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Coor acquires company in Norway operating within   
property management services  
 
Coor has, today, entered into an agreement on the acquisition of the Norwe-
gian property management company, OBOS Eiendomsdrift AS, a subsidiary 
within the OBOS Group. OBOS Eiendomsdrift AS has 45 employees and an-
nual net sales of approximately MSEK 70. Through this acquisition, Coor 
strengthens its offering within property management services and its posi-
tion as a leading services supplier in the Oslo region.  
 
OBOS is Norway’s largest construction company and residential properties man-
ager. The subsidiary OBOS Eiendomsdrift provides property management services 
to OBOS’s property portfolio in and around Oslo. The acquisition of OBOS Eien-
domsdrift compliments Coor’s operations in Norway and enhances Coor’s offering 
within advanced property management services.  
 
In conjunction with the acquisition, Coor and OBOS are establishing a strategic co-
operation agreement for the development of property and workplace services in 
Norway. For Coor, this acquisition also implies an increased volume of assign-
ments for OBOS in the Oslo region.   

The purchase price (on a cash and debt-free basis) amounts to MNOK 47 and is 
equivalent to an EV/EBITA multiple of approximately 6x in relation to the current 
EBITA and below 5x, when the expected synergies have been fully realised during 
2019. The acquisition will be fully financed within Coor’s existing financing. 

- Through the acquisition of OBOS Eiendomsdrift, we expand Coor’s Norwegian 
operations in line with our growth strategy for this segment, property management 
services, at the same time as realizing synergies, comments, Mikael Stöhr, Presi-
dent and CEO, Coor. 

- OBOS Eiendomsdrift is a company which is well suited to Coor’s Norwegian port-
folio and which strengthens the operations by contributing important cutting edge 
competence within an area of major potential. At the same time, the transaction 
taking place, Coor will enter into a cooperation agreement with OBOS which will 
open up a large number of exciting possibilities going forward, notes Nikolai 
Utheim, President of Coor, Norway.         
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Coor is a leading provider of facility management services in the Nordics, focusing on integrated and 
complex service undertakings (IFM). Coor offers specialist expertise in workplace services (soft FM), 
property services (hard FM) and strategic advisory services for development of customers’ service activ-
ities. Coor creates value by executing, leading, developing and streamlining its customers’ service activ-
ities, ensuring that they provide optimal support to the core business over time. Coor’s customer base 
includes many large and small companies and public-sector organisations across the Nordic region, in-
cluding AB Volvo, ABB, Aibel, Det Norske Veritas, E.ON, Ericsson, EY, NCC, Politiet (Danish Police), 
Saab, Sandvik, SAS, Skanska, Statoil, Telia Company, Swedish Transport Administration, Vasakronan 
and Volvo Cars.  
 
Coor was founded in 1998 and is listed on Nasdaq Stockholm since 2015. At June, 30, 2017, the com-
pany had 6,500 employees based mainly in Sweden, Denmark, Norway and Finland, and annual sales 
of SEK 7,500 million. Coor takes responsibility for the operations it conducts, in relation to its customers, 
employees and shareholders, as well as for its wider impact on society and the environment. Read 
more at coor.com 
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