO 
EXPLOIT IT.”

NAME/CONCEPT	 AREA OF APPLICATION	 STATUS

HeatBoost Gas-driven heat pumps for hot 

water and domestic heating.

Product commercially feasible. 

Field trials in the USA in 2017, 

and in Europe planned for 2018.

SunCool Thermal solar collectors with  
integrated heating and cooling  
for buildings.

Small-scale production started. 
Full serial production in 2017.

VerdAcc Heat-driven cooling in trucks  
and heavy duty vehicles.

Concept verified. Full-scale 
prototype in vehicles planned for 
2017.

EnerStore Storage of renewable energy. Concept verified. Full-scale pilot  
in 2017.

BUSINESS MODEL

COMPONENT 
MANUFACTURERS

OEM CUSTOMERS

CONSUMERS
AND 

DISTRIBUTORS

SaltX material

Licenses

Tech Support

SaltX’s Business Model consists of sales in three parts; SaltX material, licenses and tech support. The 

biggest future source of revenue is the patented material SaltX, and the license to use this.

COMMERCIAL

VERIFICATION
FIELD TRIALS SERIAL PRODUCTIONCONCEPT VERIFICATION

FULL-SCALE  

PROTOTYPE 

DEVELOPMENT STEPS
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REVERSE ACQUISITION
SaltX Technology's group structu-
re was created by the acquisition 
of ClimateWell AB by a share issue 
in the spring of 2016, listed on 
the Nasdaq First North compa-
ny SaltX Technology Holding AB. 
Thus, SaltX Technology Holding 
became a parent company in 
the Group. The transaction is a 
so-called reverse acquisition. The 
starting point is that ClimateWell 
is the acquirer as its owner has 
the controlling influence over the 
group. The consolidated balance 
sheet is prepared as if ClimateWell 
acquired SaltX at the end of April 
/ May 2016, as this is the accoun-
ting acquirer. Since then SaltX has 
been included in the consolidated 
accounts. Comparative periods up 
to the acquisition date refer to the 
ClimateWell Group.

SaltX Technology is the legal 
parent company and is reported as 
such in financial statements.

JANUARY-MARCH - QUARTER 1

INCOME, EXPENSES  
AND RESULTS

Operating income
Consolidated revenue for the first 
quarter amounted to TSEK 5 052 
(4 879).

Activated work for own account 
has increased compared with the 
previous year.

Other operating income consists 
of public contributions and has de-

creased compared with the previo-
us year.

Costs
Costs during the first quarter 
amounted to TSEK -11,004 
(-7,676), divided by other external 
expenses, TSEK -5,451 (-3,317), 
personnel costs TSEK -5,285 
(-4,049) thousand and depreci-
ation and impairment of fixed 
assets at TSEK -268 (-310).

Financial posts
Profit from financial items amoun-
ted to TSEK 363 (367) and 
consists of interest on a claim on 
SunCool AB from the sale of licen-
se rights in 2015.

Results
Profit after financial items was TSEK 
-5,589 (-2,430). Profit per share 
amounted to SEK -0.13
(-0.09).

CASH FLOW, INVESTMENTS AND 
FINANCIAL POSITION

Cash flow and liquidity
Cash flow in the first quarter 
amounted to MSEK -8,842 (3,253) 
or SEK -0.20 (0.12) per share. The 
Group's cash and cash equivalents 
at the end of the period amounted 
to TSEK 9,970 (8,776).

Long-term receivables
Long-term receivables amounted 
to TSEK 28 884 (27 240) and con-
stitute outstanding receivables, in-

cluding interest from sales in 2015 
of license rights to SunCool AB. 
Under the agreement with Sun-
Cool, the claim shall be amortized 
by a portion of royalties received 
by SunCool from licensing the ac-
quired rights to a Chinese partner. 
This has begun production of solar 
collectors based on these rights. 
Payment of royalties is expected 
to commence towards the end of 
2018 when the partner has been 
granted credit until then to sup-
port the capital requirement at an 
initial stage. The operations of the 
Chinese partner are still developing 
according to plan..

Long-term liabilities
Long-term liabilities amounted to 
TSEK 31,000 (25,000) and consi-
sted of loans from the Swedish 
State Energy Agency of TSEK 
25,000 and Almi Corporate Part-
ners of TSEK 6,000. The loan from 
Almi has increased by TSEK 2,000 
since the turn of the year.

Investments
During the quarter, investments 
affecting cash flow were made by 
TSEK 4,905 (1,255), mainly capita-
lized development.

Equity
Equity at the end of the year 
amounted to TSEK 82,691 
(69,733) or SEK 1.89 (2.54) per 
share. Equity at the same time was 
66 (61) percent.

PARENT
The parent company, SaltX Tech-
nology Holding AB, comprises 
operations of the subsidiary Cli-
mateWell AB and maintaining the 
company's listing on Nasdaq First 

North. The parent company had 
no turnover during this or previo-
us year. 
Profit before tax amounted to 

TSEK -1,200 (-566). At the end 
of the year, the parent company's 
disposable liquid funds amounted 
to TSEK 8,511 (3,399).

SHARE CAPITAL

Parent company SaltX Technology 
Holdingg
At the end of the quarter, the 
share capital amounted to SEK 
3,578,984.56 consisting of 
44,737,307 shares of SEK 0.08. 
In April 2017, after the end of the 
quarter, another minor issue of 
14,151 shares was made worth 
TSEK 222 in exchange for shares 
held by the minority in the subsi-
diary ClimateWell. Then there will 
be a negligible number of shares in 
ClimateWell, owned by a few sha-
reholders. These shares will also 
be replaced by shares in SaltX.
When all shares have been iss-

ued, the share capital amounts to 
SEK 3,580,173.36 and consists of 
a total of 44,752,167 shares

GROUP
The Group's share capital at the 
end of the quarter amounted to 
TSEK 3 579 (19 799). The Group 
was settled until the acquisition 
date at the end of April / May 
2016 of the ClimateWell Group. 
Because the acquisition is repor-
ted as a reverse acquisition, where 
ClimateWell is the accounting 
acquirer and SaltX is the legal ac-
quirer, from the acquisition date, 
is the share capital of the Group 
of the registered share capital in 
SaltX.

Financial overview
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At the Annual General Meeting 
in April 2017, a rights issue of 
8,947,461 shares, corresponding 
to 17 percent of the shares in the 
company, was decided at a price 
of SEK 11.20 per share. The issue 
was surrendered and comple-
ted, which has led the company 
to approximately MSEK 90 after 
deduction of issue costs.

THE SHARE
The stock in SaltX is listed on Nas-
daq First North.

Warrants
In some of the issues in 2016, 
warrants have also been issued 
when shares and warrants were 
issued as an "unit". In total, more 
than 16 million warrants have 
been issued, which would amount 
to approximately MSEK 20 
through subscription of 4,052,625 
shares, four warrants per share, by 
31 October 2018, corresponding 
to almost 10 percent dilution. The 
exercise price is SEK 5 per share.

Incentive
The Annual General Meeting in 
April 2017 decided to authori-
ze the Board to issue 750,000 
warrants to be offered to mana-
gement and other staff, primarily 
new employees, in the Group. 
This program has not yet been 
launched. An option corresponds 

to one (1) share, subscription may 
take place from May 29 until June 
29, 2020 and the exercise price is 
determined on the day of issue as 
150 per cent of the then current 
price. These shares correspond to 
1.3 percent potential additional 
dilution.

The Annual General Meeting in 
April 2016 decided to issue 1.5 
million warrants offered to mana-
gement and all employees in the 
Group, in part to replace existing 
programs in ClimateWell. Of these 
options, employees have acquired 
483,000 options at market value 
and the remainder is held by the 
subsidiary ClimateWell. An option 
corresponds to one (1) share, sub-
scription may take place 28 May 
to 29 June 2019 and the exercise 
price is SEK 5 per share. At full 
utilization, the company would be 
added MSEK 7.5. These shares 
correspond to 3 percent potential 
additional dilution.

EARNINGS PER SHARE
Earnings per share for the first 
quarter amounted to SEK -0.13 
(-0.09) based on an average of 
44,057,722 (27,500,000) shares. 
By 2016, the number of shares 
has been based on the number of 
shares from the acquisition of Cli-
mateWell, additional shares that 
existed in SaltX at the acquisition 
and additional shares that were 

added to cash issues during the 
year. When calculating the num-
ber of shares after full dilution, 
additional shares have been taken 
into consideration from the issued 
option programs.

As at March 31, the number of 
actual outstanding shares amoun-
ted to 44,737,000 shares.

As at March 31, 2017, 13,793 
shares were not yet subscribed, 
and a liability amounting to TSEK 
251 was reported related to the 
ongoing redemption process.

SIGNIFICANT RISKS  
AND UNCERTAINTIES
All business activities and all ow-
nership of shares are associated 
with risks. Risks that are managed 
well can imply opportunities and 
value creation, while the opposite 
can cause damage and losses. The 
risks can be divided into market-re-
lated, business-related and financi-

al risks. See also a english summary  
of the Prospectus on the website: 
http://saltxtechnology.com/app/
media/Prospectus_in_brief.pdf

ACCOUNTING PRINCIPLES AND 
THE BOARD'S ASSURANCE
This interim report for the Group 
has been prepared in accordan-
ce with the Board of Directors' 
General Advice BFNAR 2012: 1 
and applicable provisions in the 
Annual Accounts Act. The parent 
company's financial statements 
have been prepared in accordance 
with the 9th chapter of the Annual 
Accounts Act. For the Group and 
the Parent Company, the same ac-
counting principles and calculation 
bases have been applied as in the 
most recent annual report.

The Board of Directors and the 
Managing Director ensure that the 
interim report provides a true and 
fair overview of the company's 

DATA PER SHARE, GROUP, SEK	

			   Q1 2017	 Q1 2016	 FY 2016

Earnings per share, before dilution	 	 	 -0.13	 -0.09	 -0.50

Earnings per share, after dilution	 	 	 -0.13	 -0.09	 -0.49

Equity per share			   1.89	 2.54	 1.89

Cash flow per share	 	 	 -0.20	 0.12	 -0.47

	 Stockholm, May 23, 2017
Board of Directors

	 Åke Sund	 Juan Hernandez-Zayas	  Elin Lydahl 		
	 chairman	 member               	 member               

	 Tommy Nilsson	 Olle Nordström	 Indra Åsander 
	 member               	 member               	 member               

		
		  Karl Bohman
		  CEO

This interim report has not been reviewed by the company's auditors.

http://saltxtechnology.com/app/media/Prospectus_in_brief.pdf
http://saltxtechnology.com/app/media/Prospectus_in_brief.pdf
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Consolidated Income Statement Consoldated Balance Sheet

TSEK			   Q1 2017	 Q1 2016	 FY 2016
	

Operating Income				  
Net sales	 	 	 577	 2 276	 1 459

Capitalized development expenses	 	 	 4 180	 1 132	 9 341

Other operating income	 	 	 295	 1 471	 4 372

TOTAL OPERATING INCOME			   5 052	 4 879	 15 172

Operating costs				  
Other external costs	 	 	 -5 451	 -3 317	 -16 279

Personnel costs	 	 	 -5 285	 -4 049	 -18 199

Depreciation and impairement of fixed assets	 	 	 -268	 -310	 -1 428

TOTAL OPERATING COSTS			   -11 004	 -7 676	 -35 906
OPERATING PROFIT/LOSS			   -5 952	 -2 797	 -20 734
				  

Profit/loss from financial items				  
Other interest income and similar income	 	 	 429	 408	 1 673

Interest expensse and similar costs	 	 	 -66	 -41	 -111

PROFIT/LOSS FROM FINANCIAL ITEMS			   363	 367	 1 562

PROFIT/LOSS AFTER FINANCIAL ITEMS			   -5 589	 -2 430	 -19 172

PROFIT/LOSS			   -5 589	 -2 430	 -19 172

DATA PER SHARE, GROUP, SEK			 

			   Q1  2017	 Q1  2016	 FY 2016
Earnings per share	 	 	 -0.13	 -0.09	 -0.50

Equity per share	 	 	 -0.13	 -0.09	 -0.50

TSEK			   17-03-31	 16-03-31	 16-12-31
	

ASSETS
Fixed assets
Intangible assets		
Capitalized expenditure on development work	 	 	 79 343	 66 953	 75 163

Patents and trademarks	 	 	 1 591	 1 709	 1 654

			   80 934	 68 662	 76 817
Tangible assets		
Equipment, tools, fixtures and fittings	 	 	 557	 589	 466

			   557	 589	 466
Financial fixed assets		
Other long-term receivables	 	 	 28 884	 27 240	 28 455

			   28 884	 27 240	 28 455
Total fixed assets			   110 375	 96 491	 105 738

Current assets		
Advance payments to suppliers	 	 	 -	 293	 -

Accounts receivables - trade	 	 	 416	 791	 244

Other receivables	 	 	 1 484	 1 287	 1 238

Prepaid expenses and accrued income	 	 	 2 576	 6 019	 2 330

Cash and bank balances	 	 	 9 970	 8 766	 18 812

Total current assets			   14 446	 17 156	 22 624
TOTAL ASSETS			   124 821	 113 647	 128 362
	
EQUITY AND LIABILITIES		
Equity		

Share capital	 	 	 3 579	 19 799	 3 579

Other contributed capital	 	 	 376 620	 325 110	 376 645

Other equity	 	 	 -297 508	 -275 176	 -291 919

Total equity			   82 691	 69 733	 88 305

Provisions	
Provisios for close-down expenses	 	 	 –	 403	 –

			   –	 403	 –
Long-term liabilities		
Other liabilities	 	 	 31 000	 25 000	 29 000

			   31 000	 25 000	 29 000
Current liabilities		
Liabilities to minority	 	 	 251	 –	 251

Accounts payable - trade	 	 	 2 010	 900	 2 253

Other liabilities	 	 	 689	 9 748	 336

Accrued expensed and deferred income	 	 	 8 180	 7 863	 8 217

Total current liabilities			   11 130	 18 511	 11 057

TOTAL EQUITY AND LIABILITIES			   124 821	 113 647	 128 362
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Changes of  
consolidated equity

Consolidated Cash Flow  
Statement

	 		  Other		
TSEK		 Share capital	 contributed capital	 Other equity	 Total equity

Opening balance Jan 1	 	 3 579	 376 645	 -291 919	 88 305

Issue expenses	 	 –	 -25	 –	 -25

Profit/loss for the period	 	 –	 –	 -5 589	 -5 589

Closing balance Mar 31		  3 579	 376 620	 -297 508	 82 691
					   

TSEK			   Q1 2017	 Q1 2016	 FY 2016	

Operating Activities				  
Profit/loss before financial items	 	 	 -5 589	 -2 430	 -19 172

Depreciation and impairment of fixed assets	 	 	 268	 310	 1 428

Adjustment for items not included in cash flow, etc.	 	 	 –	 –	 103

			   -5 321	 -2 120	 -17 641

Decrease(-)/Increase(+) of current receivables	 	 	 -664	 -1 298	 3 279

Increase(+)/Decrease(-) ofcurrent payables	 	 	 73	 -954	 410

Cash flow from changes of working capital			   -591	 -2 252	 3 689
Cash flow from operating activities			   -5 912	 -4 372	 -13 952
				  

Investing Activities				  
Investments in intangible assets	 	 	 -4 263	 -1 255	 -10 055

Investments in tangible assets	 	 	 -213	 –	 -349

Acquisition of subsidiary	 	 	 –	 –	 10 992

Increase/decrease in lo-term receivables	 	 	 -429	 –	 -1 335

Cash flow from investing activities			   -4 905	 -1 255	 -747
				  

Financing Activitities				  
Loans	 	 	 2 000	 –	 4 000

New capital issues	 	 	 -25	 –	 23 998

Cash flow from financing activities			   1 975	 –	 27 998

Cash flow for the period			   -8 842	 3 253	 13 299
Cash and bank balances, opening balance	 	 	 18 812	 5 513	 5 513

Cash and bank balances, closing balance	 	 	 9 970	 8 766	 18 812

Parent Company  
Income Statement
TSEK			   Q1 2017	 Q1 2016	 FY 2016

Operating costs				  
Other external costs	 	 	 -1 385	 -566	 -3 372

Peronnel costs	 	 	 -75	 –	 -355

TOTAL OPERATING COSTS			   -1 460	 -566	 -3 727
				  

Profit/loss from financial items				  
Other interest income and similar income	 	 	 260	 –	 212

PROFIT/LOSS FROM FINANCIAL ITEMS			   260	 –	 212

RESULT BEFORE DISPOSITIONS AND TAX			   -1 200	 -566	 -3 515

PROFIT/LOSS FOR THE PERIOD			   -1 200	 -566	 -3 515
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Parent company  
Balance sheet
TSEK			   17-03-31	 16-03-31	 16-12-31

ASSETS		
Fixed assets		
Participations in subsidiaries	 	 	 97 039	 –	 97 039

Total fixed assets			   97 039	 –	 97 039
		

Current assets		
Other current receivables	 	 	 410	 162	 261

Accounts receivable from Group companies	 	 	 19 472	 9000	 14 212

Interim receivables			   133	 29	 53

			   20 015	 9191	 14 526

Cash and bank balances	 	 	 8 511	 3 399	 15 231

Total current assets			   28 526	 12 590	 29 757
TOTAL ASSETS			   125 565	 12 590	 126 796
	

EQUITY AND LIABILITIES		
Equity		
Restricted equity		

Share capital	 	 	 3 579	 1 542	 3 579

		                                    3 579 		  1 542	 3 579
		

Non-restricted equity		
Share premium reserve	 	 	 174 340	 59 864	 174 340

Accumulated profit/loss	 	 	 -52 513	 -48 973	 -48 973

Profit/loss for the period	 	 	 -1 200	 -566	 -3 515

			   120 627	 10 325	 121 852
Total equity			   124 206	 11 867	 125 431

Current liabilities		
Accounts payable - trade	 	 	 319	 226	 452

Accrued expensed and deferred income	 	 	 1 040	 497	 913

Total current liabilities			   1 359	 723	 1 365
TOTAL EQUITY AND LIABILITIES			   125 565	 12 590	 126 796

Changes of Parent Company  
Equity
	 	 Share premium	 Accumulated	 Profit/loss	
TSEK	 Share capital	 reserve	 profit/loss	 for the period	 Total equity

Opening balance Jan 1	 3 579	 174 340	 -48 973	 -3 515	 125 431
Transfer of profit/loss	 –	 –	 -3 515	 3 515	 -

Rights issue expenses	 –	 –	 -25	 –	 -25

Profit/loss for the period	 –	 –	 –	 -1 200	 -1 200

Closing balance Dec 31	 3 579	 174 340	 -52 513	 -1 200	 124 206

Parent Company Cash Flow  
Statement
TSEK			   Q1 2017	 Q1 2016	 FY 2016	

OPERATING ACTIVITIES				  
Profit/loss before financial items	 	 	 -1 200	 -566	 -3 515

				  

Decrease(-)/Increase(+) of current receivables	 	 	 -229	 472	 350

Increase(+)/Decrease(-) ofcurrent payables	 	 	 -6	 -200	 442

Cash flow from changes of working capital	 	 	 -235	 272	 792

Cash flow from operating activities			   -1 435	 -294	 -2 723
				  

INVESTING ACTIVITIES				  
Investments in intangible assets	 	 	 -5 260	 -9 000	 -14 212

Cash flow from investing activities			   -5 260	 -9 000	 -14 212
				  

FINANCING ACTIVITITIES				  
New capital issues	 	 	 -25	 9 000	 28 473

Cash flow from financing activities			   -25	 9 000	 28 473
				  

Cash flow for the period			   -6 720	 -294	 11 538
Cash and bank balances, opening balance	 	 	 15 231	 3 693	 3 693

Cash and bank balances, closing balance	 	 	 8 511	 3 399	 15 231
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Other Information

CALENDAR
Quarterly report 2	 August 25, 2017
Quarterly report 3	 November 9, 2017
Year-end report 2017	 February 28, 2018

	

ADDRESS
SaltX Technology Holding AB (publ)
Instrumentvägen 20
126 53, HÄGERSTEN

For further information, please contact:

Karl Bohman, CEO
+46 70 560 02 68
karl.bohman@saltxtechnology.com

Harald Bauer, CFO
+46 708 10 80 34
harald.bauer@saltxtechnology.com
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