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P R E S S  R E L E A S E  

 
       March 5, 2002 

 
 

Storebrand ASA launches a Euro 140 million  
Exchangeable Bond Offering 

 
Bonds exchangeable into  

shares of Orkla ASA 
 

 
Storebrand ASA announced today an exchangeable bond offering exchangeable into shares of 
Orkla ASA in accordance with the Terms and Conditions of the bonds (the “Bonds”). Proceeds 
of the offer will be used for Storebrand’s general financing needs including re-financing of 
existing indebtedness.  
 
The size of the offering will be approximately Euro 140 million, which may be increased to 
Euro 160 million through the exercise of an over-allotment option granted to the Joint 
Bookrunners and exercisable until April 4, 2002. The maturity of the Bonds is 4 years from the 
date of issue.  
 
Storebrand ASA will have the option, from March 23, 2005 to the seventh business day 
preceding the redemption date, to redeem the Bonds early in accordance with the conditions set 
forth in the Terms and Conditions of the Bonds (subject to a 120% hurdle).  
 
The Bonds will be offered to institutional investors in compliance with the laws and regulations 
applicable in every country where the offering takes place. No placement will be made in the 
United States or to US persons, Canada, the Kingdom of Norway or Japan.  
 
Application has been made for the bonds to be listed on the Luxembourg Stock Exchange.   
 
The offering is lead-managed by Morgan Stanley and Schroder Salomon Smith Barney, 
acting as Joint Bookrunners. 

 
For more information please contact:  
 
Contact Storebrand ASA : 
Lars Aa. Løddesøl, CFO: +47 2243 7938 / +47 934 80151 
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THIS ANNOUNCEMENT IS NOT FOR PUBLICATION OR DISTRIBUTION OR RELEASE IN THE 
UNITED STATES OF AMERICA (INCLUDING ITS TERRITORIES AND POSSESSIONS, ANY STATE 
OF THE UNITED STATES AND THE DISTRICT OF COLUMBIA). THIS ANNOUNCEMENT DOES 
NOT CONSTITUTE OR FORM PART OF AN OFFER OR SOLICITATION OF AN OFFER TO 
PURCHASE OR SUBSCRIBE FOR SECURITIES IN THE UNITED STATES OR ANY OTHER 
JURISDICTION. THE SECURITIES REFERRED TO HEREIN HAVE NOT BEEN AND WILL NOT BE 
REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1933, AS AMENDED, AND 
MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES OR TO OR FOR THE BENEFIT OF 
U.S. PERSONS, EXCEPT PURSUANT TO AN APPLICABLE EXEMPTION FROM REGISTRATION. 
NO PUBLIC OFFERING OF SECURITIES IS BEING MADE IN THE UNITED STATES. 

This press release has been issued by Storebrand ASA and has been approved solely for the 
purposes of Section 21 of the Financial Services and Markets Act 2000 by Morgan Stanley and 
Schroder Salomon Smith Barney. Morgan Stanley and Schroder Salomon Smith Barney are 
acting for Storebrand ASA and no one else in connection with the offer of bonds and will not be 
responsible to any other person for providing the protections afforded to their respective clients, 
or for providing advice in relation to the proposed offer. Schroder Salomon Smith Barney is the 
trading name of Salomon Brothers International Limited. Schroder is a trademark of Schroders 
Holdings plc and is used under licence by Salomon Brothers International Limited.  
 
Stabilisation / FSA / IPMA 
 
Contact Morgan Stanley:  
Dan Martin: +44 20 7425 6230 
 
Contact Schroder Salomon Smith Barney:  
Angus Bogle : +44 20 7986 0130 
Stephen Morris : +44 20 7986 0740 
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