
 
 

 

ALLENEX AB (PUBL)  

INTERIM REPORT JANUARY – MARCH 2012  

 

For the January – March period 

 Net sales for the quarter were SEK 30.0 million (20.5), an increase of 46 percent year on year. (Olerup 

GmbH was not a part of the group in the first quarter 2011.)  

 Operating income (EBIT) for the quarter was SEK 3.0 million (-3.1).  

 Operating margin for the quarter was 10 (-15) percent. 

 Loss after tax for the quarter was SEK 0.4 million (-246.2). 

 Earnings per share for the quarter, basic and diluted, were SEK 0.00 (-3.96).  

 Equity per share were SEK 1.85 (19.17).  

 Equity/assets ratio was 59 (57) percent. 

 

Significant events in the fourth quarter 

 Allenex associated company Biovator filed for bankruptcy in January 2012. The bankruptcy did not entail any 

further costs during the quarter.  

 At the end of the registration period on January 11, 2012, the public offer made in November 2011 by Xenel-

la Holding AB, jointly owned by Mohammed Al Amoudi and FastPartner AB (publ), was accepted by share-

holders representing 11,174,755 shares in Allenex, equivalent to 9.3 percent of the shares and votes in the 

company.  

 

Significant events after the period end 

  In April, Allenex divested its holdings in the associated company Likvor AB for a consideration of SEK 750 

thousand. From an accounting perspective the holding was valued at nil, which is why the transfer will 

amount to a corresponding gain in the second quarter 2012 for Allenex. 

 In April, Allenex divested its holdings in the associated company Pharmacolog i Uppsala AB for a considera-

tion of SEK 300 thousand. From an accounting perspective the holding was valued at nil, which is why the 

transfer will amount to a corresponding gain in the second quarter 2012 for Allenex. 

  From May 1, Olerup GmbH will conduct direct sales to the markets in the Netherlands and Belgium. 

 

 

CEO Anders Karlsson’s comments on the first quarter 2012: 

“I am pleased to report that Allenex has posted a strong increase in sales and is now delivering its first quarter of profit. 

This is rewarding and is a result of growth, combined with streamlined costs and enhanced synergies in the new trans-

plantation sector organization. The increase in sales is mainly thanks to an increase in our marketing and sales en-

deavors. We also see synergy effects from the new product line SBT Resolver from Conexio Genomics. Today, Allenex 

has an attractive product portfolio, offering customers high-quality solutions for pre-transplant diagnostics. Evaluations 

and collaborative projects related to our new products are ongoing at many of the leading transplantation centers in 

the U.S. and Europe.” 

 

 

  

  
For more information, please contact: 

Anders Karlsson, CEO, tel: +46(0)70-918 00 10 or e-mail: anders.karlsson@allenex.se 

Yvonne Axelsson, CFO, tel: +46 (08)-508 939 72 or e-email: yvonne.axelsson@allenex.se 

 

mailto:anders.karlsson@allenex.se
mailto:yvonne.axelsson@allenex.se
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Group performance 

Allenex is a life science company that develops, manu-

factures, markets and sells products that facilitate 

safer transplantation of organs and bone marrow on 

the global market. Allenex is listed on NASDAQ OMX 

Stockholm, Small Cap, (ticker: ALNX). A total of 54 

employees are employed by the Allenex group.  

SALES 

Net sales for the first quarter amounted to SEK 30.0 

million (20.5), up 46 percent year on year. Sales were 

impacted positively by the consolidation of Olerup 

GmbH, which became part of the group on June 1, 

2011. 

 

 

Sales are largely composed of HLA typing kits from 

Olerup SSP, whose sales have increased substantially. 

Compared to Q4 2011, sales have increased by 9.1 

percent. Intensified market and sales activities, as well 

as synergy effects of sales of the new product line SBT 

Resolver from Conexio Genomics have contributed to 

this increase. 

Since autumn, 2011, the focus has been on introduc-

ing SBT Resolver to the largest HLA laboratories in the 

U.S. and Europe. These customers have a defined 

purchasing pattern in that they maintain large invento-

ries in storage and place orders every third to sixth 

month. The period from the first customer visit to 

receiving an order from the customer is between 6 - 12 

months, at best. Before a decision to purchase is 

made, an evaluation of SBT Resolver is carried out, 

comparing the product to SBT typing products offered 

by current suppliers. If a decision is made to switch to 

a new supplier, then internal validation of the product 

is required internally. This process, aimed at ensuring 

the safety of internal routines and processes, takes 3 - 

6 months. In tandem with this, the center continues to 

use the existing method and product.  

Evaluation and validation of SBT Resolver is currently 

ongoing at six of the ten largest laboratories in the 

U.S., among others, while in Europe this is underway at 

HLA laboratories in all Nordic countries, as well as 

France, Germany, the Czech Republic and Portugal. 

 

 

MARKET DEVELOPMENT 

Sales in North America, through Olerup Inc., of Allenex  

products increased in local currency by 8.2 percent for 

the quarter year on year. It is primarily the company’s 

HLA typing products that continue to win market share 

from competitors.  

In Europe, sales through Olerup GmbH increased in 

local currency by 16.6 percent year on year. Italy and 

Germany constitute the two largest markets. Olerup 

GmbH was consolidated into the group from June 1, 

2011. 

In Southern Europe, there is increasing trend towards 

larger and more structured procurement processes. 

This is the case in Italy, Spain and Portugal and even 

France has recently shown signs towards carrying out 

procurement on a larger, more national basis. These 

procurement contracts usually run over a two to three 

year period.  

Sales outside Europe and North America comprise a 

very small portion of total sales to date. At the same 

time, extensive work to register the company’s prod-

ucts in Brazil, Mexico and China is ongoing.  

 

PRODUCT DEVELOPMENT 

Olerup SSP’s efforts to further develop its current 

product line and maintain its market-leading position 

continue. In order to better meet customer needs, the 

company introduced a format expansion in its low 

resolution products in April. At the same time, the 

company deepened its collaboration with Conexio 

Genomics, with the intention of integrating the differ-

ent typing methods with each other.  

Several national and regional clinical trials are under-

way on AbSorber’s XM-ONE® in order to further 

demonstrate the product’s clinical value. These trials 

will include patients in 2012 and the results are ex-

pected in the second half of 2013.  

 

RESULTS 

Consolidated operating income for the first quarter 

amounted to SEK 3.0 million (-3.1).  
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Behind the improved results lie a positive sales devel-

opment, improved margins now that Olerup GmbH is a 

subsidiary, as well as the effects of the streamlining 

measures that were implemented to reduce costs.  

At the period-end, the fair value of the four remaining 

holdings in associated companies remained at nil.  

 

After the end of the quarter, Allenex holdings in Likvor 

AB and Pharmacolog i Uppsala AB were divested. The 

company still has holdings in AnaMar AB and ONCOlog 

Medical QA AB. 

 

 

SIGNIFICANT EVENTS IN THE GROUP 

Xenella Holding AB, jointly owned by Mohammed Al 

Amoudi and FastPartner AB (publ), made a mandatory 

bid in November 2011 in the form of a public cash 

offer to the shareholders of Allenex for SEK 1.50 in 

cash for each share in Allenex. The offer valued all 

outstanding shares in Allenex at a total of around SEK 

180.4 million. At the end of the registration period, on 

January 11, 2012, the offer had been accepted by 

shareholders representing 11,174,755 shares in 

Allenex, equivalent to 9.3 percent of the shares and 

votes in the company.  

In January, Biovator filed for bankruptcy. During the 

autumn 2011, discussions were held with potential 

buyers, which ended in December 2011 when the 

main prospect communicated that it no longer wished 

to proceed with negotiations regarding the acquisition 

of the company. The bankruptcy did not entail any 

further costs during the quarter and Allenex has no 

further exposure towards the company.  

 

SIGNIFICANT EVENTS AFTER THE PERIOD END 

On April 12, 2012 Allenex divested its holdings in the 

associated company Likvor AB to three of the other 

owners in the company, for a total consideration of 

SEK 750 thousand. Since from an accounting perspec-

tive the company was valued at nil, the transfer will 

entail a corresponding gain in the second quarter 

2012 for Allenex. 

On April 27, 2012 Allenex sold its holdings in the 

associated company Pharmacolog i Uppsala AB to 

the other owners of the company for a total consid-

eration of SEK 300 thousand. Since from an ac-

counting perspective the company was valued at nil, 

the transfer will entail a corresponding gain in the 

second quarter 2012 for Allenex. 

As part of Allenex endeavors to build a global trans-

plantation company with a strong sales and support 

organization, the company has now decided to conduct 

direct sales to end customers in The Netherlands and 

Belgium. Allenex has subsequently terminated its 

collaboration with its former sub distributor Genome 

Products BV and will now conduct sales through its 

own European sales organization Olerup GmbH. 
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Companies in the Allenex group 

 

 

MANUFACTURING AND R&D COMPANIES 

  

 

Olerup SSP AB is world leading in the development of 

kits for genomic HLA typing, based on SSP technology. 

The product is used prior to a transplantation to match 

the donor and recipient. The better the match the 

lower the risk of complications following transplanta-

tion. HLA typing is a standard procedure prior to bone 

marrow transplantation (hematopoietic stem cell 

transplantation) and is also used in conjunction with 

organ transplants (kidney, lung, heart, etc.). Olerup 

SSP has entered into a five-year exclusive global 

agreement (excl. Australia) with Conexio Genomics, 

Perth, Australia. Allenex ownership stake in Olerup 

SSP AB is 91 percent. For more information visit 

www.olerup-ssp.com 

 

 

 

AbSorber develops products that facilitate successful 

transplantation. AbSorber’s transplantation test XM-

ONE® identifies antibodies that play a key role in caus-

ing rejection subsequent to transplantation. The com-

pany’s research portfolio also includes a patented AB0 

column for transplantations between people of differ-

ent blood groups and an AB0 diagnostic test that 

measures the occurrence of blood group antibodies. 

Allenex ownership stake of AbSorber is 98 percent. For 

more information visit www.absorber.se

 

 

 

 

 

SALES AND DISTRIBUTION COMPANIES 

 

 

Olerup GmbH, based in Vienna, Austria is responsible 

for sales, distribution and logistics in Europe. Sales 

encompass Olerup SSP’s HLA typing products and 

AbSorber’s XM-ONE® transplantation test. Further-

more, from mid-year 2011, the company also sells and 

distributes products from the Australian company 

Conexio Genomics. Sales are carried out through a 

proprietary sales team in Germany, Austria and Slove-

nia, as well as the Nordic region. From May 1, 2012, 

direct sales will also be conducted by the company to 

end-customers in the Netherlands and Belgium. Sales 

in other markets are handled by sub-distributors. The 

company is owned by Olerup International, in which 

Allenex has an ownership stake of 75 percent. For 

more information visit www.olerup.com  

 

 

 

Olerup Inc., domiciled in West Chester, PA, USA, is 

responsible for the sales, distribution and logistics of 

Olerup SSP and AbSorber products in the North Amer-

ican market. Furthermore, since mid-2011, the com-

pany sells and distributes products from the Australian 

company Conexio Genomics. The company has its own 

sales organization in the U.S., while sales in Canada 

and Central and South America are handled by sub 

distributors. AbSorber owns 50 percent of the compa-

ny. For more information visit www.olerup.com 

 

 

 

 

GmbH

Vienna Austria

Inc. 

West Chester PA USA

http://www.olerup-ssp.com/
http://www.absorber.se/
http://www.olerup.com/
http://www.olerup.com/
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Financial performance  

January – March 2012  
 

GROUP  

 

Results for the period 

Operating income for the first quarter amounted to SEK 

3.0 million (-3.1) and loss after tax was SEK 0.4 million         

(-246.2), equivalent to SEK 0.00 (-3.96) per share basic 

and diluted. The figures in parenthesis concern the cor-

responding period from the previous year. 

 

Associated companies 

The fair value of the group’s holdings in associated com-

panies at March 31, 2012 was SEK 0.0 million.  

Financial position, cash flow and key figures 

The group’s operations are financed by shareholders’ 

equity and loans. Interest-bearing liabilities amounted to 

SEK 119.1 million (200.9) primarily secured to finance 

the acquisitions of Olerup SSP and AbSorber. The 

amount at the end of the first quarter was impacted by 

an offer made to the holders of convertibles in the com-

pany regarding early redemption of the Allenex (”KV1”) 

convertible at 100 percent of the nominal rate, equiva-

lent to SEK 30 per convertible. Holders of convertibles 

representing SEK 33.1 million accepted the offer, follow-

ing which the company’s outstanding convertible debt 

(”KV1”) is SEK 7.7 million. The redemption payment was 

made on January 17, 2012.  

The consolidated equity/assets ratio was 59 (57) per-

cent. Consolidated equity was SEK 220.1 million (330.0), 

equivalent to SEK 1.85 per share (19.17). Cash and cash 

equivalents totaled SEK 43.1 million (11.8). The compa-

ny had a negative cash flow from operating activities 

before changes in working capital for the January-March 

period of SEK 1.5 million (-6.3). 

 

PARENT COMPANY 

Shares in subsidiaries 

HLA Intressenter, AbSorber, Olerup SSP, Olerup Inc, 

Olerup International and Olerup GmbH are included in 

the consolidated accounts as subsidiaries and second-

tier subsidiaries and are therefore not included in the 

calculation of fair value.  

Participations in associated companies 

Allenex will no longer continue to participate in the fi-

nancing of the remaining associated companies going 

forward. Allenex has no commitments to these compa-

nies, other than a guarantee commitment for ONCOlog 

Medical QA AB of SEK 937 thousand. 

After the end of the quarter Allenex divested its holdings 

in i Likvor AB and Pharmacolog i Uppsala AB. 

 

Allenex portfolio of 

associated companies 

Ownership 

stake 

Ownership 

stake 

2012 2011 

 March 31 Dec 31 

AnaMar AB 9.7 % 9.7 % 

BioResonator AB 1) 48.5 % 48.5 % 

Biovator AB 2) 67.6 % 67.6 % 

Likvor AB 3) 33.2 % 37.3 % 

ONCOlog Medical QA AB 20.3 % 20.3 % 

Pharmacolog i Uppsala AB3) 35.9 % 35.9 % 

1) The company filed for bankruptcy in December 2011. 

2) The company filed for bankruptcy in January 2012. 

3) The holding was sold in April 2012. 

Conditions for convertibles issued in December 2009 

The convertibles run with an annual interest of 6 percent 

from January 15, 2010. The first interest payment was 

paid on January 15, 2011 and the last on repayment day, 

December 15, 2012. The convertibles mature on De-

cember 15, 2012 at the nominal amount, unless repay-

ment or conversion to shares has taken place before this 

date. Conversion claims can be made regularly through 

registration of new shares on a quarterly basis. The last 

day to convert is November 30, 2012. The conversion 

rate is SEK 30.  

 

Financial objectives 

Allenex financial objectives are to increase consolidated 

sales in one economic cycle by an average of at least 10 

percent per year, with an EBIT operating margin that 

exceeds 20 percent. 

 

 

Risks and uncertainties 

Olerup SSP has long been an established business in the 

transplantation sector, with well-known products in the 

field of genomic HLA typing and a significant market 

share. At the same time, the company faces market risk 

in the form of competition from other producers, transi-

tion to more automated typing processes as well as new 

technologies, which may make it difficult for the company 

to maintain market share and margins.  

Operational risk is primarily tied to the company’s ability 

to constantly update its product range and to produce 
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test kits in pace with market demand. 

 

In 2011, the addition of products sold and distributed on 

the basis of cooperation agreements with other compa-

nies increases opportunities to strengthen market posi-

tion and profitability, while it also carries an increased 

risk in light of the commitments with respect to resource 

injections and costs resulting from such agreements. 

There is an expectation that in particular the SBT-

products from the Australian company Conexio Genomics 

will achieve significant sales. At the same time, this in-

volves significant competition and market risk. The ability 

to deliver the right quality on time has both short and 

long term significance for the business. For example, the 

inability of the partner to deliver due to production down-

time for could have a substantial negative effect on 

sales. 

AbSorber’s transplantation test XM-ONE® is primarily 

used as a research product by larger centers. Work is 

underway to get the product established in broad clinical 

use. This has proven longer to do than planned and there 

is a risk that the product many not attain the expected 

success. This in turn could have a negative on the value 

of the company’s intangible assets and other assets. To 

date, XM-ONE® is the only product in its area and has 

significant patent protection. However, there is a risk that 

the company’s competitors may challenge these patents 

or otherwise introduce competing test methods.  

A large portion of AbSorber and Olerup SSP’s sales are 

carried out in currencies other than Swedish kronor, 

mostly in Euros but also in U.S. dollars. A lesser portion of 

purchases are also made in other currencies than SEK. 

This may signify a currency risk for the company. Allenex 

does not conduct hedging activities. 

Attracting and maintaining qualified personnel for devel-

opment, production, marketing, sales, logistics and ad-

ministration is essential to group performance. 

The value of the company is partly dependent on its 

ability to maintain and protect patents, other intellectual 

property rights and specific expertise. Patent protection 

for medical, medtech and biotech products can be uncer-

tain and involve complex legal and technical issues. 

Patents must usually be sought and maintained in sever-

al jurisdictions, and issued patents may be challenged, 

invalidated and circumvented. For Allenex or its subsidi-

aries this may mean loss or shortened patent protection, 

which in turn may mean that the company cannot pre-

vent competitors from marketing similar products. The 

uncertainty associated with patents and patent litigation 

and other patent processes, may have a negative impact 

on the competitiveness of Allenex and its subsidiaries, 

which in turn could have a negative impact on the opera-

tions of Allenex and its subsidiaries.  

Both clinical trials and the marketing and sales of prod-

ucts involve significant risk related to product liability. 

When deemed necessary, Allenex insures itself against 

product liability. There are no guarantees that the insur-

ance will cover future claims against Allenex or its subsid-

iaries.  

Some of the companies are dependent on approval 

through clinical trials or decisions from public authorities. 

There are no guarantees that the companies will achieve 

satisfactory results in such trials, or that the required 

regulatory approval will be granted. 

The group's customer relations are stable and long-term, 

with historically low credit losses. Credit evaluations are 

carried out on new customers. Credit risk is currently 

assessed as low, but any change in a negative direction 

could have a negative impact on the company's results 

and financial position.  

Allenex acquisition of Olerup SSP in 2008 increased 

financial risk due to the loan financing of the acquisition. 

Likewise, the loan financing of the 2009 acquisition of 

AbSorber has also increased risk. At the same time, this 

risk has been reduced by the reduction of Allenex (“KV1”) 

convertible debt, which took place in the fall and at the 

end of the 2011.  

Part of the financing was raised at variable interest rates, 

therefore rising interest rates could lead to lower returns 

for the company, which in turn could affect the compa-

ny’s results and financial position. 

Based on current circumstances, the group is of the 

opinion that it has sufficient liquidity to conduct its opera-

tions according to current plans. There is a risk that 

market conditions and sales will develop negatively, 

which may hamper ongoing financing. The group’s ability 

to refinance maturing loans may also be adversely im-

pacted by group performance and overall conditions in 

the financial markets. 

The company’s cash and cash equivalents are placed in 

liquid assets with low credit risk. 

 

Accounting principles 

 The consolidated accounts for the January-March period, 

like the consolidated annual accounts for 2011, were 

prepared in accordance with the International Financial 
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Reporting Standards (IFRS) as they were adopted by the 

EU and the Swedish Annual Accounts Act. 

This interim report was prepared in accordance with IAS 

34 and the Annual Accounts Act for the group and in 

accordance with the Annual Accounts Act for the parent 

company. 

The accounting principles applied for the group and the 

parent company are consistent with those used in the 

preparation of the most recent Annual Report. 

  

 

 

 

 

 

 

 

Future report dates 

Interim report January-June: August 28, 2012 

Interim report January-September: November 20, 2012 

 

Stockholm, May 8, 2012 

    

    

    

Anders Karlsson    

CEO, Allenex    

 

 

This interim report has not been subject to review by the company’s auditors. 

 

The information in this interim report is such that Allenex AB (publ) is required to disclose under the Securities Market 

Act and/or the Financial Instruments Trading Act. 

 

 

 

 

This information was released for publication on May 8, 2012 at 14:00 CET 

 

This report and earlier financial reports are available at www.allenex.com 

 

 

 

 

 

 

 

Allenex AB (publ) 

Box 12283 

102 27 Stockholm 

Sweden 

Corp. reg. no. 556543-6127 

Tel. + 46 8 50 89 39 80 
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Consolidated statement of comprehensive 

income  

 

2012 2011 

Amount in SEK thousand  JAN-MARCH 1) JAN-MARCH 

Net sales  29,973 20,514 

Changes in inventory  43 -201 

Work performed by group for its own use and capitalized  0 1,242 

Other revenue  876 644 

  30,892 22,199 
    

Raw materials and consumables  -4,557 -4,454 

Other external expenses  -11,224 -9,779 

Personnel expenses  -11,561 -11,333 

Depreciation/amortization  -600 -212 

Results from participations in associated companies reported 

in accordance with the equity method 1) 
 0 460 

Operating income/loss  2,950 -3,119 
    

Change in value/impairment of investments in associated 

companies 
 0 -240,121 

Other financial expenses and income  -2,341 -4,150 

Earnings after financial items   609 -247,390 

    

Tax  -1,032 1,154 

Net income/loss for the period  -423 -246,236 

 

Other comprehensive results for the period 
   

Translation differences  759 594 

Total comprehensive results for the period  336 -245,642 

    

Results for the period pertaining to     

Parent company shareholders  -333 -245,040 

Non-controlling interests   -90 -1,196 

    

Comprehensive results for the period pertaining to    

Parent company shareholders  -42 -245,085 

Non-controlling interests  378 -556 

    

Earnings/loss per share basic and diluted, SEK 2)  0.00 -3.96 

Average number of outstanding shares, basic and diluted2)  120,288,448 61,927,476 

Number of shares at the period-end  120,288,448 17,184,064 
 

 

1) Olerup International AB was incorporated as a subsidiary from June 1, 2011. Olerup International AB in turn owns 100% of Olerup   

GmbH. 
2) Translation of historical values was made with respect to the bonus element of the rights issue in November 2011 
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Consolidated balance sheet 
 

2012 2011 

Amount in SEK thousand  
MARCH 31 DEC 31 

Assets      

Goodwill  214,808 214,808 

Intangible assets  64,903 65,086 

Tangible assets  5,564 5,968 

Participations in associated companies  0 0 

Deferred tax assets  10,243 10,389 

Total non-current assets  295,518 296,251 

Assets held for divestment1)  0 0 

Inventories  21,278 21,050 

Current receivables   14,878 13,102 

Liquid funds  43,113 80,530 

Total current assets  79,269 114,682 

Total assets 
 

374,787 410,933 

    

Equity and liabilities    

Equity  220,146 219,810 

Non-current liabilities and provisions  105,578 105,328 

Current liabilities and provisions  49,063 85,795 

Total equity and liabilities 

 

 374,787 410,933 

Consolidated statement of changes in equity 
 

2012 2011 

Amount in SEK thousand  MARCH 31 DEC 31 

Opening balance 

 

 219,810 575,609 

Rights issue  - 154,656 

Issue costs  - -6,709 

Deferred tax on issue costs  - 1,764 

Dividends paid to non-controlling interests  - -3,235 

Acquisition of companies with holdings of non-controlling interest  - 3,083 

Comprehensive results for the period  336 -505,358 

Closing balance  220,146 219,810 

 

 

   

Of which pertaining to:    

Parent company shareholders  222,336 222,038 

Non-controlling interests   -2,190 -2,228 

 

 

   
1) Assets held for divestment at the end of the 2011 comprised holdings in AnaMar AB, Likvor AB, ONCOlog Medical QA AB and Phar-

macolog i Uppsala AB. 

 

Consolidated statement of cash flow 2012 2011 

Amount in SEK thousand JAN-MARCH JAN-MARCH 

Results after financial items  2,950 -3,119 

Adjustment for items not included in the cash flow -2,359 -3,077 

Tax paid 

 
-2,113 -73 

Cash flow from operations before changes in working capital -1,522 -6,269 

   

Inventories 

 
-342 361 

Receivables -3,218 607 

Liabilities -664 -5,727 

Cash flow from operating activities -5,746 -11,028 

   

Cash flow from investing activities 

 
-34 -5,313 

 -  
Cash flow from financing activities 

 
-31,637 -,3,025 

Cash flow for the period -37,417 -19,366 

Cash and cash equivalents at the start of the period 80,530 31,199 

Cash and cash equivalents at the period end 43,113 11,833 
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Parent company income statement  
 

 2012  2011 

Amount in Thousands   JAN-MARCH JAN-MARCH 

Other revenues   677 659 

     

Other external expenses   -2,451 -3,805 

Personnel expenses   -2,413 -3,067 

Depreciation/amortization   -45 -27 

Operating results   -4,232 -6,240 

     

Write down of participations in associated compa-

nies   0 -141,448 

Other financial expenses and revenues   -727 -914 

Results after financial items   -4,959 -148,602 

     

Tax   0 1,832 

Net income/loss for the period   -4,959 -146,770 

    - 

Other comprehensive results for the period   -4,959 -146,770 

Translation differences   - - 

Comprehensive income/loss for the period   -4,959 -146,770 

 

 

 

Parent company balance sheet 2012 2011 

Amount in SEK thousand MARCH 31 DEC 31 

Assets   

Intangible and tangible assets 435 468 

Shares in subsidiaries 57,378 57,378 

Participations in associated companies 0 0 

Non-current receivables 1) 95,922 92,122 

Deferred tax assets 1,923 1,923 

Total non-current assets 155,658 151,891 

   

Current receivables  28,551 38,794 

Cash and bank 19,808 55,320 

Total current assets 48,359 94,114 

   

Total assets 

 
204,017 246,005 

   

Equity and liabilities   

Equity 158,366 163,325 

Non-current liabilities 30,215 30,058 

Current liabilities 15,436 52,622 

Total equity and liabilities 204,017 246,005 

   

Changes in equity, parent company   

Opening balance 163,325 388,096 

Rights issue - 154,655 

Issue costs - -6,709 

Deferred tax on emissions tax - 1,764 

Net income/loss for the year -4,959 -374,481 

Closing balance 158,366 163,325 

 

 

 

  
1) Intra-group receivables    
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Parent company statement of cash flow 2012 2011 

Amount in SEK thousand JAN-MARCH JAN-MARCH 

Results after financial items -4,232 -6,240 

Adjustments for items not included in the cash flow -2,867 -294 

Tax paid 

 
0 0 

Cash flow from operating activities before changes in working capital -7,099 -6,534 

   

Receivables 141 -965 

Liabilities -639 -6,708 

Cash flow from operating activities -7,597 -14,207 
   

Cash flow from investing activities 

 
-12 1,989 

 -  
Cash flow from financing activities 

 
-27,903 0 

Cash flow for the period -35,512 -12,218 

Cash and cash equivalents at the start of the period 55,320 17,437 

Cash and cash equivalents at the end of the period 19,808 5,219 

 

 

 

 

Key figures 2012  20111.2) 

 JAN–MARCH  JAN-MARCH 

Key figures, Group   

Net sales, SEK thousand 29,973 20,514 

Operating income/loss, SEK thousand 2,950 -3,119 

Net income/loss after tax, SEK thousand -423 -246,235 

Earnings/loss per share, basic and diluted, SEK 2) 0.00 -3.96 

Equity per share, SEK 1.85 19.17 

Equity/assets ratio, % 59 57 

Return on equity, % 0 -74 

Average number of employees  54 53 

Fair value of portfolio of associated companies, SEK thousand1) 0 178,442 

Book value of portfolio of associated companies, SEK thousand 0 115,730 

   

Key figures, Parent company   

Average number of employees  5 6 

Number of shares outstanding at the period end 120,288,448 17,184,064 

Average number of shares outstanding 2) 120,288,448 61,927,476 

Equity per share, SEK 1.32 14.04 

Share price at the period end, SEK 1.46 15.70 

Market cap, SEK thousand 175,621 269,790 

1) Olerup International AB is reported as a subsidiary from June 1, 2011. Olerup International AB in turn owns 100 % of Olerup GmbH. 
2) Translation of historical values was made with respect to the bonus element of the rights issue in November 2011 
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