
 

About Proact 
Proact is Europe’s leading independent integrator in the fields of data storage and cloud solutions. Proact 
supplies business benefits by helping companies and authorities the world over to reduce risk and costs, and 
above all, to supply flexible, accessible and secure IT services. 

Proact solutions cover all elements of data storage, including virtualisation, network functions and security, and 
the company has more than 3 500 successful projects behind it, along with vast information volumes which are 
managed at the Proact data centre. 

The Proact Group has more than 700 employees and conducts business in Belgium, Denmark, Estonia, Finland, 
Latvia, Lithuania, the Netherlands, Norway, Slovakia, Spain, the United Kingdom, Sweden and the Czech 
Republic. Proact was founded in 1994. Proact IT Group AB (publ), its Parent Company, has been listed on the 
Nasdaq OMX Stockholm since 1999 under the symbol PACT.  

For further information about Proact’s activities please visit us at www.proact.se  

 

 
 

 
Year-end report 2012 

 
 

 

Improved profits and higher net sales 
 
 

2012 in brief 
 

 Income rose by 9 % to SEK 2 433 (2 232) million, with 10 % adjustment for currency effects. 

 EBITDA increased by 19 % to SEK 144.5 (121.5) million. 

 Profit before tax increased by 46 % to SEK 61.0 (41.9) million.  

 Profit after tax increased by 42 % to SEK 41.8 (29.4) million 

 Profit per share increased by 47 % to SEK 3.96 (2.69). 

 Return on equity amounted to 18.9 (14.7) %. 

 The Board of Directors proposes that the Annual General Meeting should elect to pay a 
dividend of SEK 1:10 (1.00) per share. 

 
 

The fourth quarter in brief 
 

 Income rose by 2 % to SEK 712 (699) million, with 4 % adjustment for currency effects. 

 EBITDA increased by 3 % to SEK 38.8 (37.5) million. 

 Profit before tax increased by 34 % to SEK 17.2 (12.8) million.  

 Profit after tax increased by 30 % to SEK 10.7 (8.2) million 

 Profit per share increased by 21 % to SEK 1.08 (0.89). 
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Report by Martin Ödman, Managing Director of Proact 

 
 
I am extremely proud of the efforts of Proact staff, as we have managed in 2012 to improve our profits 
and increase our net sales despite the weak economy. Proact is in a fantastic position. The company 
is the leading systems integrator on the European market, with a unique hybrid range of products and 
services comprising system solutions with associated services and cloud services. 
 
2012 has been largely characterised by ongoing integration work with regard to the companies 
acquired in 2011. The aim of this has been to enhance efficiency at the companies acquired and 
hence to return to the same level of efficiency that Proact was seeing prior to the acquisition. Overall 
service sales have increased by 15 % over the year. New agreements relating to cloud services worth 
SEK 141 million have been entered into. Income from cloud services is distributed over the term of 
each contract –a period of three to five years – unlike traditional system sales, where the income is 
recognised in the income statement during the period.  
 
Sales of Proact’s cloud services have increased over the fourth quarter as a number of major 
agreements worth a total of SEK 53 million have been entered into. Total service growth over the 
period has amounted to 11 %, compared with the same period last year. However, system sales have 
been adversely affected. This is due in part to the conversion from investments in systems for cloud 
services, along with the fact that many customers have been undergoing longer decision-making 
processes regarding major investments in new storage systems. This tendency was also apparent in 
the second and third quarters of the year. A gradual change from systems sales to a combination of 
systems sales and cloud services is entirely in line with the company’s strategy. 
 
Proact’s objective for 2013 is clear: to increase the company’s profitability by continuing to increase 
the volume of cloud services, to increase the synergies between the companies in the various 
countries, and to complete work on the integration of companies acquired. 
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MARKET REVIEW 
 
For efficient management of rapidly increasing 
information volumes, more and more 
companies and authorities are evaluating the 
opportunities offered by utilising new concepts 
and methods to simplify the implementation 
and operation of their IT infrastructures, 
thereby reducing their costs. Various parts of 
the IT infrastructure such as servers, networks 
and storage used to be managed as separate 
elements. One clear market trend which we 
are seeing is that these elements will be 
managed in an integrated concept, known as a 
Data Centre. According to Gartner, this 
concept increased by 53.7 % in 2012 
compared with 2011. This concept will give 
companies and authorities shorter 
implementation times, simplify administration 
and reduce the risk of production problems due 
to the fact that the various subcomponents are 
integrated and tested with one another. 
The need for ongoing cost rationalisations 
through modernisation and consolidation of 
various IT functions, as well as a rapidly 
growing demand for solutions in new fields of 
technology, is indicating major potential for 
growth in Proact’s specialist fields. Proact has 
established offers, methods and processes 
with a view to supporting its customers as 
effectively as possible and always remaining at 
the cutting edge of development and meeting 
market demand. 
 

FINANCIAL OVERVIEW 

In 2012, Proact’s revenues amounted to SEK 2 
433 (2 232) million, representing an increase of 
9 %; or 10 % adjusted for currency effects. 
Organic growth amounted to 1 %, with  
2 % adjusted for currency effects.   
 

Service sales have increased by 15 %, and 
new contracts relating to cloud services worth 
SEK 141 million have been entered into. 
Income from cloud services is distributed over 
the term of each contract –a period of three to 
five years – unlike traditional system sales, 
where the income is posted to income during 
the sales period.  
 

Future contracted cash flows from Proact 
Finance amount to SEK 82 (92) million, 
representing a reduction of 11 % compared 
with the corresponding period in the previous 
year. Agreements worth SEK 15 million have 
been sold to external parties over the period in 
order to improve liquidity and reduce the 
balance sheet total. 
 

 

Over the fourth quarter, revenues amounted to 
SEK 712 (699) million, representing an 
increase of 2 %; or an increase of 4 % 
adjusted for currency effects. 
 

Revenues per 

Business Unit 

Jan-Dec 

2012 

Jan-Dec 

2011 

Oct-Dec 

2012 

Oct-Dec 

2011  

North 998 992 310 299 

West 971 817 273 260 

Benelux and Spain 335 307 89 90 

East 155 130 43 45 

Proact Finance 61 32 7 11 

Groupwide -87 -46 -10 -6 

Revenues 2 433 2 232 712 699 

 

Of the total turnover for the year, system sales 
amounted to SEK 1 647 (1 545) million, 
representing an increase of 7 % compared with 
the same period last year. Revenues for 
service operations amounted to SEK 783 (682) 
million, representing an increase of 15 %. 
 

System sales over the fourth quarter amounted 
to SEK 498 (504) million, a reduction of 1 % 
compared with the same period last year.  
 

Revenues for service operations over the 
fourth quarter amounted to SEK 214 (193) 
million, representing an increase of 11 %.  
 

Agreements worth SEK 53 million relating to 
cloud services and with terms of three to five 
years have been entered into over the quarter. 

 
Revenues per 
operating segment 

Jan-Dec 
2012 

Jan-Dec 
2011 

Oct-Dec 
2012 

Oct-Dec 
2011  

System sales 1 647 1 545 498 504 
Service operations 783 682 214 193 
Other revenue 3 5 0 2 

Revenues 2 433 2 232 712 699 
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Major events in the fourth quarter  

A number of major deals have been concluded 
over the past quarter with companies such as 
BTA Insurance in Latvia, Lithuanian Energy in 
Lithuania, Philips Healthcare and bol.com in 
the Netherlands, Shulman in Belgium, Mace in 
the United Kingdom, Lantmäteriet and 
ÖstgötaTrafiken in Sweden, Caixa de 
Engeniyers and BBraun in Spain, 
Schlumberger and Statoil in Norway, and DNA 
and Tieto in Finland. 

 

Important events in the fourth quarter 

Lundin transfers hundreds of terabytes to 
Proact 
 
Oil and gas company Lundin plays an 
important part on the Norwegian continental 
shelf, running a number of Norwegian oilfields. 
Lundin produces and stores large quantities of 
information, particularly seismic and geological 
data. Its information volumes double year on 
year, and so its information has to be managed 
as efficiently as possible. Proact has been 
commissioned to supply systems and cloud 
services for securing its data storage, and this 
task involves both primary and secondary 
storage. The delivery format means that 
Lundin can invest cost-effectively in storage 
capacity on the basis of its actual needs. 

Telecoms company purchases solution from 
Proact for compliance with Data Storage 
Directive 

The Data Storage Directive came into force in 
Sweden on 1 May 2012. According to this 
directive, telecoms operators have to store 
information on their customers’ 
communications via telephony and the Internet 
for six months. Telecoms operators must be 
able to compile the relevant information on 
request in situations in which such information 
is required for law enforcement purposes. As 
log information is often stored in different 
formats and spread over various systems, 
compiling relevant information used to be a 
time-consuming task which was carried out 
manually for the most part. Proact’s solution 
means that all log information is centralised in 
a system which includes complete functions for 
retrieving data from various types of 
switchboard, switch, system and database. 
This information is managed and compressed 
efficiently, so allowing relevant information to 
be generated efficiently from the system. 

CTB Flex chooses a Proact cloud service 

CTB Flex is a leading IT supplier of systems 
for recruitment companies, ensuring that 
people with project employment experience – 
for example – have access to relevant 
information via various Internet portals and 
databases. CTB has entered into a three-year 
agreement with Proact in order to meet the 
company’s needs and requirements in terms of 
enhanced security and performance. This 
agreement means that Proact will be supplying 
infrastructure based on the “Infrastructure-as-
a-Service” service. Proact will be responsible 
for management of the server and storage 
infrastructure, so giving CTB greater flexibility 
as its storage capacity will be subordered as 
the company grows and its need for storage 
changes.  

Proact to update FordonsData storage 
environment 

FordonsData is an IT company that provides 
the automotive industry with complete 
business system solutions. FordonsData has 
invested in a new solution for primary storage 
with deduplication technology in order to meet 
its needs both now and in the future. This 
solution will efficiently optimise the company’s 
use of storage space. The solution has also 
given FordonsData greater security and better 
opportunities for backups, as well as shorter 
information recovery times. This in turn will 
give FordonsData greater redundancy and 
reliability if information needs to be recovered. 

Stratiteq selects Proact as its new partner 

Stratiteq is a business and IT consultancy 
specialising in integrated solutions in the fields 
of CRM, decision support and portals. The 
company is facing new demands for security 
and accessibility as it grows and the number of 
client commissions increases. Proact has 
implemented a new primary storage system 
and a cloud service for backup purposes. The 
solution implemented enhances security and 
creates new opportunities for Stratiteq to carry 
out testing and development at the same time 
without disrupting the production environment 
at all, as well as optimising the company’s use 
of storage space. 

 

  



 

 
Proact IT Group AB (publ) Year-end report 2012 5 (13) 

   
 

Comprehensive income 

Operating profit before depreciation, EBITDA, 
for the year amounted to SEK 144.5 (121.5) 
million, representing an increase of 19 %. 
Profit before tax amounted to SEK 61.0 (41.9) 
million for the same period, representing an 
increase of 46 %. EBITDA over the fourth 
quarter amounted to SEK 38.8 (37.5) million, 
representing an increase of 3 %. During the 
period, profit before tax amounted to SEK 17.2 
(12.8) million.  
 

Development has generally been good for 
North. After two weak quarters in Finland, a 
certain degree of recovery has taken place 
over the fourth quarter.  
 

West is delivering considerably improved 
results compared with last year. The main 
reason for this is the fact that the company 
acquired in the United Kingdom has developed 
well. Profitability for service operations has 
also improved.  
 

East is delivering better results compared with 
last year. All countries are helping to improve 
profits. 
 

The investments made in additional staff in 
Belgium and Spain over the year are 
continuing to have an adverse impact on 
profits in the Benelux countries and Spain. 
Profits have also been adversely impacted by 
a major agreement relating to cloud services 
being cancelled in the Netherlands.  
 

Proact Finance is developing according to 
plan.  
 
Profit before tax 
per Business Unit 

Jan-Dec 
2012 

Jan-Dec 
2011 

Oct-Dec 
2012 

Oct-Dec 
2011 

North 43.9 47.0 18.3     13.5 

West 31.2 6.4 7.1      2.2 

East 7.7 -2.8 3.6     1.4 

Benelux and Spain -1.8 11.6 0.4      5.0 

Proact Finance -0.2 -1.6 0.4     0.1 

Groupwide -19.8 -18.7 -12.6      -9.4 

Comprehensive 
income 

 

61.0 41.9 17.2    12.8 

 

Balance sheet and cash flow 

Cash and equivalents amounted to SEK 103 
million on 31 December 2012. Of total bank 
overdraft facilities of SEK 121 million, SEK 7 
million has been utilised. Bank loans amount to 
SEK 155 million, SEK 43 million of which will 
fall due for repayment within 12 months. 
Contract borrowing is being used to finance 
Proact’s finance company. 

 
Financial position 31 Dec 

2012 
30 Sep 

2012 
31 Dec 

2011 
30 Sep 

2011 

Cash and cash 
equivalents 

103 29 70 60 

Bank overdraft facilities -7 -61 -3 -14 

Liabilities to credit 
institutions 

-155 -163 -184 -190 

Contract borrowing -26 -26 -21 -20 

Net cash/net liability -85 -221 -138 -164 

Unutilised bank     

overdraft facilities 114 98 137 126 

Total bank overdraft     

facilities 121 159 140 140 

     

Cash flow amounted to SEK 34.6 (-2.1) million 
over the year, of which SEK 183.5 (164.2) 
million was from operating activities. Payment 
of the balances on purchase prices relating to 
acquisitions which have taken place have had 
an adverse impact on cash flow for the period 
amounting to SEK 63.6 million, while dividends 
totalling SEK 9.7 million have also been paid. 
Extended factoring in Sweden and Finland 
have increased cash flow by SEK 40 million. 
Investments in tangible fixed assets amount to 
SEK 62.0 (73.1) million, attributable mainly to 
Proact Finance and operations. 
 

Cash flow has been strong during the fourth 
quarter. Cash flow amounted to SEK 72.8 
million over the year, of which SEK 153.2 
million was from operating activities. Extended 
factoring in Sweden and Finland have 
increased cash flow for the quarter by SEK 25 
million. Sales of agreements at Proact Finance 
have increased cash flow by SEK 15 million. 
 

The Group’s equity ratio at the end of the 
period was 15 (14) %. 
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Buy-back of own shares 

At the Annual General Meeting held on 7 May 
2012, the Board of Directors was authorised to 
acquire up to 10 % of the company’s shares by 
the next Annual General Meeting. Up to and 
including 31 December 2012, no shares have 
been bought back under this authorisation. The 
company holds 23 618 shares in its own 
custody as at 31 December.  
 

Employees 

The average number of employees over the 
year amounted to 660 (568), and 687 (627) 
over the fourth quarter.  

On 31 December, the company employed 702 
(640) people. 
 

The Parent Company in brief 

The Parent Company’s revenues for the year 
amounted to SEK 59 (57) million and to SEK 
12 (14) million for the fourth quarter. The profit 
before tax for the year amounted to SEK 65.8 
(28.4) million, and to SEK 37.8 (31.0) million 
for the fourth quarter. This result is largely due 
to dividends from subsidiaries. 

The Parent Company’s liabilities in a joint 
group currency account amounted to SEK 
188.8 (115.7) million as at 31 December.   

At the end of the period, the number of 
persons employed by the Parent Company 
totalled 13 (9).  

The Parent Company’s operations have 
remained unchanged over the period. There 
have been no significant transactions with 
related parties. 
 

Events after the balance sheet date 

No significant events have taken place after 
the balance sheet date. 

 

Proposal for allocation of profit 

The Board will propose a dividend of SEK 1:10 
(1.00) per share to the Annual General 
Meeting for the 2012 business year. 
 

Risks and uncertainty factors within the 
enterprise 
 

No closely related transactions, risks or 
uncertainty factors have altered, by 
comparison with those commented upon in the 
last Annual Report issued. For a more detailed 
description of significant risks and uncertainty 
factors, please see Proact’s annual report for 
2011, pages 15-16. 
 

OTHER INFORMATION 

This year-end report has not been audited.  
 

Annual General Meeting 

The Annual General Meeting will take place at 
6pm on 7 May 2013 at Scandic Victoria Tower, 
Kista.  
 

The work of the Nominations Committee prior 
to the Annual General Meeting has not yet 
been completed.  
 

For further information, please see the 
company’s website at www.proact.se. 
 

Forthcoming reports 

7 May 2012 Interim report, Q1 2013 plus 
Annual General Meeting 

12 July 2011 Half-yearly report 2013 
22 Oct 2013 Interim report, Q3 2013 
13 Feb 2014 Year-end report 2013 

For further information, please contact: 
 
Martin Ödman, MD Telephone: +46 31 760 68 11  E-mail: martin.odman@proact.se  
Peter Javestad, IR Telephone: +46 8 410 667 22  E-mail: peter.javestad@proact.eu  
Jonas Persson, CFO Telephone: +46 8 410 666 90  E-mail: jonas.persson@proact.eu   
 
The information in this year-end report is such information as Proact IT Group (Publ) shall publish in accordance with lagen om 
värdepappersmarknad, the Securities Market Act, and/or lagen om handel med finansiella instrument, the Act on Trading in 
Financial Instruments. This information was submitted for publication at 15:00 (CET) on 14 February 2013. 

Kista, 14 February 2013 

Proact IT Group AB (publ) 
 

Martin Ödman 

Managing Director 

  

http://www.proact.se/
mailto:martin.odman@proact.se
mailto:peter.javestad@proact.eu
mailto:jonas.persson@proact.eu
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FINANCIAL REPORTS (SEK millions) 

 
 

Consolidated statement of 
comprehensive income 

Note 3 mths 

Oct-Dec 
2012 

3 mths 

Oct-Dec 
2011 

12 mths 

Jan-Dec 

2012 

12 mths 

Jan-Dec 
2011 

System income  498.3 504.1 1 646.8 1 544.7 
Service income  213.5 192.6 783.1 682.4 

Other revenue  0.0 1.8 3.2 4.7 

Total income 3 711.8 698.5 2 433.1 2 231.8 

Cost of goods and services sold  -543.0 -543.4 -1 851.0 -1 717.1 

Gross profit  168.8 155.1 582.1 514.7 

      

Sales and marketing expenses  -103.3 -96.8 -350.6 -296.3 

Administration expenses  -45.7 -40.3 -160.8 -163.8 

      

Operating profit/loss, EBIT 4 19.8 18.0 70.7 54.6 

      

Net financial items   -2.6 -5.2 -9.7 -12.7 

      

Profit before tax   17.2 12.8 61.0 41.9 

      

Income tax 5 -6.5 -4.6 -19.2 -12.5 

      

Comprehensive income for the period  6 10.7 8.2 41.8 29.4 

Other comprehensive income      

Hedging of net investment in foreign  

operations 

 0.1 -0.1 0.2 -0.4 

Tax effect of hedging of net investment in 

foreign operations  

 -0.1 0.0 -0.1 0.1 

Translation differences  4.7 -4.2 -6.4 -0.8 

Total comprehensive income for the 
period 

 15.4 3.9 35.5 28.3 

Profit for the period attributable to: 
     

Parent Company’s shareholders  10.1 8.2 36.9      24.8 

Holdings without a controlling influence  0.6 0.0 4.9 4.6 

Total comprehensive income for the period 
attributable to: 

     

Parent Company’s shareholders  14.7 4.0 30.8 23.7 
Holdings without a controlling influence  0.7 -0.1 4.7 4.6 

 
 
 

Data per share1)   3 mths 

Oct-Dec 
2012 

3 mths 

Oct-Dec 
2011 

12 mths 

Jan-Dec 

2012 

12 mths 

Jan-Dec 
2011 

       
Profit per share for the period 
pertaining to the Parent 
Company’s shareholders, SEK 

  1.08 0.89 3.96 2.69 

       

Equity per share, SEK   23.42 22.11 23.42 22.11 
       
Cash flow from current 
operations per share, SEK 

  16.45 5.08 19.71 17.81 

       

Number of shares at the end of 
the period excluding bought-
back shares, units 

  9 310 268 9 281 090 9 310 268 9 281 090 

       

Weighted average number of 
shares excluding bought-back 
shares, units

 

  9 310 268 9 281 090 9 307 837 9 217 455 

  
1) Proact has not issued any share options or conversion rights which could give rise to dilution. 
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Key ratios and figures  3 mths 

Oct-Dec 
2012 

3 mths 

Oct-Dec 
2011 

12 mths 

Jan-Dec 

2012 

12 mths 

Jan-Dec 
2011 

Total income, SEK millions 

EBITDA, SEK millions 

EBITDA margin, % 

 

EBITA, SEK millions  

 712 

38.8 

5.4 

 

25.8 

699 

37.5 

5.4 

 

24.1 

2 433 

144.5 

5.9 

 

93.1 

2 232 

121.5 

5.4 

 

74.6 

EBITA margin, %  3.6 3.4 3.8 3.3 

      

EBIT, SEK millions  19.8 18.0 70.7 54.6 

EBIT margin, %  2.8 2.6 2.9 2.4 

      

Profit before tax, SEK millions  17.2 12.8 61.0 41.9 

Net margin, %  2.4 1.8 2.5 1.9 

Profit after tax, SEK millions  10.7 8.2 41.8 29.4 

Profit margin, %  1.5 1.2 1.7 1.3 

      

Equity ratio, %   15.3 14.3 15.3 14.3 

Capital turnover rate, times  0.5 0.5 1.6 1.9 

Return on equity, %  4.8 3.9 18.9 14.7 

Return on capital employed, %  4.6 4.5 17.4 18.4 

      

Investments in property, plant and equipment, SEK 
millions 

 16.5 13.5 62.0 73.1 

Profit before tax per employee, SEK thousands  25 20 92 74 

Average number of employees on annual basis  687 627 660 568 

 
For a five-year review, see Note 8. Definitions of key ratios and figures are set out in the Annual Report for 2011 and Note 9. 
 

Consolidated Balance Sheet 
 

Note 2012 

31 Dec 

2012 

30 Sep 

2012 

30 Jun 

2012 

31 Mar 

2011 

31 Dec 

ASSETS       

Fixed assets       

Goodwill  256.9 251.9 259.5 255.6 256.7 

Other intangible non-current assets   4 140.6 140.9 151.4 155.1 161.2 

Tangible fixed assets 4 99.3 107.2 120.4 116.4 119.3 

Other long-term receivables  46.0 52.8 41.8 36.6 39.3 

Deferred tax receivables 5 17.7 30.3 31.3 30.4 28.7 

Current assets       

Inventories  29.9 22.0 24.5 35.0 36.9 

Trade and other receivables  799.5 629.8 745.2 831.8 793.4 

Cash and cash equivalents  102.9 29.1 22.2 29.1 70.4 

 

Total assets 

  

1 492.8 

 

1 264.0 

 

1 396.3 

 

1 490.0 

 

1 505.9 

       

EQUITY AND LIABILITIES       

Equity pertaining to the Parent Company’s 
shareholders 

 218.1 203.7 200.6 216.7 205.2 

Equity pertaining to holdings without a controlling 
influence 

 10.4 9.8 10.1 12.0 9.6 

Equity, total  228.5 213.5 210.7 228.7 214.8 

       

Long-term liabilities       

Provision   0.1 1.5 1.2 1.2 1.2 

Long-term, interest-bearing liabilities  120.3 149.2 160.0 169.7 171.2 

Long-term, non-interest bearing liabilities  25.6 30.3 31.4 31.9 31.9 

Deferred tax liabilities 5 37.6 38.4 41.0 41.6 43.2 

Current liabilities       

Short term, interest bearing liabilities  67.7 100.3 69.2 40.1 38.3 

Short term, non-interest bearing liabilities   1,013.0 730.8 882.8 976.8 1 005.3 

       

Total equity and liabilities  1 492.8 1 264.0 1 396.3 1 490.0 1 505.9 
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Consolidated cash flow statement 
(summary) 

3 mths 

Oct-Dec 
2012 

3 mths 

Oct-Dec 
2011 

12 mths 

Jan-Dec 

2012 

12 mths 

Jan-Dec 

2011 

Comprehensive income for the period 10.7 8.2 41.8 29.4 

Adjustment for items not included in cash flow:     

  Depreciations and write-downs, fixed assets 19.0 19.5 73.8 67.0 

  Other adjustments 4.6 7.9 4.7 1.5 

Cash flow before changes in working capital 34.3 35.6 120.3 97.9 

     

Change in working capital  118.9 11.6 63.2 66.3 

Cash flow from current operations 153.2 47.2 183.5 164.2 

Acquisition of businesses -2.9 -1.0 -63.6 -199.4 

Capital expenditure on tangible fixed assets -16.5 -13.5 -62.0 -73.1 

Other cash flow from investment activities 0.4 0.8 5.8 0.8 

Cash flow from investment activities -19.0 -13.7 -119.8 -271.7 

     

Dividends - - -9.3 -13.8 

Dividends to holdings without a controlling influence - - -0.4 -0.8 

Change in bank overdraft facilities -54.6 -10.9 4.2 -20.1 

Contract borrowing -0.2 -3.1 3.5 16.4 

Loans taken/repaid -6.6 -6.3 -27.1 123.7 

Cash flow from financing activities -61.4 -20.3 -29.1 105.4 

     

Change in cash and equivalents 72.8 13.2 34.6 -2.1 

Cash and equivalents at beginning of the period 29.1 60.4 70.4 73.0 

Exchange rate differences in cash and cash 
equivalents 

1.0 -3.2 -2.1 -0.5 

Cash and equivalents at end of the period 102.9 70.4 102.9 70.4 

 
 
 

 Consolidated Statement of Changes in Equity 
 
 Attributable to the parent company’s 

shareholders 

   

 Share 
capital 

Other 
capital 

contributio
ns 

Translation 
of foreign 

subsidiaries 

Hedging 
reserve 

Loss brought 
forward incl. 

year’s 
total result 

Total Attributable 
to holdings 

without a 
controlling 

influence 

Total 
shareho

lders’ 
equity 

1 January 2012 10.6 297.9 -6.5 -0.3 -96.5 205.3 9.5 214.8 

Total comprehensive income 
for the period 

  -6.1 0.1   36.9 30.8 4.7 35.6 

Financial liability to holdings 
without a controlling influence 

 

 

       0.0 

 

0.0 

 

 0.0 

 

Profit attributable to holdings 
without a controlling influence 

      -0.6 -0.6 

 

0.6 

 

- 

 

Translation of profit 
attributable to holdings 
without a controlling influence 

        0.6 

 

 

0.6 

 

 

-0.6 

 

 

- 

 

 

Dividends      -9.3    -9.3  -9.3 

Dividends to holdings without 
a controlling influence 

           -0.4    

 

-0.4 

 

Acquisitions from holdings 
without a controlling influence 

     -13.1 -13.1 -3.3 -16.4 

Holdings without a controlling 
influence on acquisition  

 

 

     -0.1 -0.1 

Utilisation of shares from own          4.4 4.4  4.4 

custody         

31 December 2012 10.6 297.9 -12.6 -0.2 -77.6 218.1 10.4 228.5 

 

Holdings without a controlling influence: Proact Latvia Ltd 15 %, Proact Lietuva UAB 26.14 %, Proact Netherlands B.V. 9.35 %, 
Proact Estonia AS 30 % and Proact IT UK Ltd 25 %. 
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 Attributable to the parent company’s 
shareholders 

 

   

 Share 
capital 

Other 
capital 

contribut
ions 

Translation 
of foreign 

subsidiaries 

Hedging 
reserve 

Loss brought 
forward incl. 

year’s 
total result 

Total Attributable to 
holdings 
without a 

controlling 
influence 

Total 
shareho

lders’ 
equity 

1 January 2011 10.6 297.9 -5.7 - -119.9 183.0 3.5 186.5 

Total comprehensive income 
for the period 

  -0.8 -0.3 24.8 23.7 4.6 28.3 

Holdings without a controlling 
influence on acquisition  

 

 

     2.2 2.2 

Financial liability to holdings 
without a controlling influence 

 

 

   -0.7 -0.7  -0.7 

Profit attributable to holdings 
without a controlling influence 

    1.3 1.3 -1.3 - 

Translation of profit 
attributable to holdings 
without a controlling influence 

    -1.3 -1.3 1.3 - 

Utilisation of shares from own 
keeping 

    13.1 13.1  13.1 

Dividends     -13.8 -13.8  -13.8 

Dividends to holdings without 
a controlling influence 

      -0.8 -0.8 

31 December 2011 10.6 297.9 -6.5 -0.3 -96.5 205.3 9.5 214.8 

 

Holdings without a controlling influence: Proact Latvia Ltd 15 %, Proact Lietuva UAB 26.14 %, Proact Netherlands B.V. 18 %, 
Proact Estonia AS 30 % and Proact IT UK Ltd 25 %. 

 
 
 

Income statement for Parent 
Company 

 

3 mths 

Oct-Dec 
2012 

3 mths 

Oct-Dec 
2011 

12 mths 

Jan-Dec 

2012 

12 mths 

Jan-Dec 
2011 

Revenues 12.2 13.5 58.6 57.3 

Cost of goods and services sold - - - - 

Gross profit 12.2 13.5 58.6 57.3 

Administration expenses -22.7 -14.1 -55.8 -58.5 

Operating profit -10.5 -0.6 2.8 -1.2 

Net financial items  48.3 31.6 63.0 29.6 

Profit before tax  37.8 31.0 65.8 28.4 

Income tax -6.3 1.1 -8.6 2.5 

Comprehensive income for the period 31.5 32.1 57.2 30.9 

 
 
 

Balance sheet for Parent Company 2012 

31 Dec 

2012 

30 Sep 

2011 

31 Dec 
    

ASSETS    

Fixed assets 511.2 517.9 464.2 

Current assets 99.0 63.2 50.3 

Total assets 610.2 581.1 514.5 

    

EQUITY AND LIABILITIES    

Equity 193.7 162.3 141.5 

Long-term liabilities 170.4 159.0 178.3 

Current liabilities 246.1 259.8 194.7 

Total liabilities 416.5 418.8 373.0 

Total equity and liabilities 610.2 581.1 514.5 
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EXPLANATORY INFORMATION 

 
 

Note 1. General information 
 

Proact IT Group AB (publ) (co. reg. no. 556494-3446) has its registered office in the municipality of 
Stockholm. Since July 1999, the Company has been listed on Nasdaq OMX Stockholm and the Small 
Cap list under the PACT symbol. 
 
 

Note 2. Accounting policies 
 

The consolidated accounts for the year-end report, like the annual report for 2011, have been 
compiled in accordance with International Financial Reporting Standards (IFRS) as endorsed by the 
EU, and the Swedish Annual Accounts Act. The Parent Company’s accounts have been compiled in 
accordance with the Annual Accounts Act and the Swedish Financial Reporting Board’s 
recommendation RFR 2 (Accounting for Legal Entities).  
 
The present year-end report has been prepared in accordance with IAS 34, Interim reporting, and the 
Swedish Company Accounts Act. The term “IFRS” in this document includes the application of IAS 
and IFRS, as well as the interpretations of these standards as published by the IASB’s Standards 
Interpretation Committee (SIC) and Internal Reporting Interpretations Committee (IFRIC).  
 
The Group applies the same accounting principles as those described in the annual report for 2011, 
with the exception of reclassification of product-related support provided by the product manufacturer 
at the business in the UK which was acquired in 2011. This income has been reclassified as system 
income, and the comparative figures from last year have been corrected so as to provide a fair view of 
the business. 
 
 

Note 3. Revenues by business area 3 mths 

Oct-Dec 

 2012 

3 mths 

Oct-Dec 

 2011 

12 mths 

Jan-Dec 

2012 

12 mths 

Jan-Dec 

 2011 

Retail and wholesale trade and services 223 210 643 604 

Public sector 158 154 595 446 

Manufacturing industry 86 90 303 281 

Telecoms 77 68 263 274 

Banking, finance 70 71 232 246 

Oil, energy 58 64 219 227 

Media 19 18 67 64 

Other 21 24 111 90 

Total 712 699 2 433 2 232 

 
 

Note 4. Depreciation and write-down 
of fixed assets 

3 mths 

Oct-Dec 

 2012 

3 mths 

Oct-Dec 

 2011 

12 mths 

Jan-Dec 

2012 

12 mths 

Jan-Dec 

 2011 

Depreciation of tangible fixed assets -13.0 -13.4 -51.4 -47.0 

Depreciation/writedown of intangible fixed assets -6.0 -6.1 -22.4 -20.0 

Total -19.0 -19.5 -73.8 -67.0 

 
 

Note 5. Income tax 
 
The Group’s tax expense includes total current tax and deferred tax calculated on the basis of 
applicable tax rates in the respective countries. The revised tax cost over the financial year amounts to 
SEK -19.2 (-12.5) million. Taxes paid over the year amount to SEK -13.5 (10.8) million. The Group’s 
total deductions for losses amount to SEK 56.7 million. Of this, it has been assessed that an amount of 
SEK 53.2 million can be made use of against future taxable profits and the tax effect has been 
recorded as a deferred tax claim. Swedish deferred assets and liabilities are translated at a tax rate of 
22 %, which has affected the Group’s profit after tax by SEK -1.2 million. 
 



 

 
Proact IT Group AB (publ) Year-end report 2012 12 (13) 

   
 

Note 6. Operating segments 
 
North:     Finland, Norway and northern Sweden 

Benelux and Spain:  Netherlands, Belgium and Spain 

West:  Denmark, the United Kingdom and Southern Sweden 

East:    Estonia, Latvia, Lithuania, Czech Republic and Slovakia 

Proact Finance: Proact’s finance company under its own auspices is reported 
separately as this company supports all geographical regions. 

 

 

 

Jan-Dec 2012 

 

 

North 

 

 

West 

 

Benelux 

/Spain 

 

 

East 

 

Proact 

Finance 

Group- 

wide 

& elim. 

 

 

Group 

        
 Total income 998 971 335 155 61 -87 2 433 

Profit before tax 43.9 31.2 -1.8 7.7 -0.2 -19.8 61.0 

       

Tax      -19.2 

Comprehensive 
income for the 
period 

     41.8 

 

 

 

Jan-Dec 2011 

 

 

North 

 

 

West 

 

Benelux 

/Spain 

 

 

East 

 

Proact 

Finance 

Group- 

wide 

& elim. 

 

 

Group 

        
Total income 992 817 307 130 32 -46 2 232 

Profit before tax 47.0 6.4 11.6 -2.8 -1.6 -18.7 41.9 

       

Tax      -12.5 

Comprehensive 
income for the 
period 

     29.4 

 
 

Note 7. Ten biggest shareholders 
 

Stake in % according to Euroclear Sweden AB 
 

31 Dec 2012 

 

31 Dec 2011 
   

LivförsäkringsAB Skandia 14.9 12.4 

IGC Industrial Growth Company AB 6.6 9.3 

Swedbank Robur Småbolagsfond Sverige 6.5 7.2 

Skagen Vekst Verdipapirfondet 4.9 4.9 

Lannebo Micro Cap. 4.3 - 

Handelsbanken Fonder AB Re JPMEL 4.0 - 

Fjärde AP-Fonden 4.0 - 

Lannebo Microcap II 3.5 - 

AFA Sjukförsäkrings AB 3.3 - 

SEB Världenfond 2.3 2.3 

Other 45.7 63.9 

Total 100.0 100.0 
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Note 8. Five-year summary 
 

 
Jan-Dec 

2012 

Jan-Dec 

2011 

Jan-Dec 

2010 

Jan-Dec 

2009 

Jan-Dec 

2008 

      

Total income, SEK millions 2 433 2 232 1 387 1 253 1 044 

EBITDA, SEK millions 144.5 121.5 94.9 76.7 59.6 

EBITDA margin, % 5.9 5.4 6.8 6.1 5.7 

      

EBITA, SEK millions 93.1 74.6 76.9 65.3 51.5 

EBITA margin, % 3.8 3.3 5.5 5.2 4.9 

      

EBIT, SEK millions  70.7 54.6 72.1 60.0 46.8 

EBIT margin, %  2.9 2.4 5.2 4.8 4.5 

      

Profit before tax, SEK millions 61.0 41.9 70.1 60.1 50.1 

Net margin, % 2.5 1.9 5.1 4.8 4.8 

Profit after tax, SEK millions 41.8 29.4 52.5 52.4 38.7 

Profit margin, % 1.7 1.3 3.8 4.2 3.7 

      

Equity ratio, % 15.3 14.3 21.4 24.1 24.8 

Capital turnover rate, times 1.6 1.9 1.7 1.8 1.8 

Return on equity, % 18.9 14.7 28.6 30.7 24.4 

Return on capital employed, % 17.4 18.4 38.8 35.4 32.4 

      

Investments in property, plant and equipment, SEK millions 62.0 73.1 39.8 22.5 11.5 

Profit before tax per employee, SEK thousands 92 74 216 191 168 

Average number of employees on annual basis 660 568 325 315 299 

      

Earnings per share for the period, SEK *) 3.96 2.69 5.43 5.22 3.68 

 
*) Proact has not issued any share options or conversion rights which could give rise to dilution. The number of shares is 
calculated excluding bought-back shares. 

 
 

Note 9. Definitions 

 

EBITDA Profit before depreciation (tangible and intangible assets),  
net financial items and tax 

EBITDA margin  EBITDA expressed as a percentage of revenues 

EBITA Profit after depreciation of tangible fixed assets but before  
depreciation of intangible assets, net financial items and tax  

EBITA margin  EBITA expressed as a percentage of revenues 

EBIT Operating profit before net financial items and tax 

EBIT margin EBIT expressed as a percentage of revenues 

Net margin % Profit or loss before tax expressed as a percentage of revenues 

Profit margin  Profit after tax expressed as a percentage of revenues 
Equity ratio Equity including minority interests as a percentage of balance sheet total 

Capital turnover rate, times Revenues expressed as a percentage of the average balance sheet total 

Return on equity Profit after tax, expressed as a percentage of average equity 

Capital employed Ratio of the balance sheet total minus non interest-bearing liabilities inclusive of  
deferred tax liabilities 

Return on capital employed Return after tax plus financial costs, expressed as a percentage of the  
average capital employed 

Profit/loss per employee Profit/loss before tax divided by the average number of annual employees 

 
 
 
 

Proact IT Group AB [publ]    
Box 1205 Tel.: +46 8 410 666 00  Co. reg. no.: 556494-3446 
Kistagången 2 Fax: +46 8 410 668 80  Headquarters: Stockholm 
SE-164 28 KISTA E-mail: itgroup@proact.se  www.proact.se 
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