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YEAR-END REPORT 1 APRIL 2011 – 31 MARCH 2012 

1 April 2011–31 March 2012 (12 months) 

 Revenue increased 18 percent, to SEK 5,200 million (4,418). 
 Operating profit increased 24 percent, to SEK 470 million (380). 
 Profit after financial items increased 23 percent, to SEK 447 million (364), and profit after taxes increased 23 percent, 

to SEK 327 million (265). 
 Earnings per share amounted to SEK 14.65 (11.80).  
 Cash flow from operations totalled SEK 415 million (300) and cash flow per share amounted to SEK 18.90 (13.50). 
 The return on equity was 34 percent (31), and the equity ratio was 37 percent (40). 
 Since the start of the financial year, the Group has made six acquisitions, which adds sales of more than SEK 430 

million on an annual basis.  
 The Board of Directors proposes a dividend of SEK 8.00 per share (7.00). 
 Since the start of the new financial year, the Group has implemented a small reorganisation to achieve higher 

potential for growth and efficiency. 
 

1 January–31 March 2012 (3 months) 

 During the fourth quarter, revenue increased 15 percent to SEK 1,364 million (1,183). 
 Operating profit increased by 10 percent to SEK 117 million (106) and operating margin amounted to 8.6 percent 

(9.0). 
 Profit after taxes totalled SEK 82 million (75). 
 Earnings per share amounted to SEK 3.70 (3.30) during the quarter. 

 
 
The Addtech Group’s revenue for the financial year increased  
18 percent to SEK 5,200 million (4,418). For comparable units, the 
growth was 7 percent and acquired growth totalled 12 percent. 
Exchange rate changes had an adverse effect of 1 percent on 
revenue, corresponding to SEK 47 million, and an adverse effect of 
1 percent on operating profit, corresponding to SEK 4 million 
during the year.  

During the fourth quarter (January-March) revenue increased 
15 percent to SEK 1,364 million (1,183). For comparable units, the 
growth was 5 percent and acquired growth totalled 10 percent. 
The positive currency effect had a marginal impact on both sales 
and profit in the quarter. 
 The sales and profit performance for the year comes from a 
combination of robust organic growth and implemented 
acquisitions that developed well in the Group. In the first six 
months, demand for our operations was generally good. Organic 
growth was also healthy in the second half of the year, despite a 
number of customers demonstrating greater caution in their 
ordering projections. The demand trend in our product and 

market areas thus remained upbeat, but the market picture is 
more fragmented than before, varying between different 
geographic markets, customer segments and product niches. 
Demand from the Nordic healthcare sector was stable at a high 
level throughout the entire financial year. On the market for 
production components for Nordic manufacturing companies, the 
Group’s operations primarily in Sweden and Denmark sensed 
certain restraint in the latter part of the year, while the Group’s 
companies that operate in Norway, Finland and non-Nordic 
markets continued to perform well. Six acquisitions carried out by 
the Group took effect in the financial year, adding sales of more 
than SEK 430 million on an annual basis. 

In the financial year, operating profit climbed by 24 percent to 
SEK 470 million (380), and the operating margin reached 
9.0 percent (8.6).  

The operating margin before amortisation of intangible non-
current assets amounted to 10.1 percent (9.6). Net financial items 
amounted to SEK -23 million (-16) and profit after financial items 
increased 23 percent to SEK 447 million (364).  

Revenue  
 

 

Operating profit 
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During the fourth quarter, operating profit increased 10 percent to 
SEK 117 million (106), and profit after financial items to SEK 111 
million (101). 

Profit after taxes increased 23 percent during the financial 
year to SEK 327 million (265), and earnings per share increased to 
SEK 14.65 (11.80). The effective tax rate reached 27 percent (27). 

 Operational development in recent years, new contacts 
between Group companies and the fresh opportunities offered by 
acquired companies have resulted in a small reorganisation of the 
Group as of 1 April 2012. We have moved a number of companies 
between our business areas, and formed two new business units. 
The reorganisation has not affected the Life Science business area. 
As of the first quarter of 2012/2013, the Group will report 
according to the new structure.  
 Appendix 1 provides more details about the reorganisation 
and pro forma financial information for the new organisation. 
 

Revenue by customer segment 
 

 

Revenue by geographical market 
 

 

Business areas 

ADDTECH COMPONENTS 

Addtech Components markets and sells components and sub-
systems in mechanics, electro-mechanics, hydraulics and 
electronics to customers in the manufacturing industry. 

Addtech Components’ revenue increased 10 percent to  
SEK 1,243 million (1,128). Operating profit increased to SEK 97 
million (82). Demand for production components from Nordic 
manufacturing companies was robust on the whole during the 
financial year. 

In the second half of the year, we experienced increased unease 
about the market climate among our customers in all Nordic 
countries. Demand was stable on the whole in the fourth quarter, 
despite the uncertainty resulting in subdued demand and delays in 
delivery plans to certain customers. The customer segments that 
performed best in the year were machinery manufacturers and 
mobile hydraulics. The business climate was stable for telecom 
while demand was weaker in the electronics industry and medical 
technology segments. On the Swedish market, the business 
climate was bright in the first two quarters but was subsequently 
affected by increased unease and caution. Demand on the Finnish 
market was at a healthy level throughout the entire financial year, 
while the Danish market was generally weak. The Norwegian 
market continues to paint a fragmented picture; the Norwegian 
manufacturing industry had a relatively poorer performance while 
demand from the oil and gas industry was better.   
 

ADDTECH ENERGY & EQUIPMENT 

Addtech Energy & Equipment markets and sells battery 
solutions, products for power transmission and equipment and 
consumables for the manufacturing industry. Its customers are 
found in the commercial vehicle industry, the energy and telecom 
sectors and engineering. 

Addtech Energy & Equipment’s revenue amounted to SEK 1,133 
million (851), which is a 33 percent increase. Operating profit 
amounted to SEK 128 million (91). The business area enjoyed 
robust demand in the financial year, which, combined with 
implemented acquisitions, produced a significant increase in both 
sales and profit. In the fourth quarter, the market was generally 
more hesitant and growth in demand slightly more subdued 
compared with earlier in the year. The business climate for 
industrial battery solutions was stable during the year. For niche 
products in electrical power transmission and for electrical safety 
products and electrical installation materials, demand remained at 
a robust, high level throughout the entire year. Demand for 
equipment and consumables for the manufacturing industry was 
healthy throughout most of the year, while a certain slowdown 
was witnessed in the fourth quarter. 
 

ADDTECH INDUSTRIAL SOLUTIONS 

Addtech Industrial Solutions markets and sells machinery 
components, automation solutions, polymer products, electric 
motors and transmissions as well as customised products in 
electromechanics and connection technology. Its products under 
own brands are marketed and sold to industrial customers locally 
and globally. 

Addtech Industrial Solutions’ revenue increased 17 percent to  
SEK 1,830 million (1,567). Operating profit increased to SEK 163 
million (128). Demand from manufacturing companies showed a 
positive trend throughout the entire financial year, particularly in 
the first six months. In the second half of the year, demand was 
stable on the whole despite greater hesitancy among several 
customers in Sweden. The non-Nordic markets generally kept up 
their positive performance. The trend was healthy for the vehicle 
industry and medical technology customer segments, as well as for 
automation solutions and machine components. Demand for 
electric motor solutions was strong at the start of the year, but 
subsequently slowed down slightly in the last two quarters.  
The business climate in the telecom segment and wood products 
and paper industry was more subdued.  
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Sales of polymer materials products on the Danish market were on 
a par with the previous year, while demand for aftermarket 
products for the energy segment was healthy throughout the 
entire financial year. 
 

ADDTECH LIFE SCIENCE 

Addtech Life Science markets and sells instruments and 
consumables to laboratories in healthcare and research, 
diagnostics equipment for the healthcare sector and process and 
analytical equipment for industry.  

Revenue for Addtech Life Science amounted to SEK 1,002 million 
(884), which is a 13  percent increase. Operating profit amounted 
to SEK 98 million (90). The business area enjoyed a stable trend in 
the financial year, which, combined with implemented 
acquisitions, produced an increase in both sales and profit. 
Demand from the Nordic healthcare sector for diagnostic 
equipment and reagents was robust throughout the entire year. 
The market climate for equipment for Nordic healthcare and 
research laboratories continued on a positive trend throughout 
the entire year. Increased system sales strengthened the business 
climate for measuring and analysis instruments for the Nordic 
process industry during the year. However, demand was more 
hesitant in certain customer segments in the fourth quarter 
compared to earlier in the financial year. 

 
Revenue by business area 
 

 
 

Profitability, financial position and cash flow 
Return on  equity was at the end of the financial year 34 percent 
(31), and capital employed was 32 percent (33). 

Return on working capital, P/WC (operating profit in relation to 
working capital), amounted to 53 percent (50). 

The equity ratio at the end of the financial year stood at  
37 percent (40). Equity per share, excluding non-controlling 
interests, amounted to SEK 46.20 (40.80). At the end of the year, 
the Group’s financial net debt amounted to SEK 534 million (358), 
including pension liability of SEK 195 million (186). Net debt in 
relation to operating profit with amortisation and depreciation 
added back (EBITDA) amounted to 0.9 (0.8). The net debt/equity 
ratio stood at 0.5 (0.4).  

Cash and cash equivalents, consisting of cash and bank 
balances, together with granted but unused credit totalled  
SEK 717 million (655) at 31 March 2012. 

Cash flow from operating activities amounted to SEK 415 
million (300) during the financial year.  

Investments in non-current assets were SEK 38 million (41) and 
company acquisitions including settlement of additional purchase 
prices for acquisitions implemented in previous years totalled SEK 
260 million (273). Divestment of operations totalled SEK 0 million 
(11), and divestment of non-current assets totalled SEK 2 million 
(1). Dividend for the year totalled SEK 156 million (111), and the 
repurchase of treasury shares amounted to SEK 71 million (3). 

 

Employees 
At the end of the financial year the number of employees was 
1,700, which can be compared to 1,512 at the beginning of the 
financial year. Acquisitions and divestments made during the 
period added 155 employees. The average number of employees 
during the most recent 12-month period was 1,612 (1,445). 
 

Ownership structure 
Share capital at the end of the financial year amounted to SEK 51.1 
million.  

 
During the financial year a total of 500,000 Addtech shares 

were repurchased. The 986,800 class B shares held in treasury 
correspond to 4.3 percent of the total number of shares 
outstanding and 3.0 percent of the votes. The average acquisition 
cost for repurchased shares was SEK 124 per share. The last price 
paid for the Addtech share on 8 May 2012 was SEK 180.50. The 
average number of shares held in treasury during the period was 
788,713 (479,951). 

In accordance with a resolution of the August 2011 AGM, 25 
members of management were offered the opportunity to acquire 
200,000 call options on Class B shares repurchased by the 
Company. The programme was fully subscribed for. If the options 
are fully exercised, the number of Class B shares outstanding will 
increase by 200,000, equivalent to 0.9 percent of the total number 
of shares and 0.6 percent of the votes. The call options were 
transferred at a price of SEK 8.00 per option, equivalent to the fair 
value of the options based on an external valuation. 

The redemption price of issued call options attributable to the 
share-based incentive scheme for 2009 is SEK 127.70; the 
redemption period is 3 September 2012 until 14 June 2013, 
inclusive.  

The redemption price of issued call options attributable to the 
share-based incentive scheme for 2010 is SEK 164.70; the 
redemption period is 16 September 2013 until 30 May 2014, 
inclusive. 

The redemption price of issued call options attributable to the 
share-based incentive scheme for 2011 is SEK 179.40; the 
redemption period is 15 September 2014 until 29 May 2015, 
inclusive. 
Issued call options on repurchased shares bring about a dilution 
effect of around 0.2 percent for the financial year (0.2).  
The corresponding dilution effect for the latest quarter is 0.3 
percent (0.5). On 31 March 2012, the share price was SEK 182. 

 

Class of shares Number of shares 

Class A shares 1,090,848 

Class B shares 21,641,984 

Total number of shares before repurchases 22,732,832 

Total number of repurchased class B shares -986,800 

Total number of shares after repurchases 21,746,032 
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Acquisitions and divestments 
During the period 1 April to 31 December 2011, Addtech acquired 
Elteco AS, Trinergi AB and Maxeta AS to become part of the 
Addtech Energy & Equipment business area. Ramström 
Transmission AB was acquired for the Addtech Industrial Solutions 
business area. For more information on these acquisitions, see 
previous interim reports and Addtech’s website. 
 
Two companies were acquired in the fourth quarter: 

Rollco Holding AB was acquired on 2 January to become part 
of the Addtech Components business area. Rollco Holding AB is 
the parent company of the Rollco group, operating in the Nordics 
and Taiwan. Rollco is a leading supplier of components and 
solutions for linear motion and automation solutions for the 
manufacturing industry in the Swedish and Danish market. The 
Rollco group has 38 employees and sales of about SEK 100 million. 

On 26 January Addtech acquired BioNordika Holding AB, which 
will form part of the Addtech Life Science business area. 
BioNordika Holding AB is the parent of the BioNordika group, with 
subsidiaries in the Nordics and Estonia. The group sells reagents 
and instruments for biomedical research – mainly for the 
pharmaceuticals industry and public institutes. The BioNordika 
group has 24 employees and sales of roughly SEK 80 million. 

The total purchase consideration for the period’s six 
acquisitions was SEK 301 million. Addtech also acquired the 
remaining 20 percent of Egil Eng AS for SEK 2 million. The 
acquisitions had a combined effect of SEK 264 million on the 
Addtech Group’s revenue, SEK 22 million on operating profit and 
SEK 15 million on profit after tax for the period. Had the 
acquisitions been carried out at 1 April 2011, they would have had 
an effect of about SEK 453 million on consolidated revenue, about 
SEK 41 million on operating profit and about SEK 28 million on 
profit after tax for the period. 

According to the preliminary acquisition analyses, the assets 
and liabilities included in the acquisitions were as follows: 

 

 
For acquisitions that resulted in ownership transfer during the 
financial year, transaction costs totalled SEK 1 million and are 
recognised in selling expenses.  
 

Of the considerations not yet paid, estimated contingent 
considerations amount to SEK 34 million, which constitutes about 
87 percent of the maximum outcome. The outcome depends on 
the earnings achieved by the companies and has a set maximum 
level.  

During the period, SEK 1 million was recognised under other 
operating expenses, because estimated contingent considerations, 
regarding previous acquisitions, deviated from actual outcomes. 

The revaluation of liabilities for contingent, not yet paid 
considerations gave rise to an expense of SEK 1 million in the 
financial year, recognised in other operating expenses. 

On 30 January 2012, Addtech divested Electra-Box Pharma AB, 
a subsidiary of Electra-Box Diagnostica AB, which is part of the 
Addtech Life Science business area. The company has annual sales 
of roughly SEK 4 million and 2 employees. 

 

Accounting policies 
This year-end report was prepared as per IFRS and IAS 34 Interim 
Financial Reporting. The accounting policies and basis for 
calculations applied in the latest annual report were also used 
here, except for changed assumptions regarding pension liability in 
the Parent Company.  

PRI Pensionsgaranti [a provider of credit insurance and 
administrative services for occupational pension provisions] has 
decided to update its life expectancy assumptions, which means 
that companies which have a pension liability as per ITP 2 [a 
pension agreement for private sector salaried employees] under 
own management, receive an increase of about 7 percent in their 
pension liability in the legal entity. 

Addtech group’s assumptions are based on the Swedish 
Financial Supervisory Authority’s regulations on life expectancy 
assumptions in the calculation of pension liability according to IAS 
19. This means that the pension liability at Group level is not 
changed due to PRI’s amended assumptions.  

The interim report for the parent company was prepared in 
accordance with the Swedish Annual Accounts Act (1995:1554) 
and the Securities Market Act (2007:528), in compliance with 
recommendation RFR 2 Accounting for Legal Entities, of the 
Swedish Financial Reporting Board. Among other things, this 
means that the Parent Company applies the Swedish Act on 
Safeguarding Pension Obligations when calculating defined benefit 
pension plans instead of applying IAS 19. The Parent Company’s 
pension liability has risen by about SEK 1 million as a result of PRI’s 
amended life expectancy assumptions. 

No revised IFRSs or interpretations issued by the IFRIC that are 
applicable as of the 2011/2012 financial year have had any effect 
on the Group’s or the Parent Company’s profit, financial position 
or disclosures. 
 

Parent Company  
The Parent Company’s revenue amounted to SEK 35 million (32), 
and profit after financial items to SEK 233 million (177). This 
amount includes revenues of SEK 227 million (163) from shares in 
Group companies. Net investments in non-current assets totalled  
SEK 0 million (0). The Parent Company’s financial net debt at the 
end of the financial year amounted to SEK 69 million (30). 
 

  

 Carrying 
amount at 
acquisition 

date 

                                                                                                    
Adjustment                            

to                       
fair value 

                                                   
                   

Fair         
value 

Intangible non-current assets 14             128 142 

Other non-current assets 8 - 8 

Inventories 71 - 71 

Other current assets 99 - 99 

Deferred tax liability/tax asset                -1                                    -33           -34 

Other liabilities -104 -4 -108 

Net assets acquired 87 91 178 

Goodwill   123 

    

Purchase consideration1)   301 

Less cash and cash equivalents in acquired businesses  -34 

Less purchase consideration not yet paid   -47 

Effect on the Group’s cash and cash equivalents               220 

1) The purchase consideration is stated excluding acquisition expenses. 
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Proposals to the Annual General Meeting to be 
held 29 August 2012 
The Annual General Meeting will be held in Stockholm at  
4:00 p.m., Wednesday, 29 August 2012.  

The Board of Directors proposes a dividend of SEK 8.00 per 
share (7.00), representing a dividend payout ratio of 55 percent 
(59). The total dividend payment amounts to SEK 174 million 
(156). Addtech’s dividend policy implies a goal of paying a dividend 
in excess of 50 percent of consolidated average profit after taxes 
over a business a cycle.  

The Board of Directors has also decided to propose to the 
Annual General Meeting that the mandate to repurchase up to 10 
percent of the shares outstanding in the Company should be 
renewed. 
 

Transactions with related parties 
No transactions between Addtech and related parties that have 
significantly affected the Group’s position and earnings have taken 
place during the year. 
 

Events after the end of the financial year 
No events of significance for the Group have occurred since the 
end of the financial year. 

 

Risks and factors of uncertainty 
Addtech’s income and financial position, as well as its strategic 
position, are affected by a number of internal factors under 
Addtech’s control and by a number of external factors over which 
Addtech has limited influence. The most important risk factors for 
Addtech are the state of the economy, combined with structural 
change and the competitive situation. Since no material changes 
occurred during the period relating to risks and factors of 
uncertainty please refer to section Risks and uncertainties (page 
16-17) in Addtech’s 2010/2011 annual report for further details. 

The Parent Company is indirectly affected by the above risks 
and uncertainty factors due to its role in the organisation. 
 
 
Stockholm, 9 May 2012 
 
Johan Sjö 
President and CEO 

The Company’s Year-end report will be presented at a meeting of 
analysts and investors, to be held at Operaterrassen, Stockholm at  
4.00 p.m. on Wednesday, 9 May. Notification and further 
information are available at www.financialhearings.com. 
 
The interim report for the period 1 April–30 June 2012 will be 
published on 17 July 2012. As of the next interim report (Q1), all of 
Addtech’s interim reports will be published as web versions on the 
Company’s website, www.addtech.com. 
 
The Group’s 2011/12 annual report will be published as a web 
version on Addtech’s website, www.addtech.com, in July 2012. It 
will be possible to download and print out a PDF version of the 
annual report. A printed PDF version will be sent to shareholders 
who have ordered one separately. 
 
For further information, please contact: 
Johan Sjö, President and CEO, +46 8 470 49 00 
Kristina Willgård, CFO, +46 8 470 49 10 

 
 
 

 
 

http://www.financialhearings.com/
http://www.addtech.com/
http://www.addtech.com/


7  ADDTECH  Year-end report 1 April 2011–31 March 2012  

Review report 

 
INTRODUCTION 

We have reviewed the 12-month period in the Year-end report (the interim report) for Addtech AB as per 31 March 2012. The Board and 
the President are responsible for the preparation and presentation of this interim report in accordance with IAS 34 and the Annual 
Accounts Act. Our responsibility is to express a conclusion on this interim report based on our review. 
  

SCOPE OF REVIEW  

We conducted our review in accordance with the Standard on Review Engagements SÖG 2410 Review of Interim Financial Information 
Performed by the Auditor of the Entity. A review consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with the International Standards on Auditing and generally accepted auditing practices in Sweden. The procedures 
performed in a review do not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly the conclusion based on a review does not provide the same level of assurance as a conclusion based 
on an audit. 
 

CONCLUSION 

Based on our review, nothing has come to our attention that causes us to believe that the interim report is not prepared, in all material 
respects, for the Group in accordance with IAS 34 and the Annual Accounts Act and for the Parent Company in accordance with the 
Annual Accounts Act. 
 
Stockholm, 9 May 2012 
KPMG AB 
 
Joakim Thilstedt 
Authorised Public Accountant 
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Business areas 

Revenue by business area    2011/2012  2010/2011 

Quarterly data, SEKm Q4 Q3 Q2 Q1  Q4 Q3 Q2 Q1 

Components 338 308 287 310  303 300 260 265 

Energy & Equipment 287 319 281 246  217 237 200 197 

Industrial Solutions 464 484 438 444  416 430 387 334 

Life Science 277 274 214 237  250 237 174 223 

Parent Company and Group items -2 -2 -2 -2  -3 -4 -2 -3 

Addtech Group 1,364 1,383 1,218 1,235  1,183 1,200 1,019 1,016 

 

Operating profit by business area    2011/2012  2010/2011 

Quarterly data, SEKm  Q4 Q3 Q2 Q1  Q4 Q3 Q2 Q1 

Components 25 22 25 25  22 17 17 26 

Energy & Equipment 29 39 31 29  25 28 19 19 

Industrial Solutions 42 40 43 38  35 34 34 25 

Life Science 25 29 19 25  26 26 15 23 

Parent Company and Group items -4 -3 -4 -5  -2 -3 -2 -4 

Addtech Group 117 127 114 112  106 102 83 89 

 

Revenue by business area           3 months ending                              12 months ending 

SEKm  31 Mar 12 31 Mar 11  31 Mar 12 31 Mar 11 

Components 338 303  1,243 1,128 

Energy & Equipment 287 217  1,133 851 

Industrial Solutions 464 416  1,830 1,567 

Life Science 277 250  1,002 884 

Parent Company and Group items -2 -3  -8 -12 

Addtech Group 1,364 1,183  5,200 4,418 

 

Operating profit/loss and operating margin by 
business area 

                                                                    
  3 months ending 

 
                                                                       

12 months ending 

 31 Mar 12 31 Mar 11  31 Mar 12 31 Mar 11 

 SEKm % SEKm  %  SEKm % SEKm % 

Components 25 7.4 22 7.3  97 7.8 82 7.3 

Energy & Equipment 29 10.1 25 11.5  128 11.3 91 10.7 

Industrial Solutions 42 9.1 35 8.4  163 8.9 128 8.2 

Life Science 25 9.0 26 10.4  98 9.8 90 10.2 

Parent Company and Group items -4  -2   -16  -11  

Addtech Group 117 8.6 106 9.0  470 9.0 380 8.6 

 

Acquisitions and divestments (information in brackets) completed during the 2010/2011 and 2011/2012 financial years are distributed among the Group’s 
business areas as follows:   

Acquisitions (divestments) Time Revenue, SEKm* 
Number of 

employees* 

Business area  
according to 

current organisation 

Business area according 
to new organisation 

Immuno Diagnostic Oy, Finland May, 2010 40 10 Life Science Life Science 

Egil Eng & Co. AS, Norway July, 2010 60 20 Components Components 

BEVI International AB, Sweden July, 2010 200 90 Industrial Solutions Industrial Solutions 

ACC Systems Oy, Finland July, 2010 30 4 Industrial Solutions Components 

PSAB Linje- & kabelutrustning AB, Sweden July, 2010 12 2 Energy & Equipment Energy 

R&K Electronics Ltd, Japan July, 2010 13 2 Components Components 

Hansabattery Oy, Finland September, 2010 20 1 Energy & Equipment Energy 

Fox Electronics AS, Norway November, 2010 50 7 Components Components 

Elgood Oy, Finland November, 2010 40 9 Components Components 

Hydro Service ApS, Denmark January, 2011 18 4 Components Components 

A. Wendler AB, Sweden January, 2011 40 3 Energy & Equipment Energy 

Electra-Box Diagnostica AB, Sweden January, 2011 110 28 Life Science Life Science 

(Mikro Kemi AB, Sweden) (January, 2011) (17) (17) (Life Science) (Life Science) 

Elteco AS, Norway April, 2011 90 19 Energy & Equipment Energy 

Trinergi AB, Sweden April, 2011 20 7 Energy & Equipment Energy 

Maxeta AS, Norway July, 2011 90 50 Energy & Equipment Energy 

Ramström Transmission AB, Sweden October, 2011 50 19 Industrial Solutions Industrial Solutions 

Rollco Holding AB, Sweden January, 2012 100 38 Components Components 

BioNordika Holding AB, Sweden January, 2012 80 24 Life Science Life Science 

      

*Refers to conditions at the time of acquisition and divestment, respectively, on a full-year basis.   
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Group summary 

Income statement 3 months ending  12 months ending 

SEKm 31 Mar 12 31 Mar 11  31 Mar 12 31 Mar 11 

Revenue  1,364 1,183  5,200 4,418 

Cost of sales -908 -802  -3,495 -2,990 

Gross profit 456 381  1,705 1,428 

Selling expenses -253 -209  -921 -780 

Administrative expenses -84 -74  -316 -281 

Other operating income and expenses -2 8  2 13 

Operating profit 117 106  470 380 

- as % of revenue 8.6 9.0  9.0 8.6 

Financial income and expenses -6 -5  -23 -16 

Profit after financial items 111 101  447 364 

- as % of revenue 8.1 8.5  8.6 8.2 

Income tax expense -29 -26  -120 -99 

Profit for the period                                                                                                                                                                                                                                                                                                                                                                                                                                                                                      
Attributable to: 
Equity holders of the Parent Company 
Non-controlling interests 

82 
 

81 
1 

75 
 

74 
1 

 

327 
 

322 
5 

                                  265 
 

262 
3 

Earnings per share (EPS), SEK* 3.70 3.30  14.65 11.80 

Diluted EPS, SEK* 3.70 3.30  14.60 11.75 

Average number of shares, ’000s 21,746 22,246  21,944 22,253 

Number of shares at end of period, ’000s 21,746 22,246  21,746 22,246 

Operating expenses include depreciation and amortisation 
– of property, plant and equipment in amounts of 
– of intangible non-current assets in amounts of 

 
-10 
-15 

 
-10 
-12 

 
 

-40 
-53 

 
-37 
-42 

* Calculated based on equity holders’ portion of profit for the period. 
 
 
 

Statement of comprehensive income 3 months ending  12 months ending 

SEKm 31 Mar 12 31 Mar 11  31 Mar 12 31 Mar 11 

Profit for the period 82 75  327 265 

Cash flow hedges 0 -1  1 0 

Foreign currency translation differences for the period 0 -6  -1 -48 

Other comprehensive income 0 -7  0 -48 

Total comprehensive income 82 68  327 217 

 
Attributable to: 
Equity holders of the Parent Company 
Non-controlling interests  

 
80 

2 

 
68 

0 

  
322 

5 

 
216 

1 

 

Balance sheet, SEKm  31 Mar 12 31 Mar 11 

Goodwill 601 463 

Other intangible non-current assets 411 330 

Property, plant and equipment 156 162 

Financial non-current assets 14 13 

Total non-current assets 1,182 968 

Inventories 650 556 

Current receivables 850 735 

Cash and cash equivalents 50 50 

Total current assets 1,550 1,341 

Total assets 2,732 2,309 

Total equity 1,017 922 

Interest-bearing provisions 195 186 

Non-interest-bearing provisions 193 163 

Non-current interest-bearing liabilities 27 49 

Total non-current liabilities 415 398 

Non-interest-bearing provisions 13 15 

Current interest-bearing liabilities 362 173 

Current non-interest-bearing liabilities 925 801 

Total current liabilities 1,300 989 

Total equity and liabilities 2,732 2,309 
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Statement of changes in Group equity, SEKm                        1 Apr 11-31 Mar 12        1 Apr 10-31 Mar 11 

 Equity excl. 
non-controlling 

interests 

Non-
controlling 

interests Total equity 

Equity excl. 
non-controlling 

interests 

Non-
controlling 

interests Total equity 

Amount at beginning of period 907 15 922 803 11 814 

Call options issued 1 - 1 2 - 2 

Repurchase of own shares -71 - -71 -3 - -3 

Dividend  -156 -3 -159 -111 -2 -113 

Change non-controlling interests  1 -4 -3 - 5 5 

Total comprehensive income 322 5 327 216 1 217 

Amount at end of period 1,004 13 1,017 907 15 922 

 
Cash flow statement 3 months ending  12 months ending 

SEKm 31 Mar 12 31 Mar 11  31 Mar 12 31 Mar 11 

Profit after financial items 111 101  447 364 

Adjustment for items not included in cash flow 24 24  102 83 

Income tax paid -39 -40  -112 -113 

Changes in working capital 32 12  -22 -34 

Cash flow from operating activities 128 97  415 300 

Net investments in non-current assets -12 -19  -36 -40 

Acquisitions and disposals -130 -80  -260 -262 

Cash flow from investing activities -142 -99  -296 -302 

Dividend paid to shareholders - -  -156 -111 

Repurchase of own shares - -  -71 -3 

Other financing activities 3 11  108 119 

Cash flow from financing activities 3 11  -119 5 

Cash flow for the period -11 9  0 3 

Cash and cash equivalents at beginning of period 61 43  50 50 

Exchange differences on cash and cash equivalents 0 -2  0 -3 

Cash and cash equivalents at end of period 50 50  50 50 

 

Key financial indicators 12 months ending 

 31 Mar 12 31 Mar 11 31 Mar 10 31 Mar 09 

Revenue, SEKm 5,200 4,418 3,680 4,445 

Operating profit, SEKm 470 380 216 376 

Profit after financial items, SEKm 447 364 202 366 

Profit for the period, SEKm 327 265 150 271 

Operating margin, % 9.0 8.6 5.9 8.5 

Profit margin, % 8.6 8.2 5.5 8.2 

Return on equity, %* 34 31 18 36 

Return on capital employed, %* 32 33 19 33 

Return on working capital (P/WC), % 53 50 30 45 

Capital employed, SEKm* 1,601 1,330 1,032 1,239 

Financial net liabilities, SEKm 534 358 168 322 

Equity ratio, %* 37 40 45 39 

Debt / equity ratio, multiple* 0.6 0.4 0.3 0.5 

Net debt / equity ratio, multiple* 0.5 0.4 0.2 0.4 

Net debt / EBITDA, multiple 0.9 0.8 0.6 0.7 

Interest coverage ratio, multiple 15.8 19.5 12.4 14.7 

Average number of employees 1,612 1,445 1,335 1,532 

Number of employees at end of the period 1,700 1,512 1,323 1,426 

* Key financial indicators are calculated based on equity that includes non-controlling interests. 

 

Key financial indicators per share 12 months ending 

 31 Mar 12 31 Mar 11 31 Mar 10 31 Mar 09 

Earnings per share (EPS), SEK 14.65 11.80 6.60 12.05 

Diluted EPS, SEK 14.60 11.75 6.60 11.95 

Cash flow per share, SEK 18.90 13.50 13.20 13.90 

Shareholders’ equity per share, SEK* 46.20 40.80 36.10 37.20 

Last price paid per share, SEK 182.00 189.00 121.75 74.75 

Average number of shares after repurchases, ’000s 21,944 22,253 22,204 22,112 

Average number of shares adjusted for repurchases and dilution, ’000s 22,000 22,293 22,249 22,276 

Number of shares outstanding at end of the period, ’000s 21,746 22,246 22,266 22,095 

* Calculations based on proportion of equity attributable to the equity holders. 
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Parent Company summary 

Income statement 3 months ending  12 months ending 

SEKm 31 Mar 12 31 Mar 11  31 Mar 12 31 Mar 11 

Revenue 10 8  35 32 

Administrative expenses -9 -9  -41 -39 

Other operating income and expenses - -  - - 

Operating profit/loss 1 -1  -6 -7 

Profit from interests in Group companies 221 162  227 163 

Interest income and expenses and similar items 4 8  12 21 

Profit after financial items 226 169  233 177 

Appropriations -37 -30  -37 -30 

Profit before taxes 189 139  196 147 

Income tax expense -47 -36  -48 -39 

Profit for the period 142 103  148 108 

      

Total comprehensive income 142 103  148 108 

 
 

Balance sheet, SEKm  31 Mar 12 31 Mar 11 

Intangible non-current assets 1 1 

Property, plant and equipment 0 1 

Financial non-current assets 2,151 1,855 

Total non-current assets 2,152 1,857 

Current receivables 284 261 

Cash and cash equivalents 0 1 

Total current assets 284 262 

Total assets 2,436 2,119 

Equity 960 1,038 

Untaxed reserves 302 265 

Provisions 18 17 

Non-current liabilities 428 310 

Current liabilities 728 489 

Total equity and liabilities 2,436 2,119 

Pledged assets - - 

Contingent liabilities 147 139 

 
This information is disclosed in accordance with the Swedish Securities Markets Act, the Swedish Financial Instruments Trading Act and/or the regulations of NASDAQ OMX 
Stockholm. The information was submitted for publication on 9 May 2012 at 12.00 noon (CET). 
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APPENDIX 1: NEW ORGANISATION 
 
The Group’s reorganisation as of 1 April 2012 involved us moving a number of companies between our business areas, and forming two 
new business units. We created a new business unit called Industrial Products in the Industrial Solutions business area. Industrial 
Products was formed from the companies in the Mechanics business unit and from several companies from the Motion Technology 
business unit. One outcome of the Mechanics companies moving to Industrial Solutions is that the Energy & Equipment business area 
changes names to Addtech Energy. There is also a new business unit in Addtech Energy by the name of Energy Products. It was formed 
from companies from Energy Supply and Customised Solutions. Also, the MI Group business unit has been moved from the Industrial 
Solutions business area to the Components business area. The purpose of the organisational change is to achieve greater potential for 
growth and efficiency among the companies. This can occur now that the companies can benefit more easily from each other’s networks, 
expertise and experience, and by them having similar strategies, challenges, customers, products and solutions.  

 
 

 
 

 
 

ADDTECH COMPONENTS 

Addtech Components markets and sells components and sub-systems in mechanics, electro-mechanics, hydraulics and electronics, as 
well as automation solutions, for customers in the manufacturing industry. 

 

ADDTECH ENERGY  

Addtech Energy markets and sells battery solutions, electrical power transmission products and electrical safety, electrical installation 
and connection technology products. Customers come from the energy and telecom sectors as well as the commercial vehicle industry. 
 

ADDTECH INDUSTRIAL SOLUTIONS 

Addtech Industrial Solutions markets and sells machine components, products made of polymeric materials, electric motors and 
transmissions, customer-specific products in electro-mechanics and equipment and consumables for the manufacturing industry. The 
business area’s own branded products are marketed and sold to local as well as global industrial customers. 

 
ADDTECH LIFE SCIENCE 

Addtech Life Science markets and sells instruments, consumable supplies and services to laboratories in healthcare and research, 
diagnostics equipment for healthcare and process and analysis equipment for industry. 
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Pro forma sales by business area 

 
 
Business areas according to new structure 
Revenue by business area    2011/2012  2010/2011 

Quarterly data, SEKm Q4 Q3 Q2 Q1  Q4 Q3 Q2 Q1 

Components 425 394 365 384  371 380 327 328 

Energy 351 380 347 314  278 288 258 245 

Industrial Solutions 313 336 294 302  285 297 262 222 

Life Science 277 274 214 237  250 237 174 223 

Parent Company and Group items -2 -1 -2 -2  -1 -2 -2 -2 

Addtech Group 1,364 1,383 1,218 1,235  1,183 1,200 1,019 1,016 

 

Operating profit by business area    2011/2012  2010/2011 

Quarterly data, SEKm  Q4 Q3 Q2 Q1  Q4 Q3 Q2 Q1 

Components 32 30 32 31  27 25 22 31 

Energy  34 45 38 34  33 34 26 25 

Industrial Solutions 30 26 29 27  22 21 22 14 

Life Science 25 29 19 25  26 26 15 23 

Parent Company and Group items -4 -3 -4 -5  -2 -4 -2 -4 

Addtech Group 117 127 114 112  106 102 83 89 

 

Revenue by business area     12 months ending 

MSEK 31 Mar 12 31 Mar 11 31 Mar 10 

Components 1,568 1,406 1,153 

Energy  1,392 1,069 880 

Industrial Solutions 1,245 1,066 799 

Life Science 1,002 884 855 

Parent Company and Group items -7 -7 -7 

Addtech Group 5,200 4,418 3,680 

 

Operating profit/loss and operating 
margin by business area 

   
12 months ending 

  31 Mar 12 31 Mar 11 31 Mar 10 

 SEKm % SEKm % SEKm % 

Components 125 8.0 105 7.5 49 4.2 

Energy  151 10.8 118 11.0 92 10.5 

Industrial Solutions 112 9.0 79 7.4 17 2.1 

Life Science 98 9.8 90 10.2 71 8.3 

Parent Company and Group items -16  -12  -13  

Addtech Group 470 9.0 380 8.6 216 5.9 

 
 
 
 
 
 
 
 



 
 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Value Adding Tech Provider 
Addtech is a technology trading group that provides technological and economic value added in the link between manufacturers and customers. Addtech 
operates in selected niches in the market for advanced technology products and solutions. Its customers primarily operate in the manufacturing industry 
and public sector. Addtech has about 1,700 employees in more than 100 subsidiaries that operate under their own brands. The Group has annual sales of 

about SEK 5 billion. Addtech is listed on the NASDAQ OMX Stockholm. 
 
 

 
 

Addtech AB (publ), Box 5112, Sturegatan 38, SE-102 43 Stockholm. Telephone +46 8 470 49 00, Fax +46 8 470 49 01 
info@addtech.com, www.addtech.com, company number 556302-9726 

mailto:info@addtech.com
http://www.addtech.com/

