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Comments from the CEO 

Cybercom has won a number of new contracts during the first three months of the year. For example, we 
strengthened our position in the public sector with new clients in the Nordic countries through agreements with the 
Finnish National Board of Education and the City of Copenhagen. We have signed important framework 
agreements with Danske Spil and Skandia. We received significant recognition for our expertise in connectivity 
when Ericsson appointed Cybercom as its industry expert partner for the development of services and products 
for the automotive industry.  

Sales during the first quarter of 2012 amounted to SEK 374.8 million (382.1) with EBITDA of SEK 26.3 million 
(29.8) and a margin of 7.0% (7.8). Compared to last year, we are seeing a natural reduction in turnover as a result 
of the cutbacks made by Cybercom in the group during 2011. The Swedish business continues to show growth, 
while our international operations have had a negative trend, with the exception of Poland, which is progressing 
very well.  

The market has been largely stable, with generally good demand. However, we are noticing longer sales cycles 
for the major project commitments. In Sweden, demand during the quarter was strong, resulting in a good sales 
growth. During the period we used a high proportion of sub-consultants and we are seeking a better balance 
between demand and our own consultants. In Finland, the transition is proceeding according to plan, with 
continued recovery to better levels of profitability after last year's cutbacks.  

I took over as CEO on March 1 and my initial analysis of the company is that we need to intensify our efforts to 
become more efficient. I note that the integration of the group’s subsidiaries, which began last year, is ongoing 
and that there is more to do. We are now investing in our employees' skills and our culture, which is necessary to 
strengthen profitability through controlled skills development as well as through more focused and effective sales.  

In addition, we will increase efficiency during the year by 
optimising Cybercom’s global structure and delivery capacity 
to better benefit from the company's business model.  

Cybercom has a very interesting position moving forward, 
with our complete service offering and strong references in 
Connectivity, the ecosystem around telecommunication 
services. With an edge in Connectivity, we are able to offer 
valuable knowledge more and more successfully to clients in 
other segments. We have unique expertise and a strong 
international position in the areas of Connected Engineering, 
Connectivity Management and Digital Solutions. Our 
strength and our future lie in these areas. We look forward 
to successfully improving our clients' businesses, making 
use of the opportunities in the connected world. 

We have respect for market developments, and are now 
focused on reversing the trend in our International segment 
and on reducing the imbalance between demand and our 
own consultants in Sweden. The coming quarter could be 
affected by this.  

 

Stockholm, 2 May 2012 

Niklas Flyborg 
President and CEO 

 

For additional information, please contact: 

Niklas Flyborg, President and CEO +46 70 594 96 78 
Per Killiner, CFO (acting) + 46 72 531 98 08 
Kristina Cato, Communications Director and IR Manager + 46 70 864 47 02 

Cybercom is an IT consultant that offers global delivery capacity for local and international business. The group has become established as a 

recognised provider of turn-key solutions in telecom management, connected devices, Internet services and security. Cybercom’s consultants 

work around the world and the company has its own offices in nine countries. Cybercom was founded in 1995 and has been quoted on the 

NASDAQ OMX Stockholm exchange since 1999.  
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Cybercom Group 

  

Key events during the period 
 Niklas Flyborg took office on 1 March as the new president and CEO. Acting president and CEO Petteri 

Puhakka returned to his position as president of the Finnish subsidiary. 

 New CFO Camilla Öberg was appointed, effective from 1 June. Acting CFO Per Killiner’s assignment 
runs until May 31. 

 Cybercom was chosen as industry expert partner for Ericsson to develop services and products for the 
automotive industry.  

 Cybercom won a contract over four years for hosting and capacity services for the Finnish National 
Board of Education’s information systems. 

 Cybercom won an order worth about SEK 20 million over one year from a global mobile communications 
company for verification of hardware in mobile services.  

Sales and profit 
January – March 

Sales amounted to SEK 374.8 million (382.1). EBITDA amounted to SEK 26.3 million (29.8), corresponding to a 
margin of 7.0% (7.8). EBIT amounted to SEK 18.5 million (2.9). This corresponded to an operating margin of 
4.9% (0.8). Currency effects have had only marginal impact on sales and profits. The Swedish operations 
contributed positively, with sales growth of 4.1% in the segment. Compared with the previous year, Cybercom has 
a total of 198 fewer employees, mainly in Finland, Romania and China. Profits were depressed by negative 
development for the operations in China and Singapore as well as an unsatisfactory utilisation rate locally in some 
locations in Sweden. 

Net revenue from financing was SEK -4.9 million (-3.6). This includes interest expense for bank loans of SEK -2.0 
million (-1.6). Pre-tax profit was SEK 13.6 million (-0.7), which represents a net margin of 3.6% (-0.2). Profit for 
the period was SEK 9.1 million (-0.7) and earnings per share were SEK 0.25 (-0.02).  

  

Q1 Q1

2012 2011 2011 RTM

Sales 374.8 382.1 1,481.0 1,473.7

Operating profit, EBITDA 26.3 29.8 65.4 61.9

EBITDA margin, % 7.0 7.8 4.4 4.2

Adjustment restructuring costs - - 28.0 28.0

EBITDA operating activities 26.3 29.8 93.4 89.9

EBITDA margin operating activities, % 7.0 7.8 6.3 6.1

Operating profit/loss, EBIT 18.5 2.9 -125.4 -109.8

EBIT margin, % 4.9 0.8 -8.5 -7.5

Adjustment restructuring costs - - 28.0 28.0

Adjustment impairment losses - 16.0 151.0 135.0

EBIT operating activities 18.5 18.9 53.6 53.2

EBIT margin operating activities, % 4.9 4.9 3.6 3.6

Profit/loss for the period 9.1 -0.7 -144.2 -134.4

EPS, SEK 0.25 -0.02 -4.00 -3.73

Number of employees at period's end 1,533 1,731 1,564 1,533

Cybercom Group, SEK million
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Sales and operating profit, rolling 12 months  

 

  

Market and business 
Cybercom is an IT consulting company with its home market in the Nordics that offers global delivery capacity for 
local and international business. The group has become established as a recognised provider of turn-key 
solutions in telecom management, connected devices, Internet services and security. In addition to the Nordic 
countries, the company currently has operations in Poland, Romania, India, China and Singapore and sales 
offices in Dubai. The operations in Romania, Poland, India and China strengthen the group by offering delivery 
capacity to the businesses in the home markets. Cybercom will further optimise its global delivery capacity to over 
time concentrate on fewer and larger international units. In total 21% (22) of Cybercom’s consultants were 
working outside the Nordic countries and 41% (45) outside Sweden in the first quarter.  

During the quarter, the proportion of turnkey projects was 38% (45) of sales. To exploit the business model for 
global sourcing, Cybercom needs to have a high proportion of turnkey projects. The ten largest clients accounted 
for 47% (45) of total sales. The biggest single client accounted for 11% (13) of sales, and assignments with 
framework-agreement clients for 52% (61).  

Q1 sales by segment Q1 sales by sector  Q1 sales by assignment type 

 

 

Since it was established, Cybercom has held a strong tradition in telecom. During the first quarter, the proportion 
of sales in telecom was 40% (46). Technological developments in the telecom sector are fast and Cybercom’s 
areas of expertise cover the entire ecosystem of communication services. Cybercom’s experience and expertise 
in the area enable the company to act as a catalyst for companies in other industries by offering digital 
communication solutions and recycling knowledge. Cybercom’s goal is to increase sales in other segments, 
particularly in industry and the public sector. The greatest growth occurred in the industrial segment, and 
especially in M2M and solutions for connected devices.  

Employees 
The average number of employees (full-time equivalents) in the group during January - March was 1,489 (1,636). 
At the end of the period, the number of group employees was 1,533 (1,731), of which 18% (19) women. 
Cybercom has had high staff turnover in the past year, and has 198 fewer employees than last year. A significant 
reason for this is the redundancies that occurred in connection with the reduced cooperation with Nokia in 2011. 
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However, Cybercom intends to re-grow and is recruiting with success, particularly in metropolitan areas in the 
Nordic countries, but the company has still not returned to positive net recruitment.   

Investments 
Net investments in tangible and intangible assets amounted to SEK 3.5 million (9.6).  

Liquidity and financial position 
During the first quarter, cash flow before changes in working capital amounted to SEK 4.9 million (19.4). Changes 
in working capital during the quarter totalled SEK 27.3 million (-19.2). Overall, cash flow from operating activities 
was SEK 32.2 million (0.2). The improvement is a natural consequence of efforts to free-up funds tied up in the 
form of working capital.  

Group cash and cash equivalents stood at SEK 76.2 million (69.6) on 31 March 2012. Interest-bearing liabilities 
amounted to SEK 192.3 million (211.0). Net debt (interest-bearing liabilities less cash and cash equivalents) 
amounted to SEK 116.1 million (141.4), which gave debt to equity of 15% (15). 

Equity on 31 March 2012 was SEK 758.7 million (925.9), which corresponded to a 56.5% (61.9) equity/assets 
ratio. Equity per share was SEK 21.02 (25.66). 

Taxes 
During the year, the group’s effective tax rate was 33.3% (0.0). When adjusting for non-utilised loss carry 
forwards the tax rate was 28.7%. The tax expense was calculated using the current tax rate for the parent and 
each subsidiary.  

Outlook 
Cybercom does not publish forecasts. 

Risk assessment 
Cybercom is, like other companies, exposed to various kinds of risk in its operations. Among the most notable are 
risks related to the overall financial climate, customer contracts and their ability to pay, staff retention and 
recruitment and various financial risks such as currency movements, credit risks and refinancing risks. Risk 
management is an integral part of Cybercom’s management and the financial risks are described in greater detail 
in the 2011 Annual Report, Note 25. The risks described for the group can have an indirect effect on the parent. 

In the short and medium terms, the overall macro uncertainty and the uncertainty this in turn creates for the 
business climate in 2012 are important risks.  

Forthcoming reporting dates 
Interim Report, January – June 2012  13 July 2012  
Interim Report, January – September 2012  25 October 2012  
Year-end Report, January – December 2012  13 February 2013  
 
Note: Cybercom is required to make this information public in accordance with the Swedish Securities Market Act. 

The information was submitted for publication on 2 May at 07.30. The company’s auditor has not reviewed this 
report. 

Cybercom’s annual reports, year-end reports and interim reports are published in Swedish and English. In the 
event of differences between the English translation and the Swedish original, the Swedish text shall prevail. 

 

Forward-looking statements 

This report contains statements concerning, among other things, Cybercom’s financial position and performance 
as well as statements on market conditions that may be forward-looking. Cybercom believes that the expectations 
reflected in such forward-looking statements are based on reasonable assumptions. However, forward-looking 
statements involve inherent risks and uncertainties and actual results or outcomes may differ materially from 
those expressed. Forward-looking statements relate only to the date they were made and, other than as required 
by applicable law, Cybercom undertakes no obligation to update any of them in light of new information or future 
events.  
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Stockholm, 2 May 2012 

 

 

Jon Risfelt    Margareta Alestig Johnson 

Chairman    Board member 

 

 

Roger Bergqvist   Hampus Ericsson 

Board member   Board member 

 

 

Ulf Körner   Thomas Landberg  

Board member   Board member 

 

 

Robin Hammarstedt  Henrik P Larsson 

Board member and employee representative Board member and employee representative 

 

 

Niklas Flyborg 

President and CEO 
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Sweden Segment  
The Sweden segment includes Cybercom’s joint venture in India. This activity is linked to Cybercom's deliveries to Swedish 
clients and is an integral part of the Swedish organisation. 

 

The segment had 957 (996) employees and sales rose by 4.1% year on year to SEK 289.4 million (278.0) in the 
first quarter with EBITDA of SEK 26.2 million (25.8). Good demand and extension of key contracts with major 
clients led to a rise in sales and continued high use of sub-consultants. The utilisation rate of our own consultants 
was generally high, but not entirely satisfactory in some local areas. In the Internet business area, a major 
assignment for application management with delivery from Mumbai and Stockholm decreased significantly in 
scope, and has not yet been fully replaced by other contracts. Additional projects have been completed, which 
gave an unsatisfactory utilisation rate, especially in March. Work on the integration of the Swedish operations and 
the introduction of more efficient processes across all business areas has continued, and the sales force has 
expanded.  

During the period, Cybercom won several new contracts, such as developing digital channels with new interactive 
web sites and to increase social media presence for the Swedish Royal Armoury, Skokloster Castle and the 
Hallwyl Museum. Cybercom was also appointed industry expert partner for Ericsson to develop services and 
products for the automotive industry. During the Mobile World Congress in Barcelona, Cybercom demonstrated a 
concept to connect a driver and vehicle to the cloud using Ericsson’s Multiservice Delivery Platform product. 
Skandia has appointed Cybercom as its framework agreement supplier for IT services for one year. 

The largest clients during the period were Ericsson, H&M, SAAB, Sony, ST Ericsson, TeliaSonera and Volvo AB. 

Q1 Q1

2012 2011 2011 RTM

Sales 289.4 278.0 1,107.8 1,119.2

Operating profit, EBITDA 26.2 25.8 83.0 83.4

Adjustment restructuring costs - - 11.5 11.5

EBITDA operating activities 26.2 25.8 94.5 94.9

EBITDA margin, % 9.1 9.3 7.5 7.5

EBITDA margin operating activities, % 9.1 9.3 8.5 8.5

Number of employees at period's end 957 996 983 957

Cybercom Sverige, SEK million
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Finland segment  
The Finland segment also includes Cybercom’s entity in Romania, which is closely linked to Cybercom’s deliveries to Finnish 
clients, constituting an integral part of the Finnish organisation. The comparative figures for 2011 also include the office in 
Beijing, China, which was closed in the third quarter of 2011. 

 

The segment had 273 (463) employees and sales of SEK 56.0 million (71.1) during the first quarter, with an 
EBITDA of SEK 4.9 million (7.1). The decrease in sales was a natural consequence of the downsizing that 
occurred in 2011 due to the changing telecom market in Finland. The segment has 190 fewer employees than in 
the previous year. 

The Finnish business climate is still uncertain, very much linked to the financial situation around the world. The 
market in the first quarter, however, was largely the same as in the fourth quarter of 2011. There is still no 
evidence of significant changes in clients' investment plans, but somewhat longer sales cycles have been 
confirmed. 

The business has developed in line with the planned transformation, and growth has occurred primarily in industry 
and media, with Cybercom continuing to make inroads in the public sector. During the quarter, a new agreement 
was signed with the Finnish National Board of Education to supply hosting and capacity services for the Board’s 
information systems. Furthermore, Cybercom strengthened several customer relationships in the industrial 
segment during the quarter, such as with Kone and Outotec. The positive trend was partly offset by the decline 
that occurred in the field of telecommunications as a result of reduced volumes with Nokia and Nokia Siemens 
Networks last year.  

Among the largest clients were ABB, Alma Media, Itella, Kone, MTV, Outotec and Sandvik. 

Q1 Q1

2012 2011 2011 RTM

Sales 56.0 71.1 247.1 232.0

Operating profit, EBITDA 4.9 7.1 15.9 13.7

Adjustment restructuring costs - - 8.9 8.9

EBITDA operating activities 4.9 7.1 24.8 22.6

EBITDA margin, % 8.8 10.0 6.4 5.9

EBITDA margin operating activities, % 8.8 10.0 10.0 9.7

Number of employees at period's end 273 463 279 273

Cybercom Finland, SEK million
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International segment  
The International segment includes Cybercom’s operations in Singapore, Denmark, Poland, and Chengdu, China. These 
businesses work primarily with local clients. All of Cybercom’s entities have an increasing amount of common business, though, 
in which resources from multiple countries and locations win and deliver deals together. 

 

The segment had 282 (246) employees and sales of SEK 41.2 million (44.6) during the first quarter, with an 
EBITDA of SEK -1.6 million (2.6). The main factors that have affected earnings and sales are still both a weak 
trend in China and a lack of sufficient business volume to compensate for the Singapore business’s major 
assignments in telecom management. These were strongly positive contributors in the first quarter last year. The 
company has reinforced its sales capabilities to expand business in the Singapore business. New clients have 
been added, with initially limited assignments won in Paraguay, the Dominican Republic and Honduras for review 
of mobile networks. The company has also carried out a security assignment for a Swiss bank in MEA.  

Operations in China continued to be unprofitable and an analysis is ongoing. 

The increase in the number of employees in the segment was primarily attributable to the positive development in 
Poland, which has continued to perform well with a higher sales levels and good earnings. The company has 
continued to win new clients and expanded its assignments with, among other things, application development for 
one of the most famous international multimedia companies. 

The business climate in Denmark has stabilised somewhat but remained challenging during the period. However, 
Cybercom has won several new contracts in Denmark, including assignments in security. Furthermore, Cybercom 
has signed framework agreements with two new clients during the period; Danske Spil and the City of 
Copenhagen. 

Among the largest clients were Cellmax, Changhong, Copenhagen Airports, Millicom, Sicap and Sony.  

 

Q1 Q1

2012 2011 2011 RTM

Sales 41.2 44.6 166.3 162.9

Operating profit, EBITDA -1.6 2.6 -6.4 -10.6

Adjustment restructuring costs - - - -

EBITDA operating activities -1.6 2.6 -6.4 -10.6

EBITDA margin, % -3.9 5.8 -3.8 -6.5

EBITDA margin operating activities, % -3.9 5.8 -3.8 -6.5

Number of employees at period's end 282 246 281 282

Cybercom International, SEK million
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Condensed income statement 
 

 

Earnings per share 

 

Statement of comprehensive income 

 
  

Q1 Q1

Note 2012 2011 2011 RTM

Sales

Operating expenses

Other external expenses -106.8 -101.9 -464.8 -469.7

Employee benefits -241.7 -250.4 -950.8 -942.1

Depreciation and amortisation -7.8 -10.9 -39.8 -36.7

Impairment loss intangible f ixed assets - -16.0 -151.0 -135.0

Operating profit/loss, EBIT 18.5 2.9 -125.4 -109.8

Financial income 0.7 0.9 6.3 6.1

Financial costs -5.6 -4.5 -25.3 -26.4

Profit/loss before tax 13.6 -0.7 -144.4 -130.1

Current tax -0.7 -3.3 -5.3 -2.7

Deferred tax -3.8 3.3 5.5 -1.6

Period's profit/loss 9.1 -0.7 -144.2 -134.4

1,473.7

Cybercom Group, SEK million

374.8 382.1 1,481.0

Q1 Q1

Cybercom Group, SEK 2012 2011 2011 RTM

Total operation

Profit/loss per share basic 0.25 -0.02 -4.00 -3.72

Profit/loss per share diluted 0.25 -0.02 -4.00 -3.72

Q1 Q1

Cybercom Group, SEK million 2012 2011 2011 RTM

Profit/loss 9.1 -0.7 -144.2 -134.4

Change in translation difference foreign operations -2.9 -4.4 -16.4 -14.9

Currency risk hedging in foreign operations 0.8 0.6 -0.2 0.0

Tax effect items in other comprehensive income -0.2 -0.2 0.1 0.1

Other comprehensive income -2.3 -4.0 -16.5 -14.8

Total comprehensive income 6.8 -4.7 -160.7 -149.2
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Condensed statement of changes in equity  
 

 

 

Condensed balance sheet 

 
  

Cybercom Group, SEK million

Share

capital

Other capital

contributions

Translation 

reserve

Retained 

earnings

Total 

equity

Opening balance, 1 January 2011 36.1 855.4 17.0 22.1 930.6

Period's comprehensive income - - -4.0 -0.7 -4.7

Closing balance, 31 March 2011 36.1 855.4 13.0 21.4 925.9

Opening balance, 1 January 2012 36.1 855.4 0.5 -140.1 751.9

Period's comprehensive income - - -2.3 9.1 6.8

Closing balance, 31 March 2012 36.1 855.4 -1.8 -131.0 758.7

Cybercom Group, SEK million Note 31/03/2012 31/03/2011 31/12/2011

Assets

Goodw ill 787.7 922.5 788.8

Customer value 42.8 54.1 45.0

Other intangible assets 22.9 30.8 22.7

Property, plant, and equipment 29.7 40.0 32.4

Financial assets 0.2 1.0 0.2

Deferred tax assets 41.1 50.0 45.7

Total non-current assets 924.4 1,098.4 934.8

Current assets excl. cash and cash equivalents 341.2 328.5 309.5

Cash and cash equivalents 76.2 69.6 62.4

Total current assets 417.4 398.1 371.9

Total assets 1,341.8 1,496.5 1,306.7

Equity and liabilities

Equity 758.7 925.9 751.9

Non-current liabilities, interest-bearing 96.6 33.1 107.7

Non-current liabilities, non-interest-bearing 27.3 40.4 27.7

Total non-current liabilities 123.9 73.5 135.4

Current liabilities, interest-bearing 95.7 177.9 95.3

Current liabilities, non-interest-bearing 363.5 319.2 324.1

Total current liabilities 459.2 497.1 419.4

Total equity and liabilites 1,341.8 1,496.5 1,306.7

Pledged assets and contingent liabilities 2 See note See note See note
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Condensed statements of cash flow 

 

Other information 

 
  

CONDENSED CASH FLOW STATEMENT

Cybercom Group, SEK million Note

Q1

2012

Q1

2011 2011 RTM

Cash flow  before changes in w orking capital 4,9 19,4 49,4 34,9

Changes in w orking capital 27,3 -19,2 -13,2 33,3

Cash flow from operating activities 32,2 0,2 36,2 68,2

Investments in tangible and non-tangible f ixed assets -3,5 -9,6 -28,5 -22,4

Acquisition in subsidiaries/net assets 3 - - -2,3 -2,3

Other items - - 0,2 0,2

Cash flow from investing activities -3,5 -9,6 -30,6 -24,5

Dividend paid - - -18,0 -18,0

Borrow ings 2,0 10,0 32,0 24,0

Amortisation of debt -15,4 -26,6 -53,1 -41,9

Cash flow from financing activities -13,4 -16,6 -39,1 -35,9

Period's cash flow 15,3 -26,0 -33,5 7,8

Cash and cash equivalents at period's start 62,4 98,6 98,6 69,6

Exchange differences in cash and cash equivalents -1,5 -3,0 -2,7 -1,2

Cash and cash equivalents at period's end 76,2 69,6 62,4 76,2

Cybercom Group, SEK million

Q1

2012

Q1

2011 2011 RTM

Share information

Profit/loss per share, SEK 0.25 -0.02 -4.00 -3.72

Number of shares at period's end, basic and diluted 36,087,899 36,087,899 36,087,899 36,087,899

Average number of shares, basic and diluted 36,087,899 36,087,899 36,087,899 36,087,899

Financial position

Equity 758.7 925.9 751.9 758.7

Equity/assets ratio, % 56.5 61.9 57.5 56.5

Equity/share, SEK 21.02 25.66 20.83 21.02

Net investments in tangible and non-tangible f ixed assets 3.5 9.6 28.5 22.4

Cash and cash equivalents 76.2 69.6 62.4 76.2

Net debt 116.1 141.4 140.6 116.1

Employees

Number of employees at period's end 1,533 1,731 1,564 1,533

Of w hich are w omen at period's end, % 18 19 18 18

Average number of FTEs 1,489 1,636 1,577 1,541

Revenue per FTE, kSEK 252 234 939 956

Key figures

Operating margin (EBITDA), % 7.0 7.8 4.4 4.2

Operating margin (EBIT), % 4.9 0.8 -8.5 -7.5

Net margin, % 3.6 -0.2 -9.8 -0.9
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Operating segments 
An operating segment is a part of the group that engages in activities that may generate revenue and incur 
expenses and for which separate financial information is available. Operating segment results are regularly 
reviewed by the company’s CEO to assess performance and allocate resources to the segment. 

 

  

Q1 2012

SEK million Sweden Finland International

Group 

functions and 

eliminations

Cybercom 

Group

Sales to external customers 285.3 55.4 35.1 -1.0 374.8

Sales to other segments 4.1 0.6 6.1 -10.8 -

Operating profit, EBITDA 26.2 4.9 -1.6 -3.2 26.3

Depreciation, amortisation and impairment loss -7.8

Financial items -4.9

Loss before tax and discontinued operations 13.6

Number of employees 957 273 282 21 1,533

Group functions include parent company costs of SEK 3.2 million.

Q1 2011

SEK million Sweden Finland International

Group 

functions and 

eliminations

Cybercom 

Group

Sales to external customers 274.9 68.7 38.6 -0.1 382.1

Sales to other segments 3.1 2.4 6.0 -11.5 -

Operating profit, EBITDA 25.8 7.1 2.6 -5.7 29.8

Depreciation, amortisation and impairment loss -26.9

Financial items -3.6

Profit before tax and discontinued operations -0.7

Number of employees 996 463 246 26 1,731

Group functions include parent company costs of SEK 5.1 million.

2011

SEK million Sweden Finland International

Group 

functions and 

eliminations

Cybercom 

Group

Sales to external customers 1,098.7 243.0 138.9 0.4 1,481.0

Sales to other segments 9.1 4.1 27.4 -40.6 -

Operating profit, EBITDA 83.0 15.9 -6.4 -27.1 65.4

Depreciation, amortisation and impairment loss -190.8

Financial items -19.0

Profit before tax and discontinued operations -144.4

Number of employees 983 279 281 21 1,564

Group functions include parent company costs of SEK 25.5 million, of w hich restructuring provison amounts to SEK 7.6 million.

RTM

SEK million Sweden Finland International

Group 

functions and 

eliminations

Cybercom 

Group

Sales to external customers 1,109.1 229.7 135.4 -0.5 1,473.7

Sales to other segments 10.1 2.3 27.5 -39.9 -

Operating profit, EBITDA 83.4 13.7 -10.6 -24.6 61.9

Depreciation, amortisation and impairment loss -171.7

Financial items -20.3

Profit before tax and discontinued operations -130.1

Number of employees 957 273 282 21 1,533

Group functions include parent company costs of SEK 23.6 million, of w hich restructuring provison amounts to SEK 7.6 million.
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Note 1 – Accounting policies 

The interim report for the group has been prepared in accordance with IAS 34 Interim Reporting. The interim 
report for the parent has been prepared in accordance with Chapter 9 of the Swedish Annual Accounts Act, 
Interim Reporting. The accounting policies and measurement methods are unchanged from those applied in the 
most recent annual report.   

Note 2 – Pledged assets and contingent liabilities 

In connection with refinancing, the shares in Cybercom Sweden AB were pledged. Consolidated group value of 
the pledged assets on 31 March 2012 was SEK 612.0 million. In October 2010, the parent entered into a 
guarantee commitment equivalent to EUR 1.4 million. The commitment supersedes a previous pledge in the 
Finnish operation. See the 2011 Annual Report for more information.   

Note 3 – Purchase of net assets 

Under the purchase agreement between Teleca and Cybercom for the acquisition of auSystems, Teleca will 
receive 50% of the tax effect Cybercom benefits from for tax depreciation on the goodwill from transfer of assets 
included in the acquisition. In the second quarter of 2011, SEK 2.3 million was paid as part of the remaining 
consideration. 

Parent company  

The operations of the parent company comprise primarily the management of group-wide functions, such as 
finance, PR and marketing communications, administration and internal systems. At the end of the period, 11 (18) 
people were employed by the parent. The average number of employees during the period was 10 (16).  

 

 

 

Condensed income statement - parent company

SEK million Jan - Mar 2012 Jan - Mar 2011 Jan - Dec 2011

Operating revenue 8.6 7.0 26.2

Operating costs -14.5 -14.0 -60.3

Operating loss -5.9 -7.0 -34.1

Financial items -1.8 1.5 -196.6

Loss after financial items -7.7 -5.5 -230.7

Appropriations - - 0.4

Tax on year's loss 1.6 1.6 0.1

Year's loss -6.1 -3.9 -230.2

Condensed balance sheet - parent company

SEK million 31/03/2012 31/03/2011 31/12/2011

Assets

Non-current assets 729.7 719.6 731.3

Current assets 5.7 647.9 66.4

Total assets 735.4 1,367.5 797.7

Equity and liabilities

Equity 624.8 876.9 632.6

Untaxed reserves 16.5 16.9 16.5

Non-current liabilities 0.7 28.6 0.6

Current liabilities 93.4 445.1 148.0

Total equity and liabilities 735.4 1,367.5 797.7

Pledged assets - 592.7 -

Contingent liabilities - - -


