
Pressmeddelande, 7 mars 2014 
 

Kallelse till fordringshavarmöte i Kährs i form av skriftligt förfarande 
 

Kährs Holding AB (publ) emitterade den 20 december 2012 en senior, icke-säkerställd 
företagsobligation om 500 miljoner kronor, inom ett rambelopp om 750 miljoner, på den svenska 
marknaden med en löptid om fem år och ett slutligt förfall i december 2017.  
 
I enlighet med villkoren för företagsobligationen har agenten för obligationsinnehavarna i dag 
kallat till fordringshavarmöte i form av skriftligt förfarande i enlighet med detta pressmedelande. 
Den i kallelsen bilagda bolagspresentationen kommer att finnas tillgänglig på bolagets hemsida, 
www.kahrs.com. 
 
Nybro, 7 mars 2014 
 
Kährs Holding AB (publ) 
 
För ytterligare information, vänligen kontakta: 
 
Peter Ericsson, CFO, +46 (0)481-461 14 
 
Om Kährs Holding AB (publ) 
Kährs Holding AB (publ) är en världsledande golvtillverkare inom trä- och plastgolv med en rad 
starka varumärken i produktportföljen som Kährs, Karelia och Upofloor. Företagets innovationer 
har format branschen genom historien och Kährs arbetar målmedvetet med att förse marknaden 
med nya innovativa golvlösningar. Kährs levererar produkter till mer än 50 länder och är 
marknadsledande i Sverige, Finland, Norge och Ryssland, och har en stark position även på 
andra viktiga marknader som Storbritannien och Tyskland. Koncernen sysselsätter cirka 1 500 
personer och har en årlig omsättning på cirka 300 MEUR. 
 
Kährs Holding AB (publ) offentliggör denna information enligt lagen om värdepappersmarknaden 
och/eller lagen om handel med finansiella instrument. Informationen lämnades för 
offentliggörande den 7 mars 2014 kl. 09:00. 

  



 

Voting request through procedure in writing 

To Holders in: Kährs Holding AB (publ)’s (the “Company”) maximum SEK 

750,000,000 senior unsecured callable floating rate bonds 2012/2017, ISIN: 

SE0004926756 (the “Bonds”)  

Request regarding: approval of a subsequent bond issue, repayment of shareholder loans 

and payment of dividend to shareholders of the Company 

_________________________________________________________________ 

This voting request for procedure in writing has been sent on 7 March 2014 to Holders 

directly registered in the debt register (Sw. skuldbok) kept by Euroclear Sweden AB 

(“Euroclear Sweden”). This voting request has also been sent to NASDAQ OMX 

Stockholm for publication, and published by the Company by way of press release, in 

accordance with the terms and conditions of the Bonds (the “Terms and Conditions”). 

An electronic copy of the Terms and Conditions is available at the Company’s website, 

www.kahrs.com. This voting request together with any press release published by the 

Company will also be published on www.stamdata.se. 

Swedish Trustee AB is appointed as Bond Trustee for the abovementioned Bonds under 

the Terms and Conditions. In its capacity of Bond Trustee, and requested by the 

Company, Swedish Trustee AB hereby initiates a procedure in writing, whereby Holders 

can vote for or against the Company’s request. 

Capitalized terms used but not defined herein shall have the same meaning as ascribed 

to them in the Terms and Conditions. 

This voting request, and associated enclosed schedules, has been construed in 

accordance with the Terms and Conditions. 

The information in this voting request (including enclosures) regarding the Company 

and market conditions is provided by the Company, and the Bond Trustee expressly 

disclaims all liability whatsoever related to such information. 

___________________________________________________________________ 

1 Introduction and Background 

1.1 Subsequent bond issue 

On 20 December 2012, the Company issued Bonds in an aggregate Nominal Amount of 

SEK 500,000,000, within a framework amount of SEK 750,000,000, in accordance with 

the Terms and Conditions. According to Section 2.4 of the of the Terms and Conditions, 

the Company may choose to issue the remaining amount of Bonds (i.e. Bonds in an 

aggregate Nominal Amount of SEK 250,000,000) at one or more subsequent dates after 

the Issue Date.  

1.2 Background and key financial information 

A description of the background to and motives for the proposed Resolution (as defined 

below) is available in the Company’s presentation attached hereto as Appendix 1. This 

Section 1.2 contains a summary of the key financial information provided therein. 

http://www.kahrs.com/


 

As of 31 December 2013, the Company’s cash balance amounted to SEK 236 million, 

the gross debt excluding leases amounted to SEK 500 million and the leases, which after 

a change in the Company’s accounting principles has been reclassified from operational 

to financial, amounted to SEK 121 million. For the financial year 2013, the Company’s 

EBITDA amounted to SEK 155 million, including SEK 72 million in restructuring costs 

related to the merger with Karelia Upofloor Oy. For the same period, the adjusted 

EBITDA excluding one-offs amounted to SEK 227 million, the gross debt including 

leases amounted to SEK 621 million and the net debt including leases amounted to SEK 

385 million, which implies a gross leverage of 2.7x and a net leverage of 1.7x.  

With the integration of Karelia Upofloor Oy completed, the Company targets a net 

leverage of 3.0–3.5x. For this purpose, the Company has requested the Holders’ 

approval of a subsequent bond issue of Bonds in an aggregate amount of up to SEK 225 

million and a one-time distribution to shareholders of the Company, including 

repayment of shareholder loans, in a maximum aggregate amount of SEK 350 million. 

These transactions imply a pro forma gross debt, including leases, amounting to SEK 

846 million. Assuming that Bonds in the subsequent bond issue will be issued at 107 per 

cent of the Nominal Amount, that a consent fee of SEK 25 million will be payable in 

connection with the Holders’ consent and that the transaction costs will amount to SEK 

2.75 million, the pro forma cash balance will amount to SEK 99 million and the net 

debt, including leases, will amount to SEK 747 million, whereas the pro forma gross 

leverage will be 3.7x and the pro forma net leverage will be 3.3x. 

2 The Proposal 

2.1 Proposal for resolution 

The Company hereby proposes that the Holders approve the following resolutions 

(together, the “Resolution”) with effect from the date of the Holders’ approval (the 

“Effective Date”): 

(i) The Company shall be permitted to resolve upon and issue a subsequent 

bond issue, in accordance with Section 2.4 of the Terms and Conditions, in 

an aggregate amount of up to SEK 225,000,000, represented by Bonds, each 

of a nominal amount of SEK 1,000,000 (the “Subsequent Bond Issue”), 

provided however that (a) such Subsequent Bond Issue is completed within 

two (2) months after the Effective Date and (b) the Holders receive the 

Consent Fee (as defined below).   

(ii) The Financial Indebtedness incurred by the Company as a result of the 

Subsequent Bond Issue shall constitute Permitted Debt under Terms and 

Conditions even if such Financial Indebtedness would not meet the 

Incurrence Test tested pro forma including such incurrence. 

(iii) The Net Proceeds from the Subsequent Bond Issue shall not need to be on 

lent to one or several Group Companies pursuant to intercompany loans 



 

subject to a pledge agreement, as stipulated in Section 13.1 (g) of the Terms 

and Conditions. 

(iv) The Company shall be permitted to apply the Net Proceeds from the 

Subsequent Bond Issue, together with available cash resources of the 

Company, towards Restricted Payments in the form of repayment of 

shareholder loans and payment of dividend to shareholders of the Company 

in a total maximum aggregate amount of SEK 350,000,000, provided 

however that no such Restricted Payment may be made unless the 

Subsequent Bond Issue has been completed. 

The Holders’ approval of the proposed Resolution shall constitute a required waiver in 

relation to any Event of Default under the Terms and Conditions and the Intercreditor 

Agreement which could otherwise occur due to the Company’s implementation of the 

Resolution, including, but not limited to, those set out in this Section 2.1. 

2.2 Consent fee 

In consideration of the approval and implementation of the proposed Resolution, each 

Holder of the currently outstanding Bonds at the relevant record date will receive a 

consent fee in the amount of 5.00 per cent of the Nominal Amount of the Bonds held 

(the “Consent Fee”). The payment of the Consent Fee is conditional upon the 

Subsequent Bond Issue being completed within two (2) months after the Effective Date, 

after which time the right to receive the Consent Fee as well as the validity of the passed 

Resolution shall terminate with immediate effect. The Consent Fee will be payable to all 

persons who are registered as Holders in the Company’s debt register kept by Euroclear 

Sweden on the record date for the Consent Fee, which according to the Company’s 

current timetable for the Subsequent Bond Issue will occur on or about 19 March 2014. 

Should the timing materially deviate from this, the Company will issue a press release 

with further information regarding the timing of the payment of the Consent Fee. 

2.3 Pre-acceptance 

When issuing this voting request for procedure in writing, the Company has already 

received pre-acceptance as regards the proposed Resolution from Holders representing 

66 percent of the total Nominal Amount of the outstanding Bonds. 

2.4 Non-Reliance 

The proposal is presented to the Holders without evaluation or recommendations from 

the Bond Trustee. The Holders must independently evaluate whether the above proposal 

is acceptable.   

3 Decision procedure 

3.1 Majority and Quorum Requirements 

To approve the proposed Resolution, Holders representing at least two thirds (2/3) of 

the voting Bonds must vote in favour of the Resolution. Quorum exists only if Holders 



 

representing at least one fifth (1/5) of the aggregate outstanding Nominal Amount 

provide replies in due order.  

Bonds held by any Group Company shall not be considered when calculating if 

necessary majority has been achieved. 

3.2 Record Date 

Only Holders registered as such on 19 March 2014 (the “Record Date”) are entitled to 

vote. 

3.3 Final date to participate in the procedure in writing 

26 March 2014 at 17:00 (CET), on which date and time the Bond Trustee shall have 

received votes through the attached Voting Form to the addresses indicated below under 

Section 4.3. Votes received thereafter will be disregarded. 

3.4 Voting right and authorisation 

All Holders registered as Holders on the Record Date in the Company’s debt register 

kept by Euroclear Sweden is entitled to vote in the procedure in writing.  

A resolution is passed through calculation by the Bond Trustee of the replies, at which 

each Holder entitled to vote shall have one vote per Bond held. A Holder must vote in 

the same manner for all Bonds held. However, a representative who represents different 

Holders may vote differently for different Holders. 

Bonds held by any Group Company shall not carry any voting right. 

The right to vote on behalf of a Holder shall be proven through power of attorney, board 

minutes and/or other documents evidencing signatory rights. Such documents shall have 

been received by the Bond Trustee not later than on 26 March 2014 at 17:00 (CET). 

3.5 Bonds registered with a Nominee 

Holders of Bonds registered with nominees shall be considered Holders instead of the 

authorised nominee if the Holder shows a certificate from the authorised nominee (i) 

certifying, or evidencing, that the relevant person was a Holder on the Record Date, and 

(ii) showing the number of Bonds held by that person on the Record Date. In respect of 

Bonds registered with authorised nominees, the authorised nominee shall be regarded as 

present at the procedure in writing with the number of Bonds that the nominee 

represents.  

4 Voting Form and Power of Attorney/Authorisation   

4.1 Voting Form 

Attached you will find the Voting Form, Schedule 1. In order to vote, this form must be 

filled out and received by the Bond Trustee before the final date as stated in Section 3.3.   

A certified copy of a registration certificate or a corresponding authorisation document 

for the legal entity shall be enclosed with the Voting Form for any legal entity voting. 



 

4.2 Power of Attorney/Authorisation 

If the custodian or person/entity voting is not registered on the Securities Account with 

Euroclear Sweden as registered Holder, please also fill out and attach the Power of 

Attorney/Authorisation, Schedule 2.  

4.3 Address for sending replies 

Return the Voting Form, Schedule 1, and, if applicable, the Power of 

Attorney/Authorisation, Schedule 2 , if the Bonds are held in custody not registered on 

the Securities Account with Euroclear Sweden, by regular mail, scanned copy by e-mail, 

or by courier to:    

By regular mail: By courier:  By e-mail:  

Swedish Trustee AB  Swedish Trustee AB mail@swedishtrustee.se  

P.O. Box 7329 Kungsgatan 35   

SE-103 90 Stockholm 111 56 Stockholm 

 

5 Obligations/rights of the Bond Trustee 

The Bond Trustee shall provide for the calculation of votes and keep minutes in respect 

of the calculation of votes and the resolution passed by the procedure in writing. The 

Bond Trustee may request supplements and clarifications but is not obligated to do so 

and may disregard any unclear or illegible votes. The Bond Trustee shall disregard any 

answers that deviate from the listed alternatives or from an alleged Holder whose voting 

right is not apparent from the documentation provided by the Holder or Euroclear 

Sweden. The minutes shall be completed promptly and be held available for the Holders 

at the Company and the Bond Trustee.  

6 Contact information 

For further information please contact:  

Kährs Holding AB (publ) Swedish Trustee AB (publ) 

Peter Ericsson mail@swedishtrustee.se  

CFO +46 8 783 79 00 

peter.ericsson@kahrs.se 

+46 481 461 14 

 

* * * * * 

 

SWEDISH TRUSTEE AB (PUBL) 

As Bond Trustee 

mailto:mail@swedishtrustee.se
mailto:mail@swedishtrustee.se
mailto:peter.ericsson@kahrs.se


 

VOTING FORM         

 

Schedule 1 

 

for the procedure in writing for Kährs Holding AB (publ) maximum SEK 750,000,000 

senior unsecured callable floating rate bonds 2012/2017, ISIN: SE0004926756 

 

The undersigned Holder, alternatively custodian or authorised person/entity (as 

appropriate) vote (the “Voting Person”) on behalf of the Holder specified below as 

follows.  

 

 For the proposed Resolution 

 Against the proposed Resolution 

 

 

Name of the Voting Person:   _______________________________ 

 

Voting Person’s reg.no/id.no  

and country of incorporation/domicile: _______________________________ 

 

 

Account number at Euroclear Sweden: _______________________________  

(if applicable) 

 

Account number at custodian:  _______________________________  

(if applicable) 

 

Nominal Amount voted for:   _______________________________ 

 

 

      

Day time telephone number,  

e-mail address, and contact person: _______________________________ 

   

___________________________________________________________________ 

 

 

Place, date: __________________ 

 

Signature(s): _______________________Name(s) in print: _______________________ 

       



 

POWER OF ATTORNEY/AUTHORISATION 

 

Schedule 2 

 

for the procedure in writing for Kährs Holding AB (publ) maximum SEK 750,000,000  

senior unsecured callable floating rate bonds 2012/2017, ISIN: SE0004926756 (the 

“Bonds”) 

 

NOTE: This power of attorney/authorisation document shall be filled out if the 

custodian, person/entity voting is not direct registered on the Securities Account with 

Euroclear Sweden.  

 

 

Name of person/entity that is authorised to vote: 

 

_____________________________________________________________ 

 

Nominal Amount the person/entity is authorised to vote for: 

  

_____________________________________________________________ 

 

Person or entity confirming the authority above:  

 

_____________________________________________________________ 

 

I hereby confirm that the person/entity specified above has the right to vote for the 

Nominal Amount set out above.  

I represent an aggregate Nominal Amount of:______________________  

I am: 

 Registered as authorised nominee in the Securities Account 

 Registered as direct registered owner in the Securities Account 

 Other intermediary and hold the Bonds through (specify below) (and am 

authorised through the attached authorisation document): 

 

______________________________________________________ 

 Beneficial/ultimate owner of the Bonds (and am authorised through the attached 

authorisation document) 

 

Place, date: __________________ 

 

Signature(s): _______________________Name(s) in print: _______________________ 


